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? “In particular, the Committee is prepared to provide additional monetary accommodation through
unconventional measures if it proves necessary, especially if the outlook were to deteriorate
significantly.” %L Bernanke, Ben S. “Federal Reserve’s Exit Strategy.” Speech at Federal Reserve
Bank of Kansas City Economic Symposium, Jackson Hole, Wyoming, August 27 10, 2010.
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Nominal Coupon Securities by Maturity Range TIPS

1% 2% 2Y%-4 4-5Y% S5%-7 7-10 10-17 17-30 1%-30

Years Years Years Years @ Years Years Years Years
5% 20% 20% 23% 23% 2% 4% 3%

7R %k FRBNY

d 437, - S+ %ﬁi?{‘éﬁi% Bk SR AR £
SRR BT 2 B MBS 106 RS S REFARE T
EAERE L 2 R 3 hA 9/ T

503 B- %2 R-AARKTART P
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Total Percent of Percent of | Percent of
Program Current Net Gross
Size Stock Owned | Issuance Issuance
($billion)
Treasury LSAP | $300 10% 33% 24%
Agency Debt $172 24% 387% 83%
Agency MBS $1,250 25% 240% 69%
Treasury LSAP I $600 13% 70% 44%

FAL &R © FRBNY #Azit &
*% - S RAWF A MY & 7 Treasury LSAP I, Agency Debt 2 Agency MBS
» % A A REFT AMY 54 5 Treasury LSAPIL

SOMA z o2 G4 F v Fd B 35%F AT 70% 54 40
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SOMA Security Ownership Prior to

. Maximum Purchase Amount per Security
Operation as a Percentage of

. in Operation is the Lesser of:
Outstanding Issuance

(35% of Outstanding
0-30% N/A Issuance) minus SOMA
Holdings
5% of (50% of Outstanding
30%-47.5% Outstanding Issuance) minus SOMA
Issuance Holdings
2.5% of (60% of Outstanding
47.5%-59% Outstanding Issuance) minus SOMA
Issuance Holdings
1% of (70% of Outstanding
59%-70% Outstanding Issuance) minus SOMA
Issuance Holdings
Above 70% Not Eligible for Purchase
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° % Bernanke, Ben S. “Monetary Policy since the Onset of the Crisis.” Speech at Federal Reserve

Bank of Kansas City Economic Symposium, Jackson Hole, Wyoming, August 31, 2012.
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%5 Aaron Back, “Beijing, Seoul Blast Fed Push,”The Wall Street Journal ,September, 27,2012,
71, Bernanke, Ben S., “FOMC: Press Conference on December 12, 2012”.
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% 6. Fed $5AIER4 (2012 & 12 7 ¥ FTH)

WP 2012 # 2013 # 2014 & | 2015 &
. AP | 1.7~1.8 23~3.0 | 3.0~3.5 | 3.0~3.7

KRS
923k 1.7~2.0 | 2.5~3.0 | 3.0~3.8 | 3.0~3.8
. AP | 78~79 | 74~77 | 6.8~73 | 6.0~6.6

L ¥4

9% ip| 8.0~8.2 7.6~79 | 6.7~7.3 | 6.0~6.8
AP | 1.6~1.7 1.3~2.0 1.5~2.0 | 1.7~2.0

PCE i %%
923k 1.7~1.8 1.6~2.0 1.6~2.0 | 1.8~2.0
AP | 1.6~1.7 1.6~1.9 1.6~2.0 | 1.8~2.0

*T NS PC /—1;“

923k 1.7~1.9 1.7~2.0 1.8~2.0 | 1.9~2.0

F 4% &R : Economic Projections of Federal Reserve Board Members and Federal Reserve
Bank Presidents, December 2012
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Nominal Coupon Securities by Maturity Range* TIPS**
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