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% el (TR AL B

s} ’éﬁp@%‘i@o
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~
fi

) gLi R ¢ (Audit Committee ) 3£ 2 > 7 M pAar4f 8 cdR 2
hIE LB chf - & ERIE }“Kyflbﬂffﬁlf' B2 od

ﬁﬁiﬁg£$%iﬁg%a’$€%%ﬁ$ﬁ1xgﬁp

(z)# % f ¢ (Technical Committee) 3£+ > 223Xk 13 37 ICP 9 £ 32
¥ % fv#8 2 (Supervisory Review and Reporting) - & ##% & -+

BrE Lo SERPRL O ERIEHE S gHEF -

(7 )& 2% 3 (Supervisory Forum) # 4 - #% 3| ComFrame 45 » fr
SF ¢ Ren- Bg R » TH/hE SEMHBRAI70L 2 h'e kA
(risk dashboards) =% 32 & i® ] % (supervisory colleges) =:
e i FPe R K5 SFHERERNY LwGH< 1 E
Mo FlL e g {ﬁilﬁ'fﬁ? ICPs eh— B3 * a4 kiR o

()& @i <% A ¢ (Financial Stability Committee ) $¥ 4 » L 45 &
23 &R LR Frg K (GSls) soil#% higag > 47
ML T2 PHET FREEF o

&

()% 7% R ¢ (Implementation Committee ) 3F 2 - B % 3 }£57 3
€ s P EE s > P E 2R FSI i i
FECERFERpe (FiFLp/E2p) B F2 ICPs KL
peehgf B SRE LI EchiE .

(M) % £ R ¢ (Budget Committee ) 38 % - i i 2013 E3f 5 %
IAIS § % » st Efod FEBAEE PNt LR ER 5
50% > #r7 AABE € A g B Rp 2013 & 10 1 pded sxe ¥
BAREHRH 2003 & 3P ETEEZEZ JIAIS L | € %Y
B B3 AR ELRMEER AR AIEPRE ot T

o

e}

(1 )g ¥ BEiE #% ] %= (Venue Selection Subgroup) 3R % » 2013 #
e %gii B 77 s | dBFLT F R

—
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BT 2014 # QIR et s £ AR L 0 ¥ 2014 & & €K

d E%L?‘%
(F) TR 1 iEq) 2 £ T2 TAIS ®lfeE & George
Brady xii:}fgé i GM14.1 (#8253 F 337> LFEH- 5% - 7
AR)RET o GESF RN B3 EC &K T
A2 o EREEHIPLEAB T XLy BY - @32 AR
#pF > ExCo € £A7TY B AT o % - BlA A 2 ety e
Bp B EL 1 ivEg o
*
%

g;

o

k& ¢ 3 7#H - NAIC & Ryan Workman 3F 3 ¥ { #7# ¢
BA) 0 ¢ MR Rfrg REE - A E € 3G 600 4
bRt E € WA L RT VIR i T L PR € R

VIR RN A A E YR LT B
»rzi % g ¢ kAR 2013 & TAIS & ¢4 £ % B4
ST REAR EAR R TAIS fod Aud i ARER FA 2 dn
%ﬁ&ﬁ’mw,ﬂ HELEEA ¢ gIARe BEY o

(F=2)F M TAIS P37 il E ¥R G FRnd R A Fm ez 8 &

AR *&— & > TAIS 8443 £ George Brady % 77 » ¢ ¥ £ i& {714
RN G TR A B TAIS b F %4 0 TAIS Ao Ak -
fiedpd > 22013 & 17 TAISH 74 § EREPZ o

(- w)f =< i & Peter Braumiiller 7L § € L A o ¥ AR ATH

e
h
g
1%
Wy
She
=5
o
v
3

E - IR mEFh i~ » % i Naruki Mori 2 Kevin McCarty 3 &] i
Roo ¥ & gﬁﬂisﬁ-ﬁ’%&iﬁgw‘ﬂiﬁg 1 i) B E
Z_3RA LR R ﬁ EhEx e VWA TR TShe (4o 2
HiEGEERPIZEL ®  ComFrame Oversight Group) @ %
EXT R 2 %XWﬁﬁ%gi’ﬁﬁféﬁww%ﬁo
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2 JAIS % 19 & -ﬁ-‘g glﬁpmbk'-gf‘&gp‘!_}
— ~ ComFrame — Towards a Common Framework for the

Supervision of Internationally Active Insurance Groups

()R :2012+# 107 10 p 9:00 a.m.—10:30 a.m.

(Z)id: 2 ERE LRI

(Z)2 /A : Monica Michler (s 331L FINMA & % ¢ &1 & 2 % IAIS

L f ¢ 1A ) ~ Michael McRaith (% RN iEk% k& £ )

(z )& 3% 4 @ Gabriel Bernardino (%R #'¢ frB ¥ £ ¥ & g2 A5
EIOPA 2 /# ) -~ Philippe Brahin (541 & %E 2 E 2 A5 ¥
8 A F ) -~ Nicholas D. Latrenta ( « 3% § % &7 Bl 53 2
B 2K ) ~ Tom Leonardi (Connecticut & % 127 )

(I )& -

1 % 2010 g4 2% ¥ Fie% (ComFrame) > %
2011 & o> # $£ 4 4R 2 (Concept Paper) (& » iT#HHh L8 5
FHRATFRZFTA IR ZEE B - PR Fe
BEREFAREDG THSFDHR Fd S

(L)# ERZZE s B (JAIGs) 2 B F BEmE> 54 1
Bl BER2Z »aFP T {ar BREFEFT I
(2)y2H2o g mied > # LT RBHLREBEREH

BHEFPR Y  FRETR S BRI RETLAL @
FeERL LFEEEERRIL -
() 23R E LS L2 - Ko

2 ~ ¥t ComFrame 2. & f# :

( 1)Gabriel Bernardino 3% % » 2= > ComFrame #_¢ & 1> d 3%
IAIGs P Z3#+4r > R2 g ¥eF XFEM > B R
& Fh & HR-T AB4F 22 > & ComFrame 2 42 % % %
ERFREE FAEE BT
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3

(2 )Philippe Brahin # 7+ ComFrame 3 B ¥ 7 £ 4 g 7| &
o P g BARR SRR T I M f IS
EREEEF 0@ ComFrame #-= 5 23R L hi il 3F

20 H B E

( 3)Nicholas D. Latrenta # ;7 ComFrame #£4 ¥ 5 £ & - ¥ 1%
R Ly ’_é‘_”'\’ﬁ'/—“%’; J‘Fbgﬁv‘maﬂi e B> TR
Eamien B0 2 FE R B d 0 R D P g Y TR
BAffe > o {2 S 7RG R (Wl FE2F7) 0 &
ComFrame 2_ f2# %t .2 {7 o

(4)Tom Leonardi R]3% % ° ComFrame J& iz & %' % v R B
(ICPs) 2. # B »yvb > 2 5 dofs 2 3Bt 2 E3BH| R -
REBL Z32aF 0522 NEWG K &V L p b

2 xR

NS
N

1
' b

)
Bl

IAIGs 2. #4172 4 » 2 drim S FBRE F R L P FE?
Philippe Brahin %% ComFrame 7f it & § [AIGs 2. i% p
B R HkEE EHBERERGEEF R R 23
5  1LIRGE (RS #L i >4 & ; Gabriel Bernardino B % 7+ °
TAIGs 2. b " FEak R BRI TR & ¢ B 5 FIEE2 R4 > b SR iR
(7 > ptpF > ComFrame #-= 5 L W& E%Fﬁ?i#ﬁﬁ’?—‘—f’i’# =2
% 5 Tom Leonardi 3% % ComFrame 7f 3R 7F & IZ I H 14
YRR RT R RN e L2 b A ETR SR SRS
BoLivE LR TN E T F oo £ JAIGs 2 B &

-

¢ » Nicholas D. Latrenta P % 7= » IAIGs ¥ & 32 i chip *» 3
w8 TR 2 W 5 it 4217 ComFrame » 7 5 253 JAIGs 2 & %
PSR I B N TR T R PN T R W X A )

e
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©ER et JAIGs 37 2y b 'R
iMnummﬁmé’%iiiﬂﬂwﬁﬁ,%@ﬁﬁ&
e {ABAF R > M R E R o 2 B AP 0 s« ComFrame £ 4
2 W F g TAIGS 25 0 B A5 id T b ' o @ T IR
B> £ & 284 £ 4 ; Nicholas D. Latrenta % 7 £ ¥ & { £
REBR'G  ZRHELT AR IFWNEIEL G E T
5 5 B ComFrame 2 4| T A #_ > & 5 R A #_ (rule-based) &
Fu R| zk #_ (principle-based) ? 4ofm 3t A f ¢ B {8 T 9
Monica Michler 3% % % £ 47 # F = ComFrame » 4c } % g
PRRAFEEERFFZ SR RTT RPN AH e
F B A # F e  Tom Leonardi P32 2 » ComFrame B #] 3 > w
ERR D mERPEOREETD GRS RS E IS
EFH R don PR A RGE JAIGs BB > e s b B
oM A L f hE A 5 Gabriel Bernardino R &
ComFrame ¥ /f 4137 & BB TR 2 R » 2Ryt BB 5 2
¥ a8 2l 2 ROpAREE
6 ~ 4ciw 838 ComFrame v & 9
T2 [AIGs P¥ > SRR L 8 TAIGs 273 80 &%
ComFrame F { £ &1 NA LA FMIF2 LT o Y
T TR JAIGs #-F PEFER B oo gt o B R0 TAIGs
WAL 2 T IREAR TS A 2 P A o F] > ComFrame #-it 38
BB TR T E 2 g > BRBAERE T2 T
iﬁi%i@’f%&%ﬁﬁéiﬂ%%WL#akéﬁw
TR E A Pﬁﬂﬂbﬁfﬁ? 2.3 # > ComFrame #-= % &
RS Ry e

)
Iy
3y

FRE

e
(\x

1
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» How to Develop Tomorrow's Front Line Supervisors in
the Light of Supervisory Effectiveness and Intensity

(- )R $2012# 10 % 10 p 11:00 a.m.—12:30 p.m.

Qﬂi%:%@*ﬁﬁﬂﬁﬁfﬂ?‘ CHFE TR R

(2)a A : Mr. Walid Genadry (% ® ST TR FR'"a E 2 hH 3 ¢ )

(z)¥23% %~ @ Shri J. Hari Narayan (5" & %'¢ T 2 FEF E L R ¢ 1
) ~Kevin M. McCarty (NAIC %,%%) - Ernst Csiszar ( & +
BEHPCEFERMEHKE) ~ Nyamikeh Kyamah (#rih B 7
G T IR A T I2F ) ~ Yaacoub Sabella (%2 Al Nisr Al Arabi
Brs o P 4 %5 1@ )~ Lawrie Savage ( # & Lawrie Savage and
Associates 2 & 4,518 )

(IH)F£ -

1l T dppls o Rav s { &5 %y
moo- BRI EREEES fRIE 1 AEHr s o & H
Pod t BERREPERT F0 FlL G VIRG & E
FEAAFgR S > ¢ RTITE BTG R o F P IR
(faesd ) 2 ks h'egt o R ¥ - = BEY W7
FrEas PR ourFEY ARG S T B ET S PR
Hp g TRyl A8 YRS AAprEzsE 12 ¥n4ay

aF
Ao P IFRE DT AT PRI FE RS B A
= Y TR -I?-

IAIS » H iZ5% 5 B 37 L@%ﬁwﬁﬂ(m%)’ﬁP%W
B OEGERY > A F EROFERERLY » i dge 2t
- hEIZER] o 2Ra B % AT ik .?én‘,é."hg EAR IR
ST AFENGFT LY SARY cEFFAREP P S
-RERFAPZTEALEARA?APRSI T - B AT
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-—

2

Foo B BAEBEFOEGERLD T (MERLH) » BEF
BRAPPOE-RMEEF KT 2 1 F - 0 AR
ZPHRIDEPERFEF N ERE b B P FREI- K
FlengE 1 B R ERp @t hand et 2 b
e oo ip a1 B F AT R M4 170 3 (sensitivity analysis
testing) ~ & 4 p[3# (stress testing) ~ RBC F ~if & 511 %
ERM % 3 > rzed 2 i g R 4 4 - %= 0 el
R ERFTOFEFRTEVR NTRERF e EE
BT JRApM L~ BFRIeT FRB IR FEREFLE
R OP T T FREGREZE B E (NAIC) 7
1989 # de je B 4 7440 M e0FT 3t § 0 £ 2 BOE T DURK
HOoREI2RNELFHFFHRTEZ NP E > B B E%
FHRAR S BERTEEREH %* e R 27 R BE 4e
Yt FRELF R TV JAIS TR H W e g TR
P RPOEGERANE LR AF RGP R
W(m%)ﬁﬁ%iﬂﬁﬁomBﬁﬁﬁﬁﬂAgﬁﬁ#ﬁ
PPN E e - BWEL2IFRERLT P2 IR
FH z\q%iﬁ‘ffi“" g%%ﬁfﬁv“ﬁ?ﬁﬁ"iﬂéﬁtﬁg# fF3dim e
herzld > 4e henints & 32 % Nyamikeh Kyamah » %% > B
FYORTER O TRFT R L 5% & £ TAIS#
’ﬁ?wﬁ%&ﬁiﬁoﬁéﬁ fegmE Ty
FaALI ek o Bicg i BRI R LR &I
EH o PR ERAAFEFALE (MIS) 4 o

L«\

-—\

+ Keynote Address
(= )FERF $2012% 10 % 10 P 1:30 p.m.—2:30 p.m.
(Z)A 40 HRERG TR ehi k5B

SY22 F1 > H 109 T



()2 A : Peter Kochenburger (& 7 ¢ 5.~ 82 & &32)

(2 )2

3% A ! Therese M. (Terri) Vaughan ( NAIC # & ) -~ Karel

van Hulle % #2¢ (Lawyer and Head of Unit at the EC, Head of the

Insurance and Pensions Unit )

(I )& :

1 -

2 -

P AR R A EFRERN S PSR E R ERE HAR
R E IR A R E

g3k A 2 — Terri Vaughan % 7 % R iFx'¢ £ F > B> ¢
(NAIC) Z 2k E ZEEH| T frd Rk > d £/ 50
@m‘%%#S@%W%%i%%g;?%%ﬁﬁ°éﬁ
NAIC» &2 ViR | 2 Efedb 2 FEEN TR (7
FH O LERAR PR EIE o NAIC 1 174 R4
P TREREAPfrR%E 222 VERZTERLL - &
(% > NAIC = f € F NAIC 0% & TR o A% 0 5 a2
FRF'RTILE 55 o Terri Vaughan £ 1 471 » % F'& ¥
Wi kF B RFEN LS C THI0E Eeh

rL o

N

K?} i p"iIFL

¥ - =223k A Karel van Hulle &3 ¥ £ % E & o + {rR

FEREF FPTATREERAFE ARG ELTY

PEFERZIFFE TREAFE > 7P 23D He
e o P AP 6 TRl RS s B SRR R
L B R HEERF BRAEIR S FRE®

1@% Wy

s
=
o
b
=
A

Feo 2RMERELE B NAIC ¥4 » ¢ igﬁl}&]“’%ziﬁlik'?
foo TRAIGRNEFR TP LEEIN - H L
FTERATELr0e PavERIREF - BEHMDE (T3 —
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BEREG PR E o B A REMILZ k0| SR
HIFRmE DI 4 o b0 2011 £ K 3 Mmoo T 07 AR
-4 R RwmE TR ¢ K a4 it (solvency
modernization ) ~ f B % 7 (group supervision) % Ft i ¥
e d B oFERE
process) * o gttt ERELFEE - £ L FHFHE
BRTENBELNRARBFRFL

4 -~ 5 ¢t ’JI}' IAIS 477 # & ip » JAIS p 1994 & = = 1 %k »
aﬁiﬂﬁﬁﬁaw’w@4%ﬁ%xiﬁ§#lﬁﬂﬁg
o ABEFFFIFT ARG IAIS ekl L EF 2011 &
IAIS 2w AR I g 5w R Al (ICPs) > o RR%E b A4

Efcd FAFY KT T ‘\m$ﬁﬁ°'3f”’3:lp 3+ 3 - IAIS

P G AAEAMIABEINE  TREP BT
2 % NP IRRE %;.]@L_«fre 5f§_m§]§¢’ﬂ H-o

5~ IAIS 1F5 23k ke ¥ 2 B Lg - #475 HR Hdiliz o
giﬁ%ﬁﬂiﬁ%w’&gﬁw%ﬁz%ﬂﬁﬁﬁW§€
T Biise G sk s 23f - G B EIL > Rt p R
AW HT - BRI, ER - BEApIT L T
Foarimjzz (v ¥ RA o

sz 4% B  ( Europe’s Solvency II equivalency

7 ~ Lessons From Financial Inclusion Initiatives for the

Advancement of Insurance Markets in Emerging

Economies
(- B[ 220124 107 10 P 3:00 p.m.—4:30 p.m.
(Z)L13E 378D B2 &Ry 2 AIFTER
(=)2 /A : Daniel M. Schydlowsky (28 41{7 ' 24 A i3k & ¢ 1T
BT
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(z)&

# 4 : Arup Chatterjee (ADB ¥/ & 3% & F ) ~ Craig

Churchill ( International Labour Organization F iF#c 3] & g &

A ) ~ Brigitte Klein ( Sector Project, GIZ, Geramny ) -~ Bento
Zanzini ( Banco do Brasil&MAPPRE Insurance Group, Brazil )
(IH)EE -
1~ Bl e re = 7 222 £ ¢ % 4 484] (financial inclusion) -

3 -

gl

EREe » IR F TR 'e 0 2 5 REPIEER
HoRm » BEMKAFRPEY S > A EREPd B 5H
FAFT A Pl BRRRGERA VAL AERS FER
Mgk Y PR TN R 0 R 5 - T & Pk o G-20 &
cRAETLR g ( Financial Stability Board ) #+% & ‘& ‘i‘« (4
AFI ~ CGAP 2 A2ii) §% > o e x5 RW & %ﬁu R Z
FHFT T RE B EREET &2 H 0 JAIS A 28
kontmt b mF L L i d o

TedmFLLEERe F gk AR BEEE
RRTHEEFEED HY R F  BECHRFEL S PR
Bl & A BB REE R B TR% e R P
(ICPs) » = HRBF¥ &p2 a7 Fmn R Lk rdp ik
BE A T R o

i’:}% I BT T

FERMEZRT A L4 RA
Boe ¥ &gk FRMIEGEEHRY
ERARTA KB ruE R

J&.
(2) A ~ fra) ime



()P iR'G 2 af s FnMaERT BB E A A ¢ R 115 i
FEFSLEEBER R HRRS 2 IEDLILFTAL A
ﬁja o

(4)2+ % ® A& B % K % (Least Developed Countries > f§ -
LDCs) » # L i & A v 3w MBS DRG 2 H
R BAITRRE DR K o

(S)H*»TATHFHAE R » FMFHE Hi7 5 2 BFEFEH
f?L?i%~z@£¢ﬁ§@mﬁ£SMS%%ﬁ

7T RS AR 2 R R -

w»ﬂ @émW%$4%@@(&m>a%mﬁw,gw
ww*ﬁ ?%sﬁaw’ﬁ%k%%@%éd T FE
W AR 0 R EF LA SR B R HE @ﬁ
FEB JRFT HrehgE & o

(7)ERABM T it g I ITE FITE F Pk ~ I F
EFERAIR O BERDFREPFLEREEA . E2
T H e VERBGERTRETEER ST A
B T B 6 chp 0 £ 3

1
-~

H L~ o

I ~ Dialogue Group
(- )FERY 2012 & 10 * 10 p 5:00 p.m.—6:30 p.m.
(Z )48 P BRER 3
(Z)2 A IAIS3 £ B ¢ 2 /A Peter Braumiiller
(z)fE & -
1~ 2 R H AR B 73 TAIS ehdt #5487 % o 3536 4 % ehdr g ph
B < 7 A% JAIS i7pen ivd gk, L8120k JAIS - 8 &K

ARG AFEE T et > U E 2 ERRE RO R
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B SEFHEEL BT % 2R B NRGD F o

A REDE LRR -
2 B2 B ER S AHE AN L ATED B JAIS FH KA

\—.\

5

P ERE R KT RS LA F LI L e R

g S A ARG E R AR AEDPE R @

vl RANEREBFTAIMBE LT A TREEGE
e

2

i

X7 Wk BRY PE A Lhp ¥R

?%ﬁﬁﬁﬁgﬂﬁﬁ%Mﬁwﬁﬁ

3 JAIS SiE R EEBA LA~ N2 F4 T B RFmy &1 (T
ﬁ%ﬁ’ﬁﬁﬁWfg&mﬁﬁﬁﬁ’aﬁxﬂﬁiﬁw
Boigdt 4z 30— 8 F JAISAp§ £ AL o

4 ~ BLEER hER

(L 56 6 fF 2 JEd 25 g3kw TAIS § A 2 BB R
N8 ¢ w2 387> §F 244 TAIS cha (74 %

PR %

A

B PHEFE > AEBAE AR FEF R £ 8
#OIAIS #F R ME BT ¥ 51 & 2 sl %
MR R SR TR ERFRAEARLEY L
S IAIS LA b kU T HEG AL L LT
(2)k TAIS fide e S E =T o REFT UL R4S
M E RIS - A A AL ST R R
Ry &L foad  $HAETG LREDHE - 81

» #4% £ Yoshi Kawai % 7 TAIS4p§ £

N

Zken™ N3

o
e

e

”F—

]!

Ed

ALBE I eraE R
HERE | B B S g,%sﬁ,;‘; 1l

F
g o
(3R #iT# IAIS AFM AR ~ @A LT it 74 2o

LRER = FESTA SR < BV |
FEFIMES AL

]

pull'S

434 7 ComFrame s R &AM RE1 0 2 HEL 5 F
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»
—

A}

Mo FArE ERA R ER CRGFELR N2 LR €3
RARE N RELERRE LAY T ;ﬁ HEE L2 w
& o

(43 TAIS & 2sR EILFIRF R Y - BApg F » gL
li?ﬁy’ﬁ?%%%?ﬁ%W%iﬂgﬁ%ﬁ%’@
BER T FREEFABAAT 52 02 VLR SRR
B¥ b o (M3 AIEE3K > LA Mr. Peter Braumiiller
%o 2 JAIS € 3 B 5 RY| T O F fahE € R )

~ Insurance and Financial Stability
(- )R 22012+# 10 * 11 p 09:00 am.—10:30 a.m.
()24 FRE ERBET
()i A : Mary Frances Monroe (f % £ g ¢ 2 & Director)
(z)g23k 4 Naruki Mori (P~ £ FSA WS g 2F ) ~
Rodolfo Weherhahn ( B1% § % & A & IMF Hjises AR R )
Thomas C Wilson ( % 8 gt ' %% i» =~ @ Chief Risk Officer) -
Thomas Schmitz-Lippert ( 4% B % =% & g ¥ 3 % Executive
Director )
(IH)F% -
1-2008#& 97 16p »d *»XF|&mirdnPE LRRAZEH
( American International Group ; § # AIG) 3 "% & * &
o0 L EHEAFT O B AIG lﬁ"‘*%‘l’}” P ERE R T
£ ?f:‘z ot - F 22 FWIHNGER L R ¢ (Federal Reserve
£ FRB) ¥ % # i AIG 850 o % ~ 2 5 & 4+ 1
FLZATFL T EYENED GF - FRWBIEELE ¢
Btk AIG 79.9% % i (iR R B 1T A
L BB LG F N PE LA BRAEALL o
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o AIG 2 B € P ERMIGEELR ¢ K
X o iz H FRY AR E(f—]—’](?i‘f‘ APt b 75
HEg =% g5 - 5% % %4/ % (Fannie Mae) % 5 F
% (Freddie Mac) # J1 2 fcpbisds o 06 T % 3@ % it 5
(Too Big to Fail) | 2 i & » 514 23f kit £ & & gis iy
( Systemic Important Financial Institutions ; #§ - SIFI) J&4r
PEREZ mER o o

2~ rEARGItmE £ A€ & ' ¥ (Systemic Important
Insurers > SII) 2 £ 72 » # & ghycT

(LIAIS # = #f 87524 f ¢ (the Basel Committee on

Banking Supervision ) #7137 iR Ik kA€ R 7 ¥

( Global Systemically Important Banks ; f§ # G-SIBs) I
T PRl A p L E & ' 2 @ (Global
Systemically Important Insurers ; f§ = G-SIIs) 2. 5 = &
B4 (Size) ~ 23kEH (Global Activity ) ~ 3 B4
( Interconnectedness ) ~ 2t i# %t 29 2£ R % = & ( Non-
traditional and Non-insurance Activities ) % ¥ F & |4
( Substitutability )

(2)& 4%t B ¢ (FSB) * 2011 # 11 * #1422 Key
Attributes of Effective Resolution Regimes for Financial
Institutions ; ¥ % 5 G-SlIs w4 &2 f#/4-2_ FF4F o 30975
G-SIIs & % #] 2 37 2w 4p 22 f3 &3+ 4 ( Recovery and
Resolution Plans : f§ # RRPs) % i {7 f24-7 iy {22 3% o
% G-SIIs &K = 5 # ¢4 =] = (Crisis Management
Groups © i f: CMGs) 4213771+ % #1355 -
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(3)E 31 B 7 it — vk ”é‘\fg’? d Wﬁ?ﬁ#u%#ﬂ » B
45— B4R B AR 5 K R0 0 G-SIIs S

(4)k p W% k%A & (IMF) ¢ Dr. Rodolfo Wehrhahn 3%
% 0 BA % E % 3= (Microprudential Surveillance ) ¥_% #3
o TG d B BArE AW A - BAFSR K R
Mo TR %ﬁ d % %8 % | T 32 ( Macroprudential
Supervision) Fo i1 FUF] kA A RR K2 A2 o

(S)f- Bd PP L Ehg B9 7 3 24 A
FHFEEE > I REFIEEIZH S o Rt ]
AP 25 g A peirilAsan k S b R o

()R F M A &2 & K473 2003 & #73 F chR 4 jpl3
(Stress Testing) ¥ i S S4B IE T 22 P o R4 PR
FRATER VI kG FHF L 2 BRI E
FHeEREIL LARLYY -

= ~ Improving Consumer Protection in the Area of Insurance
and Pensions

(- )PFR :2012% 10 % 11 p 11:00 a.m.—12:30 p.m

(D)L 3T P el RGP HEE LA T2 ,;i I,R-g;

(Z)A /& : Julia Cillikova (#7172 & 5. & 7 Dlrector of Regulation and
Financial Analyses Methodology Department )

(= )% 2% 4 @ Pauline de Chatillon ( Director of the Supervision of
Business Practices Department Autorité de Controle Prudentiel,
France) - Elizabeth Demaret ( i%'& # 2% £ +% € WFIL 1 /§ ) -
Jonathan Dixon ( & 2t & f R 4% % B ¢ Deputy Executive
Officer) ~ Takashi Okuma ( p * %% 5 § General Manager )
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(IH)F% -
1 amiamdy had & 'z - L AP ?ﬁ%&%ﬁz
A R EFIF AT HAEL S IFBR 2D F L reen1 B oo
2 RLH WG OB EERRE wm?ﬁ’%%{E@ﬂﬁﬁ

(rike gl - R ARARFERE) MEH4E840F (%
HR) FRARE - iﬁ&ﬁ%%ﬁoﬁﬁﬁéﬁﬁﬁ%
e A BHIRE > HHmALE AT AR oA B R
domkir > HHF 180 T HEY F F (Fair Treatment of
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IAIS 2012

Insurance Supervision: Foundations for Global Financial Strength

Committee Meetings - Schedule

Sunday, October 7, 2012

FA0-8: 30 Em. Continental Braakfast
B 104000 &, Fﬁnﬁm Ig:;]crmmlnw Financial Inchesson Subtommities
J.l:.'l EH_:I_ il'.‘l_E:If_:'_a m, Coffee braah
10:30 a.m.-12:00 p.m Eﬁnﬁfﬁ mﬁmmm Education Subcommittes
12:00-1:00 pom, Lt i
L00-3:30 pom. Implementaton Committes Pension Coordention roup
330-4:00 p.mL Coffes break
A:00-5:00 pom., Implamentation Commifiees Joruing Party Chas ot the-Tedhnioad Lomnditee
[Chairs Only)
Monday, October 8, 2012
Ta0-8:30 am, continental Breakfiast
2:30-10:00 a.m: m?m:’n;mai;ﬁ Education Subiomimilies
100001830 a.m. Coffee break |
1030 a.m.-12:30 pom, ':thir:laf Heanng/ComFrams Dialogue _.
A 30130 pom. Luneh |
1.30-3:30 p.m, Technical Committes (IALS Mambers Only) |
330-4:00 pm, Coffee break
4:00-8:00 p.m Technigal Committes (IAES Members Only)

Tuesday, October 9, 2012

| T-A0-B:30 &, Continental Breakfest

B-30-10:00 a.m, lednt Executive Committes and Teshnical Commities (IAIS Members Only)
1O00-10:30 8.m, Coffes breah )

10:30 game-12:00 pom. | Jednt Executive Committes and Technical Committes (IAS Mmﬁﬁnh‘}
12:00-1:00 p.m. Lunch B

==

1:00-3:30 p.m Executive Commities (WS Members Only)
2:30-4:00 p.m Coffes bregd
400600 p.m Exscutive Commitias (A5 Members Oniy)
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Insurance Supervision: Foundations for Global Financial Strength
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Annual Conference - Schedule

G305 30 pom.

Tuesday, October 9, 2012

Weltome Recepton

Wednesday, October 10, 2012

7230830 a.m, Cantinental Breakfast

B:30-9:200 am. Welkcome Address
' 0 = : : i for e Super of th
G060 1030 &, ComFrams - Towards a Common Framework for the Supeanision 2

Intesnationally Active Inaurance Groups

10:30-11:00 a.m.

Coffan bredak

1100 am.-12:30 pm

| Effectivensass and intensity

How to Devebop Tomorrow's Front Ling Supenisors m the Light of Supervisory

12:30-1-38 p.m. Lumzh

130-2:30 p.m. Keynaote Speaker

2:30-3:00 p.ni Coffes break .

& : Lessons From Financial Inclusion Initiatves for the Advancement of Insurance
SR04 g, Markets in Emerging Economins N

4:30-5:00 p.m, Coffee break

S00-6;30 p.m. Dialogue Group (Members and Ghsarvers only)

A
|

T304 00 a,m

Thursday, October 11, 2012
Cantingnial Breakfast

Ged-1030 a.m,

Insurancs and Financial Stadilty

10:30-11:00 a_m.

Coffee break

1500 a.m,- 1230 p.m

Impeoving Consumer Protection in the Area of insurence and Pensions

12:30-1-30 p.m, Lunah
1:30-2:30 pom. Haynote Speaker
2:30-3000 porn, Caoffes break
200430 porn, Longevity Risk )
7:00-11:00 p.m Gala Dinner
Friday, October 12, 2012
T230-9:00 am. Contirenial Braakfast

9-00 8.m.-12:00 p.m.

Annual General Megting

1530 am. 1730 p.m

Executive Committes {(Executive uummmﬁ"r-lahn]naru onily)

11:30 &.m.-1:00 p.m.

Lunch

2:3046:30 p.m,

EXEUrgsans

| B:30-10:00 p.m

| Farewell Dinsst
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— ~ Lessons from Financial Inclusion Initiatives

(= )Access to Insurance

Access to Insurance:
A Key to Financial Inclusion

Sarpcr Frascisl Seclor Speoaka!
Ot of Hugrarsl Ecorarmie Integrabien
Asian Development Bank
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Ervvil: ke jonBadh i

R o For Gieda ey

Innovative approaches:
Mutuals, Cooperatives and Takaful

Mutuals and Cooperatives

# Operated in the interest of members by the members
FTrust and solidarily

#Peear prassurg

= Surplus relnvested or redistributed

Takaful {ocoerstes on principles of mutusly

+ Half ofwarld's LDGs have a maganity Muslim population
+ Increasing ineguality and low penetration of insurance
= Apoeals o Muslims

Innavative approaches:
Fublic Private Partnership
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(= )Access to Insurance Initiative

Access to Insurance Initiative
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(= )Initiatives for the advancement of Insurance Markets in Emerging

Economies
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= ~ Improving Consumer Protection in the Area of Insurance

and Pensions

(= )Insurance Consumer Protection — Current EU discussions

Discussions on retail investment products

Initial project: Decision:

Insurance Consumer Protection
Current EU discussions

MIFID2

1815 Annual Conference

Insurance
Wiashingben DG, 11 Ocbober 2012 =

galling

Consumer package 3 July 2012 PRIPs legislative proposal
' BAIPsRegulation | WADE Dlrective  UCITSY Directive Regulation, and not Directive
- - ! arii : Direct appdcabon, without Sensposing
= = 3 + Pnwanmon v ling
I LA | e e L oy iy | Crosg-sectoral
' . B R [T Pt
o o ol | Objectives
Erasvancioral ' imunns Herirkim Enhanced corsumar informaton
} Crass-sovhan] comparabiity for subslitabis products
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Precontractual information

Short clear document, no jargen

2 pages, as fe KD in UCTS W2

T quashons in a sleandardized order ©
Wihat is this Investmasi?
Cowld | lose money?
Wit ia it foe?
‘Witat are tho risks and what might | qot back?
Wit are the costa?
How has it dong in the past?

ML 1"‘“"‘“‘“—: m ‘What might | et when | resne® (for ponskon predugts)
00 : .
Distributor gives It, free of chargae, « in good time »
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[ oo R
Pt e B ® E-’;--- Pt e B ¥ m-';---
Responsability to elaborate the KID Main issues
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(= )Improving Consumer

Where can we go from there?

Personalized information, at point of sale
ldentify simple products, with o hidden
andior complex featuras [nan-life)
Identify the client profile target for each
life insurance contract

Adverts: clear, non misleading

Eanning of products

Protection in the Area of Insurance and

Pensions
wF:; wk;

2012 IAIS Conference
Improving Consumer Protection in
the Area of Insurance and Pensions

Wiashinghor, LE Omaher 2003
Olhzbeth Dwnanet:

Chiad v the: Mozl Feaderstooss ol iciuinde Inbdinsdlines W

= Membership of natioral assodiations of insurance agents
and brokers from around the world.

Repredents over 400,000 professional intermediaries wha
handle thee wast majority of Insurance placements globally
Intermediary firms vary in size, from ane person operating
in the high street 1o e langge multinatisnal Brokers
ampleying thowsands of insurances advisors,

Insurance intermediariss distribute in the five cantirers all
lines af insurance = life, non-ke msurance also refermad to
ad properly and casualty a3 well as health and accident
insurance,

Llients range from commaercial clicnts- big companies ar
SMES- 10 private Customers,

wFi i Distribution Channels
xfrdprlbed
= Insuramoe Soctar
= Mukiple Disirbution Channeds and Points of Sompetiion
Interresdiwian
Dot W e
By
Interret Aggrapman
Bupwr Warksg
Pt Cifes, Cav Dl i, Hi

— Competition ensues that an imermediary s sover “mre * of b ceor.
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— Lo 15 dorm of foe fa great o L i the fair
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mi Regulation and Supervision
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m i Fair Treatment of Consumers

s o $an i

= Cansumer should be falry treated by both the inbermediaries and
1he insurers.

— ki shaukd be bosd 1o al for satiasal merkets e o
abfarent wirm s o what thou ks be seee i T6r roatment of
LONSUTE

— Mot ccurnes have abeaty i plecn consumer protectios and fer
trathe Lyas anc mgulibine, dealing with this eoncept aed adapled ke
thi specilicuis of the r marker.

s Doschiptian af i feeareaeat af cons st shadld theralom be on g
Figh Izl

— The ireyrange |inkermedation) secior svery défferent in chamcier n
shffmen markeis,

= Rules inplemensing tris principle should not e preseribed Tram
‘absoesa” Bt kaft bo the nationd regulators

Financial Education of
Consumers

W

= attention &1 National Lewvel an i8s Issue For Years
= What ralke is e 10 play far Che nsurance inbermsgdiary secar?
= Financial educatioe sukd nar o school kv,
+ T b e Motk ebgg a0 U visionn plinnvs i et ook dba be
eapliined in thiskded o progrars
— Ireurancs ciucztion inkkithves should focus maink an indidwsks
|privaie bnes [ =mall commercial)
+ Langer Corarata Oens ard Mare Com ple Ervsten Have Marmarsu
FoscinSorn and Aseeues Far This Type of Eduestion FERWL, PIEN, FI%WS.
HE& ap
= GaaIMERE #clions in Termns ol nsusnce adusation s old by grioriy
focus pn creating awarerass about sk and inrance needs
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wF“ Financial Education
Tt
= Mational market structures and systeme are sl weny different.

— Detaibed Setareationst Best Practboes Coubd result in an bneHicient
etk ok 2uitable to 3l

= Eokotinn carnol simply be copied imo cteer ma ke,

— Warthoera? indti atises, iF 2my, should be deseboped in those coaperztion
~with the ratioral panco ioes e the secior,

= Thie iretatiees Sheubd 0T resull in ealea rafulaton bul in a b
wraderstonding of the regalation.

WFIl has doveloped 2 paper on the roke of Btermediaes which we

ot at the dispasal of S thoie who waokd ke b useis,

—  Waliarod wsocbliasa sl ineors nee inbe ez s, aisosutind aihe
WFL, remain al the disgasal of the pesrtmesCs b 2 dapl B pagar
national circunstancos of o talk skous ofar initathas refated o
sy education.

)Improving Consumer Protection in the Area of Insurance — Views on

Market Conduct Supervision

Improving Consumer Protection in the Area

of Insurance:
Views on Market Conduct Supervision

g %
sm\.

o

LIS 2012 Annwal Conferenta
Washingtan DX, 11 Octobar 2012

Jonathan Dixon, Deputy Exscutive Officar; Insurance
Financial Services Board, South Africa
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(z )Improving Consumer Protection

Pensions

2042 1AES Annual Confarence

Improving Consumer Protaction in the Areas of
Inzurance and Pansions

Cepzar 118, 2042

Tacassi Divsmo

il Maroegar

trbem absred Daparbme]

Tie Cravsani) riarasde S aban = Jipa

in the Areas of Insurance and

Gipd
1. Japanese Relevant Regulations

i1) Financial Instruments Sales Law | April 2001)

# Threa key points ©
1} Qreigatian ¥ aplain mponant mattes
i) Claim fer damagh dus ta naullicient axplanatian
i1} Estabdshment and publcation of soicrason polcy

& Armendreant in Septermber 2007
Regardng the chigadon o explain imponant mathers,
“prinicile of subakiFly™ and Conaimers’ com preerion”
ane made expict

1. Japanese Relevant Regulations

(2} Comprenengive Cudelings for Sugenision of
Insurance Companies {Financial Senvicos Agency)

1 Dm&w{wﬂbmﬁmﬂ
- The statsmani coneists of ' Gontract Qutline™ and "Warning:
Irftarmaicn”.
- Mnmot’dcwrmmmw&mrﬁmmm
AR WA TR B A BT ey

{2} Comprehengive Guidelings for Sugarvigion of
Insurance Comganies 1Fnam Stk ey}

ah Salus ard soliciaton methods ramce prodochs ligrd af
1he principks of muitabiity i.Fd'nm'td-ud Februssy 2307}
- T ELIENe 1D SN L3 ba
A ol e

- Imﬁmmmwmmmmmmﬂ
nae

- ﬂudmﬁ'ﬂu‘.—m Mm!mmmhm
Jroni! e EbeTrR A e e s

- Mimﬂmﬁmhmlmmﬂmﬁmﬂhmuﬁm
Tink 8 i

GiAl
2. Japanese Industry Initiatives

A1) Insurance Solicitation

T i prand g cirah
pranhiets, L3

i} ibdgalion fo expiain imporian matiess (Disclosune Stafement]
Proeude clear contracl oodanotons: and Do warmeng sfommaioey boih

and praridi satak

werbally and i witing
i Prinesie of Subabdty [Latter of i),
Wittt prise o of e ®imerind

| dof manking ifgoranes, o any kind of Tioncial contect
kmmmmwwmmm

Gonfrm Pl narsnos producis maich cuskamer raqpecemenis

mmm[ﬂﬂ«mmu sl AR, meiww}

<Sample; Letier of intent>
T Confim iNswsnce Codicts match CUSEme raguRemrls

GiAJ
=Samphe: Letier of inbent>
T conlam insurante products maich Cushomer raquiromonis:

AR RN
RTERR

ot F;_‘Q LE__@_J i

{2} Sirrglification andg Standardization of Insurance
Products
1 b corckar Lo Toadiar G @adior b CONEUME'S 10 L Siana.

FR mmwlmmmmhmmmum}hmn
DECOME COTITEN hrmdbdno AMGNG CONSATIENS

i) Than Em

i Mmmmmmm DIF-WI
P FANTG GUTERNEE

Tra GiLA i eeiriing especialy on 7] 0 eus Mic-Tnm Hus i

Plan (2042-2014) whie canakdly consiioring oomalanod win

sho anfins o .

Wl T by B s s covibats 10 ity efTesory and
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2. Japanese Industry Initiatives
[E===————————=———————————
{3) Paradigm Shift of Payrment

“InSunes Pty iNSLranoe clams upan paioyholders’ requost
—
-l

“iranners ahould posvely entily aoglica®ie coverage and pay
clalms, inciuding anes St policy hodders are not aware of.

s ceder i achbeve his, insurance comperios improeed thelr
Business practizes and irested 0T systame.

2] i&_JI
3. Conclusion
E_Ee————————=

impartant ospects of consurmer protection in the general
TR B a0

#®  To achirs fchens Conauiner samprahercaion ang
At suitble products when making conlracts

= Aggenpiale, promgd ard Baredugh padenl
paficyheldders and 1o enswe thekr sadslathon

‘Conlinuaus and vanaus e¥arts need 30 be mads 10 achieve
the b

Market Conduct Supervision

(Z )Improving Consumer Protection in the Area of Insurance — Views on

Improving Sonsumer Protection in the Area
of Insurance:
Views on Market Conduct Supearvision

1ALE 32 Aonual Conderenca
Washington DF, 11 Outeher #ie

Jelizn Refd, Senbor Director, Standards and HI BMF Drathen
and Chalr s e

:;iﬁ:; Introduction

-__.:..Jr
"In the aftermath of the biggest financial
crisis in recent memary, the financial sector
must place consumers at its heart.

Retail products must be safer, information
clandards must become clearer, and those
selling products must always be subject to
the highest standards”

Michef Bamier, EC Imema Marie and Sendoes Comim eakinar

s Rasue DR

i B W T
A W

{48 | Agenda
i
1} Querviaw of Market Conduct
2) Maw 1AIS FTC Framewaork
3) Cooperation betwean supervisors
3} Financial education

s 4 Future work in the MCSC

Y8 11 VHAR L0 s

{ W | overview of Market Conduct

“Deals with people, net with numbers”
+ Protection of consurmers” interests

* Consumers’ confidence is key

= "Double” proporionality principls

Y U VO L

[V ) overview of Market Conduct 2
e
+ Recent global developments:

= G0 Fincanety
= Jainl Forsr (Frincipies for the Superdsian of FOs)

—  DEGD {Hign-Lews! Prnciges an Finandal Consuses:
Prsbadhan]

— Evrapesn Cormmission (FRIES, MO
= NI s of socal mediain inoranos)
—  Cnstbec (in=met insurancs offerings)

alad
S

Y8 11 VHAR L0 s ]

{1 New 1AIS FTC Framework

* 1AIS Concept of FTC: ICP 19
= {Jualitatve snd sdaptable concept
= Ach@wernent thraugh variows appreaches
— {Jutcomes basad
— Transpasency and Disclosure

+ Management of reputational risk

=

Y8 11 VHAR L0 s @
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{8 New IAIS FTC Framework )

e

* Fair Treatmenl of Customers = A queslion
of culiure

+ Embeddirg culiure through Corporate
QoVErnanca (Standard 7.9)

+ Sound governance needed [Guidanee 7.1.1

i*_a Cooperation between supervisors

= Introdisction to the ICPS {Parsgraph 10)

+ Mew ICP 9 (October 2012); Supearvisary
reviaw and raporting [Guidance 9.0.2)

+ Impact of Market Conduct issues an
Splvency | Prudential issues

and 7.3.1)
iﬁ Cooperation between supervisors (2) m; Financial education
+ Complementary tool to effective Market
+ Challenges for Twin-peak structures and Canduct regulation and supervision
jurisdichions with various supervisory
Iayers - Expectations from supervisors (Standard
19,15 the last, but rot the leasit
+ Effective coordination through robust
mechanisms + Asyrmetry of infarmation
« Splp entities or Conglomerates * More complex products
{48 Financial education ) {8 Future Work in MCSC
+ Better informed consumers = more
canfident and responsible customers = Application Paper an Supervisory
Appraachas to Conduct of Business
= Relationship between (and role of)
industry and supervisors + Issues Peper on Policyholders Protection
Schemes
= ‘arious approaches
- Educatian funds = Participation in OECD TF an Financial
~ Wensies and social media Consumer Protection
e = TV anrd radio adds il

e "

(W | Future Work in MCSC 2

e

* Jaint Forum work-on Paint of Sale
Dhsclosure

+ Training Matarial and oversight of the
FOWG

« Input into other [AIS workstreams

(W QuestionsiComments

Merci!
Thank you!
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= ~ Insurance and Financial Stability

(= )Insurance and Financial Stability —Methodology and Measures for

G-SIls

Hﬁl:iﬂ. Balin
Agenda
+ The G-5IFT sxercion - purposs B hackgromd
It‘l sUrance ahd FlﬂanCial + Hdenbfcation and methodology of patental systemically
Stability -~ Methodology and el
+  Possibde
Measures for G-Slils S—=
Thomas Schmitz-Lippert
Essouisn Cirpcior Inteastoral Podoyadars
Bureicinaralt i FeoH st imlee ookl
LT R R )
BaFin aFin

The G-5SIFI exercise: purpose & background

= ke G20 leaders asked bhe FSB ba cesslop s policy framewark
&0 address e systamic and mersl hazard risks pssnotsbad
wath sysiemically imporbant firancial insbbutions {1}

= ke focus of 1AFS frabyes m i relibion s patentisl gloal
mymemically impertant maurers (G-5005]

= The Basel Commktes on Panking Supersson (BOA5)
davaloped o framawork for dunilyng glebal aystamically
impartant hanks (G-518x) ndudiog & cioa; crows-
peindichioral scinvilby, sics, mbsrconmectecnes,
sutstiiutatility and compdemby comprasd of 12 idicators

= There iz a commnon understanding (IALS, FE5) that insurance
= dhffurant thas banking. Thus, the 1415 went damn s skginky
hffarent zomd: & entaria (bt de¥sresz) sod L8 indeabors

Identification and methodology of G-51Is

w SRk wbdondiry, ST 10 S mAUrancs, s 1 A prareguis e far
wllictnee poding and diveofeabon of mekal

+ - Glebal Acivity: feture can hawe lirge negatine exbarnalities =
aglabat soake.

»  Intarcemnec bdosss: Sysberie risk can anse: through {in-3
dirmet inkar-inkages betwean parts of the fieancial eyt

+  Men-traditicoal and noa-insirance activities: -
Cadhtann al insurance Boivwbas and ne-insunance feancid
BEERE ars driser of he systemic meportescs of imurers and
Uiars Bl Bl Grasaest Ergact apsn Fadure.

+  Substtitabilityr Systemic mpertance incréases if i 15 difficuk
Tor sther com panics Lo provide the Same of SmsaT Sevies in
e ewent of tailore.

Ralin

Paossible measures

= GG recoreary and resokelion - What wheuld ba diffennt fram
Bankng?

= The FSH has pubd herna bl 4 or resclyinn =
"Wy Alinbutes of Efectrs #escfubon Regimes for Finacaal
Tistrationa™ (Mew 10114 Bais Tor thi redosery and okt
Esirnwerks Tor G-SHl.

= Becouery and meeslbon plios (AR and ressheabiy
s nsersnty mandatory for all G50 1 in axpacted Ehat Crmes
Managemant Groops (CokE ) wll be satabinbed forall G510
CHGES will be svirobaed i RRMS 200l resoluiabd by 3 e nis,

= Homenoar, i TATS muost. ol s onpky ooy the bankesg framewii
Bast rroeds Do Lake Bla soosunl apeciics of th ineunanG:
L. dosirsaheaiion,, it ey L and parsalties o
case of eary sumender dminsh Hguidin sk,

FaFin

Possible measures — Key Attributes

s Bai-in (Mo Antrite 35} s por a key ool for raditonal
rerance bl mavy be o oore nebesans ophion Bor resolution of
noa-tradicienal or non-insurance busieess wihon an Foamane
oroup.

= With respect to Hey Gitribute 4 (and the refated Koy Srtibute
3.2 (a)), policybolders have, especially in Bfe insurance, the
right to survender theic contracts at any time. Foweser, ic
should be possise o suspend such temmination effects both in
situations of recovery and resslution. A temporary Stay of
tererenation righgs shookd avmd 8 mus onimurgrs, and & deferml
of pagout ohkgeticns maght mibigate the effects of a run,

= o additkon o resnlasion plaoning actiities; some strucheal
policy measures wosld better prepans S-S0 for resolution # K
s requied,

HaHn

Possible measures - structural measures

= i matable streciural measure (s che separabion of acthibes e
makis an suner saser tn resobe in case of 3 failure, The different
business ynits could also be reglired Eo be more seli-sustainsble,

Lz MSgher Locs Sleoriiercs’ 3 SMoeym fors groge capitl sdd -on?

= [ ithe banking amea, 15 quEe fabural to inkerpret LA 2ways ws
higher capital requiresnts, Dther ways of refinarcing
[wtasdesaie) are nok yeadable o simes of crigis, The necacsary
refinercing aspect of the hprking busines: mocel bads b an
nomzsed interoonnectedress,

= iseurem, n contmast, hees cther mays to qensnabe igmdiy, ..
ex-amkn from prem n, that are rect dependant on a linchonng
moray market and an do net cawme intercoanectedness. In that
case, ncapital add on fannck be merpewind as the cecosary and
ooy afrermacioe of &'crss sumceprhlbe wiwlkesale relinandng.

i A - I W e S A

llaFin

Pessible measures — siructural measures

= [nthe bankng area, a captal agd-on can be pot on top of the
Bagul 11 capital rocparsmants. e insurances mi 9 pot Buave a
comparaie glaba capital Bamework,

= The IA1% m conarderng e perspeckere, but will enby purue it
mccording o eecrancs spealic reasneg and nok undar public
presrurs i nbreducs senilarties o hanking.

= i Bl vl ol dapital noctanily sk danlical adrode uisdiibon
Cunbireal plaaig fald) o capbsd acdd-on vwoddd dacaridy Bgarmals
Lt P,

+ Fnaly, tn banking the measunes discussion i centred anouied ax
PO MGIeS, PUT 20 Do, 2ty on e labd#ities side of the
batanse shedt (T roedom of deregulacannT). Less AReatis is given
D Prevesten Medsrs Bhe s, resrictions o separalion
C¥ichers rede) that focus on e assel side.

e e i . e s B | AL
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 Bafin _ Balin

P'_Cis_s:ilf:le mgasures — structural measures

= We do haen naticeal o regiozal regimes, such as-Sak L]
that afready sllow for capital surcharges -~ no doukle
penaition for e same nekat =
= To wan it g capital oo af HLA ey have i rcln 1o play i Thank you for your attention!

the maparasary tealkil Bt & should nek ks apslied autcmaticaly
and mithnut Haught.
o Firel ey I resfues a GoS11% systenee rebooimse by othir maarr:
Separsbwn of NTHT sctnabes
Li FAl St hitalian of KT
Targeted HLA on MTHI actickes onbye

IF that Fads ko mikigalu wysbermic ik, grous HLA moud coms o
ks of Lok rassr

e e P /g e B B s

(= )Stress testing as a macroprudential surveillance tool

Zontent

IRESS TESTING AS A
MACROPRUDENTIAL
SURVEILLANCE TOOL

FT87 1 > H 109 FI



Role ofithe IMF in st
. testing
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SCenarios

cent

oprudential stre
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= ~ Longevity Risk

(- )Shifting Longevity Risk (Back) to Insurers

@5 Prudential

Setting the Stage: The U.S. Perspective

Shifting Longevity Risk Americans
{Back) to Insurers ' utliving
their
assets
Miark B Grior
Vice Chairman
Crpobsr 14, 2002
(% Prodentlal
Workplace Retirement Individual Retirement
Challenges Ingurance-baged Solulions Ehallenges Ingurance-based Solutions
Gosls by Defired Benehl (OB) = Mulliple Empleyer Plars « Only Falf ef ik U2 warkiorce +  Babaviaral Finsnce Trends
retirgmant plan sponscr (MEFs), Multiple Small &S ACOEEE 10 A raliemant - LLS. sorguimirg wand Blaline

- Increased liabillios
= Incrapsd lengevily of sl
= Low injsrest mles

Empioyer Plans (MSEP=)
= Leatime ncoms products
= Pongion Rk Transfor

= Inusstment ik LLE. B2 the world lasder
+ WWith respest 1o Defined = Eyout

‘Conlfibatian (DC} plars, — Bugg-n

Individuats bass lengoviy = Langenity Insurancs

{and market) sk

3 i# Prudential

savings plan® [resiement
COVETEE Qap°]
Far netinees with access 3 a
Traditional wirkplace barehl
plan, few anz wiling hodem
e i agssle ir|'1gnnde¢ 1o lifene fcome bensfits
QENEIRE QUBTRNIEAD lifetime = Prodirs Deign
moame = Hedging

- Drwerse’Balancs Shsst

ncome, bul desine greanes
wontrol cver their retirement
s chaioas, Boll in
accumulzion and o dsriadsion

+  Wariable Annuities with cotisnal

' @ Prudentlal

Conclusion

A core strength of Insuress |5 the atffactive managamant of

langeyity risk
Actusrial shudies acress long periods of Sme and milions of e
provide stnong conddence in people s fe spactancy

There ig still risk associated with lonpevily rigk

- Medical anhancements can allow Sor kanger life axpastancy

Pandernics of catasliophic events can cause shater ife
COpEEANGIGE

AR inBurance company can help balamee longevity rigk with the

mortality risk of life inswrance if they offer praducts in bath

miarkets {divarsified porifolic of businesses)

Prudenfial's new while paper, “Shifting Longevity Risk [Back] to
Insurers,” provldes additional detail and analysis

s i# Prudentlal

Disclosure

Wariabie annuies are =2ued by Proco Lile Inswrance Compary jin New
ork, by Prico Life Insurarce Company of Mew Jersey), Mewark, HJ
and dalribuled by Prodentisl Anruilias Distioutars, Ires., Shellon, CT.
Al are Prsdentisl Firanclel companas 6nd each kB sclely responsbia
for its oan financial cond®an and cortrachual shigations. Prodenlial
Annuities (5 3 business of Pradentsl Financisl, Inc.

Investers ehould consider the contract and the wnderlying
portfolios” investmant chjectives, risks, charges and expanses
car\erully before inm:ing. This and ather impartant infermation is
cantaingd in the prospectus, which can be obtalned from your
financial prﬂft&&iﬂr\ﬁ'_ Pleage read the progges s l‘.'!rl'é‘u"j' before
investing.

# Prudentlal

Disclosure

A wvanable arnuity 2 & lkang-term nvestment dasignad for ratirament

5. Imeastment ratums and the prncipal value of an irestmend
will fucluate oo that aninvaslors units, whan redeamad, may Be worh
mare or less than the anginad imeesiment. Wishdrawals or surmenders
iy be subject to conlingenl dafered sales chargas,

All guaraniess, incuding optional benefits, are backed by L claims-
Faying ability ot tha issuirg compary and go ol epply o the
urderying investmant apfions.

Optizral fving and death benefits may not be avaiable in every stata
arvd rgy not ke eleciad in conjunction wilh cerlsn opticnal benedits,
Optigral benedits have certain imvesimens, halding pericd, liquidity, and
withdraaal bmilations and reslrictans The benefil fees are in addilisn
to feas and charges assocated with e basic anruity,

# Prudentisl
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(= )The Financial Impact of Longevity Risk

The Financial Impact of Longevity Risk

Presestation o the IAG Anmaal Confarance,
Washinglon DT, Oueobar L1, 2002

The Financial Impact of Langevity Risk
{April IMF GFSR Chapter 4)

5. Erik Oppers, Ken Chikada, Frank Eich, Patrick
Imarm, Jahn Kiff, Michael Kizser, Mauricio Sota,
and Taa Sun

The aralpsis and palicy considerations discussed herein are thase
of the coatribsting staff ond shauld not be ahivibuted ka the
Executive Kirectors, their national putfarities, ar the R

Cverview

Unexpected increases in longevity have important
fimancial impacts such as...

*

People autliving their financial resources, which has
knock-on effects an

+ Private and pubfic pension schemes, life insurers, and
povesnments,

+ Which ic a long term problem requiring immediate
risk mitigatsan.

Foroe of apaing by coundy 195020 W georsth [n S propordon
ol b e wrby gmaifelion (B2 B oves)in & bofal pesuintan

i el B o b kel

Longevity has been consistently underestimated
Implying significant longevity risk

Cahart Estimanas of Male Lile Expectancy at Ape 65
i doy Haoad B o Wi |

The global longevity risk issue is huge

DECD Pension Asssts
(US0 186 Trillion)

+ (3lnins longavity BNposung
eslimaied Igna hi!lap\.:rm USD 20
trilfon of paneio assals

+ 9% of eeposure relatedi
person furds, and 10% pensizn
Iresurarcs goniracts

+ nsurers’ expasure docninaled by
markets with compualsany
anruilisaticn

o Corparale sponsors exposed i
dafines Denefit pensken
schamas

= Gapernrments commitied B fund
oid-age pensicuhaalth benefis

W, DD Wb P M a1

On a global scale, longevity righ is large

Pl 2 Db 38 s o M oo Bl L Soaefinks deo b igiowg aned 20 Loy Tk
Fdvanied pearomise
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The private sector |5 under-saving for retirement even
before considering kongevity improverments
'mu_l.w_,fr?.:_.:_lquww-h:u [rene
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Mot Msrmrend Gena¥ owrresl. Towr e moun e
B (et (3T,

immiren Ty
Firarcn: vy

T imir o
i
-3
20 - M
T
Fre

o

A
M

E
ILEEEERE R R E I
HErrrerranseatielf
ML L SR EA LS
BMESYEBED NSRS

1
i




Unrecognized actuarial losses are material for some
W5, penshon plan sponsors
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And "shape” of longevity improvernents matters
{rectanguiarization versus expansian]

Fogure 3.1 2. LIt Curvis For Ehe United Kingdon, by
Yoot ol Birth, 15835 -5037
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Policy Recammendations

Gowernmeants are the ultimate holdess of langevity
risk directly via social security and health care
schemes, and indirectly via backstopping private
sector shortfalls

They need to recognize these exposures and take
rmeasures to reduce public balance sheet
vulnerabilities

+ Market-based transfer of longewity risk could help

= Dne major reform is to link the retirement age to
expected longevity, mandated or valuntary

Simple example: 3ame life extension (10 years) but PV
increases very different (+57.2% v +40.4%)

Hypatheteal Seraival Fonclisng

Some countries have started to fink the retirement
benefits and retirement ages to longevity

Figure 4.5. Sharo of Ponsion Emtetiaments Linked toLifo

Expectancy bn Selected Countries
{in pescenid)

Figare L3 Rarmeal peasian apes by sex, 1948-5050
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Some markat-based transfer of longevity rlsk is taking
place, mainly in the UK., through buy-outs, buy-ins
and longevity swaps

Tubfn LA, Largrrd Leogrvity Rk Tavebery by L Provee Mem
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Developing a broader longevity risk investor base

Some assel managess may be attracted by low
correlations with traditicnal assets

But hedge funds may be put off by long durations
Inesters profer standardized contracts and indices
But seflers want to minimize basis risk

Insufficientty granular high frequency mortality data
Governments can help on the data front

*

*

*

Summary

Living longer is & pood thing but..

Unpapected increases in longeyity hawee important
financial impacts such as,.,

Peaple autliving their financial resourcas, which has
knock-on effects on

Private and public pensien schemes, life insarers, and
gowernmaents,

Which is a long term problem requiring immediate rmulti-
prong risk mitigation.

Global Financial Stability Report
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Internztionsl Maonetary Fund
Bonatary and Capial Marksts Degarbrent




(= )Longevity Risks and Life Insurance Industry in Japan

19 Annuil Sonfenznce of this 145 0 Contenks h
Cxclebar 11, 1013, Washington OC, USH Werassing Longeity in Jagen verpa
Lif Fpectancy
Lhing Madeal and Leng Tam Cava Excparmis
Ersgiurgrinant aind Asss Holdngs oitha Edety
Fobas of the Public and Privabe Soclors in Ll Secwsty - -PE1
Pefmmmact Sacurby
Mucal Cane
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Ricdes of the Pubbe and Privite Seciors in Life Securily by ¥
1. Retiremend Securiny

Fwados Symen o pan (a Xohe mad of each 3311

e ey ey

() Retos o the Publs nd Privste: Sectos i Lifs Secury o, *
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(I Reles ofthe Pubbe and Privele Sectars n Life Security, L ™
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2. Public Medical and Loreg:Term Care nsurance

(A Progress in Corporste Persions and Indidust Persions s
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(W Progress in Cirporste Pecsins and Individust Persions L
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1. $ffsetting berwesn Lomgevity rsks and Morialicy Risks
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CHINESE TAIPEI
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STATUS REPORT TO THE
IAIS EXECUTIVE AND BUDGET COMMITTEES
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WASHINGTON, DC
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Update on Preparations for
the IAIS 2013 Annual Conference in Taipei

October 2012
Washington, DC

1. Introduction

The Financial Supervisory Commission (FSC) is honored and pleased to be
hosting the 2013 IAIS Annual Conference in Taipei, especially as the year
2013 will mark the 20™ anniversary of the founding of the IAIS.

The Committee Meetings are scheduled for October 14™-16™, 2013, and the
Annual Conference will begin at the evening of October 16" with a welcome
reception and end on October 18™. Then the General Meeting will be held on
October 19",

The theme for the IAIS 2013 Annual Conference is “Building Sustainable
Insurance Supervision in a Changing World,” which was approved in February
2012 in Basel.

The preparation for the 2013 Annual Conference is going smoothly and on
schedule. The FSC will do the best to make it successful and fruitful.

2. Budget Summary

The following table is the summary of the 2013 Annual Conference Budget,
and the final page of this report includes detailed budget estimates for
reference.

Item Estimated Amount (USS)
Total Revenues 1,374,500
Total Expenses 1,187,894
Contingency 178,184
Surplus 8,422
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3. Estimated Revenues

Item Estimated Amount (US$)
Registration Fees 502,000
Sponsorship Fees 520,000

Other Income 352,500
Total Revenues 1,374,500

3.1. Registration Fees

Attendees from abroad will need to pay the registration fees in US
Dollar, while local participants pay in the NT Dollar equivalent.
Registration fees for the 2013 Annual Conference remain the same as

those for the 2012.
Delegates Fees Estimated Amount
g (USS) Number (USS)
Members Early Bird 1,000 300 300,000
and
Observers Regular 1,100 100 110,000
Non Early Bird 1,800 40 72,000
Members/
Observers Regular 2,000 10 20,000
Total Estimated - 450 502,000
3.2. Sponsorship Package
Sponsorship Package Amount (US$)
Diamond Actual expenses of sponsored events
Platinum 20,000
Gold 15,000
Silver 10,000
Bronze 7,500

The sponsorship package has been set and distributed to potential
local sponsors. We estimated a total of US$ 520,000 in sponsorship
fees would be taken in.
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4. Bank Account

A financial account for the 2013 Annual Conference has been opened for
all relevant transactions. Meanwhile, payment methods, such as bank
transfers and credit cards, will be set up for the event as well.

5. Event Venues

The meetings and conference will take place at the Grand Hyatt Taipei,
which offers excellent facilities and is located in Xinyi district, the most
modern and cosmopolitan part of Taipei City. The hotel has convenient
access to the metro system, and is surrounded by notable architecture,
shopping malls and entertainment venues, which all make this hotel a great
spot to discover Taipei and to explore the city’s fashion, culture and nightlife.

The welcome reception will be held at the Grand Hyatt Taipei, as well. The
Gala Dinner will be held at W Hotel, which is about a 3-minute drive from
the Grand Hyatt Taipei and is noted for its excellent amenities.

6. Accommodations

The Grand Hyatt Taipei will be the main venue for the event and certain
rooms at this hotel have also been blocked for conference attendees. The
room rate is NT$8,100 (roughly US$270), which includes breakfast and
Internet access but excludes a 10% service charge and 5% V.A.T. The
amount in NT Dollar is fixed, but the amount in US Dollar will depend on the
NT Dollar - US Dollar exchange rates in October 2013.

Apart from the rooms at the Grand Hyatt Taipei, we have also blocked
bookings at three additional hotels nearby, including W Hotel, Home Hotel
and Park Taipei Hotel. These alternative accommodations are differently
priced to meet different budgets. Breakfast and access to Internet will be
included in the room rates. In addition, all these alternative hotels are
within a 10-minute drive from the Grand Hyatt Taipei, and regular shuttle
service between these hotels and the Grand Hyatt will be available during
the event to ensure that all participants reach the venue and return to their
hotels at their convenience and with ease.
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7. Promotion at the 2012 Annual Conference in Washington, DC

In coordination with the host of the 2012 Annual Conference (NAIC), the FSC
will:
1) set up an exhibition table at the venue for promotion,

2) distribute Taipei travel information leaflets and promotional gifts,

3)enclose in the welcome package an invitation letter for the 2013
Annual Conference, and

4) deliver a short promotional video together with a brief invitational
speech during the General Meeting.

8. Website

The FSC has set up a website (www.iais2013.org) where participants can
register and find important information pertaining to the Annual Conference.
The website will be accessible shortly.
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Appendix

Estimated Budget for the 2013 IAIS Annual Conference

US$
Total Revenues 1,374,500
Registration Fees 502,000
Sponsorship Income 520,000
Other Income 352,500
Total Expenses 1,187,894
Conference Venue Facilities 251,781
Food & Beverage 23,511
Gala Dinner 116,802
Welcome Reception 87,843
Farewell Party 56,700
Excursion 11,840
Office Equipment 9,426
Interpretation Service 56,957
Transportation 36,230
Printing and Gifts 94,283
Website Development and Maintenance 9,159
Public Relations 89,693
Event Personnel 22,969
Event Management Service 111,736
External Audit 10,000
Insurance 25,967
Travel Expense for IAIS Staff 44,877
Administrative Expenses 128,120
Contingency (15%) 178,184
Estimated Surplus 8,422
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BPANISH: CHANNEL 7
FREMCH: CHANNEL 4

PRESS ROOM

The Press Reem is located in Room 102,
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