HH B & (HH B © B E=R)

S CIRET £ 31 JEdE gy M R Ass
FE OB HEHE

MBS TRE - TTE e R B
AR MR BIEE

IRELEZE © BLHA]

HHEHAR] - 201229 H4 HE 10 H
e H 2012 £ 12 H5 H



W E

2012 29 H 5 HZE 8 H - B BEHE T (CIRET) SBIHERIFE—X
RAVEHPEA S 6 - Shat383% 101 R S CEia S RS A ML RIE I A2kE =
R~ HAS s PEREE - Bl Feds - SRR 40 (EEIS 2 BEE NS0 -
FELL T RIS MR SRS A BRI ST A SRR (E OFH A
AR E ~ HGHE  HEEE OHEFIIT IR ERKEGETERE - sk
BAGEEE Y - INRAS Bl SR BRI A - feftiERa T
— B N EEERRISE T - AUTSTIED 2008 F Rk o AR
TSR e - ORGSR A RIFTR RV R R THIERES
S BRI T

.~ OECD fZii4mBLESiatEnIR 7042 B E BRI % (Multivariate
Direct Filter Approach> MDFA) {5 F] MDFA 4 #148  fa e 5 5003E »
HE—8 - SOMERASMEADTE - RE0R A R Mim TR0
MDFA JEFRIHIEFIRIE -

= A RETREEAY X-13 AR - IR RIS & X11 Fr SEAT HYRFES -
By 5 R AT EOE SR RE IR ife S I B ARG AR B b » SRS E TS AR T
TR
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= gRE0
—  PRIgE RS

PER 4% % S 24 3 25 B 2% R 0 (Centre for International Research on
Economic Tendency Surveys, CIRET) FytH 5 3= B[ 22 & i S it - siE2 5=
RFTEH A BIPE RS ACRERS » & B R MRS A - B 4Et
SATERE - BT EES 2 FEEMSE N & - Bl OECD B & b RIEIR
& E153fr(Journal of Business Cycle Measurement and Analysis) - [fj CIRET Ay

N HAAL R AR -

CIRET H 1953 F#L - i - 83— TR A IS & - W BT P &

N A B R A R R RIS 7S AR - L Sl B B TE
EZEHYE AT - 2002 4= CIRET s ILERINEE 26 JEEIFETE & - Ik

EN =il
=~ HEbET eI ER

<

AR - BRSBTS R
ST EERIINE - CIRET GRIEATHIE - (5Bl s A L5
FETE Y — -

2012 4£ 9 [ 5 % 8 F CIRET {F BRI th 458 THIF G463 14692 101

RSCERS FRES AR RGN > A 185 okERE 8 - HA -
BEARE ~ Bt ~ Hit: ~ SRR 40 (EEZ Z R A2 » FEEERR AR BT
BORT SURER ATk - S A BLORGEEHIR R R ERIER - 155N > JRRER
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BERbTESEmE 11 AR ~ 1 (EEEERE - SRt b — -

HEE 1 EREBE A (Business Tendency Surveys)

FRE D ¢ GEE R AES T (Composite and Leading Indicators)

SR 3 1 Al EE(Innovation Activities)

FRE 4 0 B2 (Surveys Among Experts)

s 5 ¢ T AEm(New Methods)

SERE 6 ¢ BINSE{ECHI K FEHI(Real Time Monitoring and Forecasting)
17 JHEEBEEFE (Consumer Tendency Surveys)

FRH 8 1 B T GDP LL#) Special Topic (Beyond GDP)

HERE O ¢ BEhTE T (Labour Market Analysis)

FE 10 ¢ FRRIAYEEE (A hoe Surveys)

S 11 ¢ 4HE8% I (Organisational Change)

e
==

— - ERER
(—) FEREEFE (Business Tendency Surveys)

Do small and medium-sized enterprises (SMEs) have a special economic

climate?

rUNEI SR BRI ACRR R 7 R Rl R e okt

PRRIERS > BTDAAHTFEE VAR SRS E Bk - ST 1990 FELAR TR K
REE SN S e 2

WH5E A E 2 85y ¢ BE2AFH{ERE balance of opinion®S(E ~ FRELE

ORISR N S (SMES) HYE 25 55 B T B A 20 28 250 A 4R8N A 5,000 EBIOT -
2 balance of opinion=2&#FLL{5-& LG




TR (ESEE e (business climate synthetic indicator)3 y BB SE R
(1855 A 2EAY balance of opinion BLELESEpRREERAARH - {HE
KRB BRI - B AV B LR BURL  F/NEIRSEAE 2009 FFlfE
TRIRT 2 (H Y B RS E 1% AU R B AR 2 -
()RR € /N BRI AR FE A F o R I A SE AR » R AUARSE balance of
opinion B ERRAELEAERE o /N RO RS S TERuE Sl
HOR TR B E S AH R -
Grey bt - BESRSE A/ N A FE R AR R B R A 22 5 (H2 )N
AU S B EM R s SRR B R A E] -

() e RESFEE(Composite and Leading Indicators)

1. OECD - CLI’s for G7 Countries: a Comparison of the Hodrick - Prescott
Filter and the Multivariate Direct Filter Approach

SESISE B RIAE ) — R BT - 3 - R E A MR
SRE - OECD 4H/ListErf e b TS M LR B IS R G MO S
gy > 1 SR E] T DU B AR BB (R SRR SRR > AT —(E
sy B 22 248, L AEE0E 2 1970 4E(t OECD 4844512 0L GDP (1 122y
% > {HEHFY GDP Bk} Wik T3E4E Efs SR (B ES T
GEEETA T 3E/E FEFS BB GDP Rog&[E2F - Y 2012 4E 4 H OECD %
GDP-BP* By 5L #151] -

AWFE By T TR S (A SRR SR S R T 6 (8 A L
by ETREDT AR - TR E R > R R -

FERE T S E BEE R A (Multivariate Direct Filter Approach » MDFA)ES

RS R £ B (business climate synthetic indicator) (i TR o3 43 WA HERETIT AL - B4R SE R
RRRRIATIRAY IR S (o B RE IR T 1A
* GDP-BP {4 GDP HYZEZHE Ta Ml A AT AR H 20k} - W35 7 4870 (bandpass filter)
R Ry 2-10 S B R IEIRRE

5



4 G7 BB » 281% M5, MDFA B HP Filter®[/y{g5 -
EECASE S N
(1) FfE 1 aEH A MDFA $REHLiER(I-MDFA) SR AT GDP-BP HY

TR > RIMBEHIRITHESCIEEE(CLI-proxy) -

1 fEEYHI ST VS GDP-BP

Final Indicators vs. GDP—bandpass
GDP—bandpass (shifted by 6 months)

CLI—proxy

1969—01 1976—092 1984—-05 1992—-01 1999—-09 2007—05

(2)F% 1 IR - f£81 GDP-BP HYFHER M ~ BASNEMIBE 15 /518 » MDFA
£ GDP-BP (YAHRE AR E S » EEASNENERZ(MSE)EY )N -

72 1 MDFA B HP bt : 81 GDP-BP HYFHRR %% K MSE

MDFA-cor HP-cor MDFA-MSE HP-MSE

DEU 0.95 0.72 0.18 0.50
FRA 0.96 0.80 0.17 0.41
USA 0.93 0.84 0.19 0.39
GBR 0.86 0.68 0.43 0.56
ITA 0.88 0.71 0.23 0.51
CAN 0.95 0.52 0.13 0.63
JPN 0.93 0.74 0.17 0.49

® HP Filter % F fif OECD-4 /e 4R #U0G Kbk R IAMIZA Y /72 -
6



(3)rE 2 K [E 3 FT41 - MDFA A IEEHIAIULHUEREE: HP JEER » HALET
S BEMEENS > 2 MDFA (£ HP JEA %% efficiency) o

2 fEEH PR (MDFA) [Z IEEY ]

= -

"-I_ —]

o |

| U

1974—-02 19280—12 1987—10 1994-08 2001-06 2008—-04
3 EEAS T (HP)YE EEX

L]

-

D

o

1974—-02 1980—12 1987—10 1994—-08 2001—-06 20053—04

G bl HES G7 BIZAVE R - L] MDFA GRS iaffica ey - H
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B8 SSMERASNENG I - A EA MR 2RI - MDFA &
FIIFHFRRE -

2. An Evaluation of the Composite Leading Indicator Component Series

For Japan

AFEERET H AR R H T SR AEE /1 » HAil OECD B
NI 75 SRl H ARG CAE AT e E iR R » BRI H 4HRCA R
FART T B ¥ SR Z THHIBE S - (REER SRS A SR BR (A 42 2 (frequency
domain causality test) i 7 ¥ ARG 1 R H iR -

R 2 HARFS e IR R E H

OECD 4% HA N4 %
FAES TR TEAFEER
FECHE | FENVHEEREEE R EE) | RSTFEVMTFERER
HECIAHEHY IR TERAEEMEFEREH
FR B BGREER HOKA NB(h &858 E)
BUSSRIPE TR HE NG B
R EEER Hr b T R AR
R A AT (TR L HEEE LTEE
RAIIAZE H AR e e o (42 T T 2L
NSRBI A AR
R RS FTH (B R
BUSSRICE R R
/NSRRI B TR A E B

| EEXCE S N




(1) PRSI IR B (e e
AR R BR (B E &5 R 18 RIH H TP RN BGREE S ~ RAZHIA
7= AR B ARRR oh  B T SR AR AR R D R B (% o PB4~ 5 ] -
4 HASRHIEAETR(OECD SRR H AR N R B (e

OJ1 (1975/01-2011/09)

— AIC(7) ]
e HQC(T)

——

0J2 (1975/01-2011/09)

AIC(T) |
HQC(7) |
SC(4)

K oo o o e B N .

1 L 1 L D 1 L L 1 L
0.1 0.2 0.3 04 05 0.1 0.2 0.3 0.4 05
0J3 (1975/01-2011/09) 0J4 (1975/01-2011/09)
10 . . . . . :
— AIC(T) 40¢
—— HQC(5) 30t
SC(5
5 s om ot Y ©) - -
—\Cx !
0 : : - 0 : : : : :
0.1 0.2 0.3 04 05 0.1 0.2 0.3 0.4 05
0J5 (1975/01-2011/09) 0J6 (1975/01-2011/09)
. . . . 20 . . . .
15 AIC(10) 1 AIC(10)
s HQC(6) 157 HQGC(B)
10¢ SC(4) 1ok SC(5)
SR IL T p ILTT T ] T
0 , , - , - 0 , - , -
0.1 0.2 0.3 04 05 0.1 0.2 0.3 04 05
0J7 (1975/01-2011/09) 0.8 (1985/01-2011/09)
10 ' ' ' ' 30 ' ' ' "
e AIC(T) AIC(T)
HQG(5) 2ol HQC(7) |
] =0 )] SC4)

10t

0.1 02 0.3 0.4 0.5



5 HASESLHEAR(H A R 4 ) I Rl H ATk SR B (e

20¢

JG1 (1975/01-2011/09)

AIC(T) ]
HQC(7)
SC(4)

10+
D 1 L L 1 L
0.1 02 03 04 05
JG3 (1975/01-2011/09)
ol AIC(8) |
HQC(8)
20t SC(5) 1
10+
D L 1 L 1
0.1 0.2 0.3 0.4 0.5
JG5 (1975/01-2011/09)
15 AIC(10) 1
HQC(6)
10 SC(5) 1
[ Sy
D 1 1 1 1 1
0.1 02 03 04 05
JGT (1975/01-2011/09)
af ' ' ' =
20¢
D 1 L L 1 L
0.1 0.2 03 0.4 0.5
JGI (1975/01-2011/09)
20 T T T .
e AIC(10)
157 s HQC(6) |
10l — SC(5)
) JE—
0 L 1 L
0.1 0.2 03 0.4 05
JG11 (1975/01-2011/09)
| e HQC(T) |
30 — SC(7)
20t
10+
0

0.1

02 03 0.4 0.5

JG2 (1975/01-2011/09)

AIC(8) |

20 8) |
10t
D 1 L 1 L
0.1 02 03 04 05
JG4 (1975/01-2011/09)
30§ - - : —
AIC(11)
20 HQC(6) |
SC(4)
101
D 1 | | 1 |
0.1 0.2 0.3 0.4 0.5
JG6 (1975/01-2011/09)
30f AIC(12) |
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20} SC(11)
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D 1 L L
0.1 0.2 03 04 05
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(U I fEFRI

HR 3~ 4 IR > RAGIFIZE ~ R BGRER SR ~ B (EfE%
HTE (T ChE TARHAR AR IR - SRS A AT (B E BT H H IR S e R A
- HepTHHIE SR EREEA -

% 3 HAHILIEA(OECD dmBd) bl H I r B

Turning points detection
Series Targeted Missed (%) Extra (%) Mean Lead St. Dev. DPeak Lead Corr. Coefl.

OJ1 15 13.3 40.0 5.1 3.9 3 0.81
0J2 16 56.3 50.0 12.7 4.1 15 0.45
0J3 15 33.3 40.0 5.5 5.8 3 0.35
0J4 15 6.7 13.3 0.1 1.9 0 0.92
QJ5 15 53.3 66.7 7.7 5.8 18 0.41
0lJ6 16 31.3 375 6.9 6.4 4 0.58
0J7 15 53.3 60.0 7.1 6.2 24 0.16
08 12 8.3 16.7 A7 5.1 3 0.80

R 4 ARSI (H AR R dn ) R R H I eI T

Turning points detection
Series Targeted Missed (%) Extra (%) Mean Lead St. Dev. Peak Lead Corr. Coeff.

JG1 15 13.3 46.7 6.0 5.0 2 0.76
JG2 15 6.7 46.7 4.3 4.0 3 0.78
JG3 15 40.0 26.7 1.6 2.3 0 0.73
JG4 15 33.3 20.0 0.5 3.2 —1 0.82
JG5 16 50.0 56.3 5.5 6.3 17 0.37
JG6 16 18.8 13.8 2.8 4.6 6 0.74
JGT 15 6.7 6.7 —0.4 3.3 —2 0.76
JG8 15 53.3 60.0 7.1 6.2 24 0.16
JGO 16 31.3 37.5 6.9 6.4 4 0.58
JGI10 15 26.7 53.3 0.8 3.5 1 0.77
JG11 15 13.3 60.0 6.1 3.5 4 0.79

SRE SR SR B i E A S S E B 3845 R » SR e B IR H RG]
7= R BGREE R AN SR FUAIRE ST A A > A RE B AR ~ [
ARETHRITEWEERRRBURARE © I > SO R(H AN RS
RIR A HE &S DR R BUERICE R AR RS H HIg e W R Ry

11



ARERY Ry B I (OECD 4REMRICH H Z TEfEEE A -

.Leading indicators revision and structural changes of China’s

macroeconomy after financial crisis

2007-2008 SFpRlEF - ISR EEREOR S AR ST - 1 BORRER
SR T o LS e E A B B IR A e 2 [ H & L(E A >
RS R HYRSIE R EI(RESE 5 2 9 @ H) » FTREZE it il El s
[l A PR SR i R T B A RGBSR IRV B S i R AR R S
I AW H RS R A SRS LIERE > 1 H A Time varying parameter
TR P A [ R T A 58 A 4R AU

*5  FULIER(CL)A[ERETR(CCI) 2 ThEk

CCl CLI Lead
Peak 2000.08 2000.02 7 months
Trough 2001.09 2001.01 9 months
Peak 2004.01 2003.09 5 months
Trough 2005.02 2004.07 8 months
Peak 2006.02 2005.06 9 months
Trough 2006.10 2006.06 5 months

Peak 2007.09 2007.07 2 months
Trough 2009.01 2008.12 1 months

o ] X iz o 22 e THOHIRF 22 B 72 o0 B R B Y SH SR TR I 2 35
Bureau of Economic Analysis, Department of Commerce(1984)1ViEE 7= »
A H A Bry-Boschan(1971) 73 st RIEERAVIE A -

KIEH7RE TGS R
(1) SPEIRREEAIEOR R EhAE Hb i R E TN

2007-2008 A<z il 7 75 R S MR SRRk D - HY 1 < HH SRR S 1y ]

IFEGR TR (BT 2T ] & A T R B 2 B g B A T [ I e 2 Ry Rl ot

IEE Ry < R\ ST ] e 5 AR AR S B I R B e b U T S B B R B Y

12



1 -
(2) chEHABEH AR BRI D 07 T s R B B
PP » AR A 7 S B I © B
HE B 015 B T R D B R S - BT A ph TR
P B R B
(3) T EHA M PR T AR B SR )
SRl R LR RS TCIESR, M2 BT - T4 e M2 S,

FeRR - EEFN SR ER S ECREZ R R %A -

W

$

(=) AlF/EEN(Innovation Activities)

Firm Characteristics and Cyclicality of R&D investment

WSS R T R e ARG JTH A] LRI P fnde 00 ~ SRR U s R
RBGROB R REIREHET T SRS TR R A P BRAVRRSE - T BFTEEh
BB SRR - SO TR IREE | BLRRIER - BRAIER -
BB Ry 1 R R&D L& T Ry Bl S SR (G HR AR A S B SR &
NHHERR(LEETE - £ - REEETH)#RRRGEGFEIERRE - Bl
TR ENATER(R&D SZH ~ B - B THYZEE /KA G FIRT
SMERHY R&D JHEEN)HEITHISE

EN MW Exe S

()28 R&D SRS LTI AT  A0%ELRE4
— R 4 -

(QEFHERERT R&D A& #H A RE SR IEIRAY © IS s AR (R A
R&D & ERIEA AT REF LR R G -
(3) HRFFE LU TR - e B e 2 B SR IR T I R (R oA

&  HEEGREHETE
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P S G B R
HHMED R&D & 1ERR A
A ERH 55 B RA
FRER Y B EF T 5

kibe SN LY EEIL TP

PR R R SR

*® 6 6 O o o

(M) EFRIE(Surveys Among Experts)

The Survey of Professional Forecasters for Russia: Is it Useful to Predict

Cyclical Turning Points?

REETERHEE R ET OEFOREGETRE  HENREE
REEHTAI R AOR TN S > 2R E BSEERTT ~ BEEIRIT ~ AR AR
PR  IERFER  MEE eS8 N OB R EREE -
B Ry T RS A HEAH A A By R TR RAEER AV TR 7 BE A [E ] 55
FTEHIE'E GDP {EEREFENE: -

KR 7e EaaadiR

(1) FE TN iy K2EH - 1 2009 AR AR
FHfE 6 B - 2008 F-5; 2 T Ry SHRATE I » 2008 I R FHATR iR
SRoE AR » 1£ 2009 SRR RIIEHVESGHE - B5NIEE T2
HEOBRRAR > WHATHIIAE  (H2A4F 2009 455 2 FA R\ © 2010
AT s &SR 2009 4255 2 FEBRK - NILESGERE M RERII L

S SRR -

i

i

ot
i

I
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6 [kEEHTE MY GDP BLE'E GDP

10
a w
& .
1]
=
o
g 0 T T T T T T T T T T T
T 5Y3359838903005598835883
E 8888833888888 SSHFlFll—ll-IFlFll-l
ar -5
=)
U
g "\_--3/
Q@ .
e -10 .
-15 -
Time of the Poll
Peak & Trough —#—Consensus-GDP_2008
—&— Consensus-GDP_2009 —&—Consensus-GDP_2010
——Real Time-GDP (Shifted1Q) - Revised-GDP (Shifted 1Q)

Ry GRS AR & -
(R) FrJ57Esm(New Methods)

1. The R-word index for Switzerland

NSRRI HTE RS AT IR Z 7Tl » A —E R REIE SR AG SR
FHIET - (FEA R EGEE G O A s AG TR A T S SR AV TR - T2
ST L URAR - 35S FI RS IR SCEE RS 8Y - {4 recession word
index(R-word index) - {E3&7#E#E 4 {{ R-word index /2 :
€ NZZ-CH-R : :tE1E NZZ #ak 7 recession & Switzerland [E]A% HER

SR -
€& NZZ-R: :HEfE NZZ 4k 75 recession HIHA w28 -

15



€ All-CH-R : :Ef- a5 #Rhak A recession Kz Switzerland [E]i% HEH
M SRR
& All-R : 51 EEG L2 B ERACHA recession HFRAY S EEL -

(1) Rz B2 a5 H A recession K Switzerland [E]HF HERAYSC
= (R-word index) » ELTEHISEXERS LA 7 ZE R-word index -
(2 A R-word index HYREEIEEAYNEM] GDP B RFHRFIRE AR AT o

. The Quantitative Research on the Real Estate Bubble in China

AR RN S E A BT S - SR RR RS - 4 FFHEN
ARABHYRTREMEANAT ? AR SCE M T BOR B e AR (BRI EA BT S - 1
AR PR A R R BN Bl R - BT AR i A R LR R AR -
RN T EORRE H iKY B E AR b B A B 4 (e
¢ Kl: FEithEERNRFRIEE GDP X -

& K2 : PR EEEAPYE A ST -
¢ K3 : BHiERH#IEE/E'E GDP -
& K4 FEithERH S B Bl H A Y BB R T B

#ire (a8 = VK1 X K2 X K3 X K4

By T OIS fEEEENT Shao lei &R > FEGE AR ~ 220K

LR ~ fElR ~ AR 5 (ERE -

(1) B ~ Ko~ &S ~ S TRE A BB R bV E s > Hooh 2004 &£
B~ KA~ AT EAETEAE Shao lei EREIHYERIEAE

(FEEAEBERBUT A PRI AT > 2005 £ B it R (BT E

HEERERE - Bn B 2B R T Bt AR b -

16



() BIRSEH] R FEHI(Real Time Monitoring and Forecasting)

Financial Stress and Economic Activity in Germany

Bl TSPl R EREI AR AN A o AVRA (% > 2008-2009 4 < Fil & AT
ATHHBION EREE RSB - 1 Rl 5 s e B e B2 - ISl e BREAER
TR o PR E AR R <5 i T 35RO A B 70 A B FEURI S SRUIRRE - Borio and
Lowe(2002)%~ Borio and Drehmann(2009)” ~ Bloom(2009) 3 & 25k 525 1 »
RlER ] (financial stress) vl g EE BRI R ER - BRIV E S
fl e 2 S SO IR -

B L BISHEREBON T - SRR G AR AR N ES
AT S H AR TR E M - MEIFEE A E(IMF) ~ 80K & 1F 2 A&
(OECD) ~ HIFFHERTT(BIS) ~ & {# (Bloomberg) ~ TEHFHH#IT 5120
MR R ER ) » BURIDSHEIRAVE SN - B - (R B AR A 1
(dynamic factor)ZE## 4 il i 25 BR J7+5 42 (financial market stress indicator,

FMSI) » 2K T e Rt i 5B 7 - B
X; = AF, 4+ Cs,, where =, ~ did N(0,0.)

F, = AF, 1 + B¢, where & ~ did N(0,%¢)

Hep o X RPN M E R (B REE) - WAV ERRES > Bk
EEEGIRF AR RE AT - HESRRIES) - R 1R G5
F TSI Bl e P e T 530 ST (FMIST) » A B3 5 ~ A
HNETT 5 R RATES P TR B N B e R SRS R 7 T VB Y B RS
ANRUIFREREGR

(V)RiE ki - FMSI Bgrt

® Asset prices, financial and monetary stability: exploring the nexus. BIS Working Papers 114, Bank
for International Settlements
" Assessing the risk of banking crises - revisited. BIS Quarterly Review.
® The impact of uncertainty shocks. Econometrica, 77(3):623-685
17



£ 1982 FELORTEIR ~ 1997-1998 F o el E # - 2008-2009 LR
fEtk > SRS RORET RGN > B RTS8 > FMSI |
ﬂ‘ o

7 RSB IETE(FMSI)

Great
Recession
4
European
soveraign
debt
sl crisis

Dotcom bubble
and worldcom

1982
B LremMs bankruptcy

»|  recession Russian/

stock market
crash

I 1 1 I I 1
1985 1990 1995 2000 2005 2010

(2) FMSI HEII# 'S GDP 248

TEEER AP VAR AR B Rl i 5 a1 Ry = B & ~ fEREREE -
PEEOfEFTETER 7 E(Impulse Response)flss » 12 BElE » FMSI R4 1 (i
#2 > HE GDP YA/ 0.2 (EHE 57 8L » HILEEERaE - PEETF
OB E » 55 4 RSB N (E'E GDP 152K/ 0.6 {[E H 77 #E)

7 RS E R E

Shock to FMSI
T

—z 5 -~ —
~
4 ~
—3.5— . —
—4— High stress regime 1
— o SEress reginne
-5 1 1 1 1 1 1 1 - 1 - 1 I—
2 “ (=] 8 10 12 14 16 18 20
Months

18



(&) JHEEWEFIE (Consumer Tendency Surveys)

Comparison of Consumer Survey Results With Gross Domestic Product

BN R
O GRS OIEE AT BN ER - BN -
R T -

12 {6 PSR e St -

fEEARE RS E s AN E HsEtm - &

RN PR AR AT G R VA > BRI Y -
A A 45 R (5 B78H (balances) 2 35 -

® 6 6 o o

FIRIBER T B AL B R ABUEITIIRE - SARIE A DI 4E AR MR R A s
AT TR -
ARFTHBER -

(DEZT 1 R R B R R AR AR (58 - 2002 % 2009 4= £ 0.92 ;
2010 % 2011 4£ % 0.36 -

(2RZ 1 M8 B W) (E BLAC P R A A AERA (48 2002 £ 22 2006 4 5 0.25
2007 % 2011 4 /5 0.80 -

(VAR L RIS N BB Rl R AR A B (8- 2002 4 22 2006 £ 5-0.67
2007 % 2011 4F 4-0.85

(A)ARZR 1 47 S AR ol R AV AHRA (8 © 2002 £ 22 2009 4E55 2
Fy0.86 ; 2009 4455 3 FFE 2011 455 4 F /5 0.18 -

GYHEE S LI BRI RIVIHB (42 - 2002 525 2009 55 1 Ffy
0.88 ; 2009 4E55 2 FFZE 2011 4E55 4 55 0.26 -

(B) KR A AR PR T i R R AV AR B (488 - 2002 472 2009 47 /5 0.96 2010

22 2011 /5 0.02 - BURERIEIFIESUHEE(E L 23RS - HE

° hEERAZRHE SIS B GDP (UMHRAAE - BEEMHBAGEORT 0.7 MTEIE(EIT 1 F40R
TEI ~ R L EHEEYIE ~ R L FRFEAR - KK L ELTHHEE) -
19



EE L IIEE SR EDRE RS -
(J\) 8IS (Labour Market Analysis)

Informal-Formal Worker Wage Gap in Turkey: Evidence From A

Semi-Parametric Approach

FEHE > FXETHIFFEABTNHFEEATEEZR 2 EEFER
2005 % 2009 4F - HE A SJEREE AN ER B B 280k
(Semi-Parametric Approach)E{TH4E o HHN 48 A YT AN B

(robust) » i [= F£ & Hc ¥f (Propensity score matching, PSM) A fig L35 (R 7E -

(VEERHT © IEX B TAVFHESRIEER B TAVEHE - EAREMR] - 4
HYIE=(EIE IR B TH & O E RS -

(2PSM % FEHBEAFIEREIFEX B TR IR T iiE I &S
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31st CIRET Conference, Vienna, 5 — 8§ September, 2012

Session Table
General remarks

The chairperson should start the session on time and supervise the following:

- Presentation time is 15-20 minutes
- Discussant has about 3-5 minutes to give remarks about the paper
- 5-10 minutes open discussion

Wednesday 05 September 2012

Time Program Room
12:30:00 — . Julius Fasb
14-00-00 Welcome Address Saal
14-00:00 — ,

15-30-00 Parallel Session T
Saal 1 —
Business Tendency Surveys (incl. Investment Surveys) Franz
Chairperson: Timur Hulagn Drovorak
Halbtag
On the Robustness of the Balance Statistics with respect to Nonresponse
Christian Seiler
Discussant: Tinmr Hulago
The Role of Expectation Surprises in Production Decisions
Jouko Kangasniemi. Fari Takala
Discussant: Christian Seiler
Expectation Errors, Uncertaintv and Economic Activity
Tinmr Hulagn, Yavuz Arslan Aslihan Atabek, Saygin Sahinoz
Discussant: Jouko Eangasniemi
14-00:00 — ,
15-30-00 Parallel Session IT
Composite and Leading Indicators Saal2

Chairperson: Yanfeng Wei

OECD-CLTs for G7 Countries
Gyorgy Gyomai, Marec Wildi
Discussant: Yanfeng Wei

An Evaluation of the CLI Component Series for Japan
Yanfeng Wei, Hiroshi Yamada
Discussant: Gyorgy Gyomai
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31st CIRET Conference Session Table Wed 5 September

14:00:00 -
15:30:00

Parallel Session IIT

Innovation Activities
Chairperson: Franklin Soriano

Sanl 5

Competition and Survey Candour
Klaus Friesenbichler
Discussant: Franklin Soriano

Economic Growth And Flectricitv Consumption:
Tahsin Bakirtas, Prof Dr. Melike Bildirici, Dr. Fazil Kayikei
Discussani: Klaus Friesenbichler

Propensitv Score Matching: An Application using the ABS Business
Characteristics Survey

Franklin Sonano. Cristian Eotam, Sezim Dzhnmasheva

Discussant: Tahsin Bakirtas

14:00:00 -
15:30:00

Parallel Session IV

Surveys Among Experts
Chairperson: Maria Silgoner

Saal 4 -
Leopold
Maderthaner

The Survev of Professional Forecasters for Russia- Is Tt Usefil to Predict
Cyclical Turning Poings?

Sergey Smirnov, Dmitri Kulikov

Discussant: Mania Silgoner

What's Behind the Survev Values? An Analvsis of Individual Forecasters'

Behavior
Maritta Paloviita, Matti Virén
Discussant. Sergey Smimov

hen) Do Business Cycle Forecasters Herd? Some International Evidence

Maria Silgoner, Julia Wérz, Jan Riilke
Discussant: Maritta Paloviita

16:00:00 -
17:30:00

Parallel Session I

Business Tendency Surveys (incl. Investment Surveys)
Chairperson: Norbert Schanne

Micro Information Dvnamics: Decomposing the Forecasting Power of

Aooregate Indicators
Elaus Wohlrabe, Georg Strasser

Discussant: Norbert Schanne

Do Small and Medium-sized Ent ises (SMEs) have a Specific Economic

Climate?
Villaume Sophie, Pereira Elodie
Discussant: Klaus Wohlrabe

Are thev Running with the Pack? The Formation of Experts' Expectations on

Local Labour Markets
Norbert Schanne
Discussant: Villaume Sophie
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16:00:00 -

17-30-00 Parallel Session IT

Composite and Leading Indicators

Chairperson: Klaus Abberger saal 2

Business Cycle Indicator in Abu Dhabi (15 minutes. joint presentation with
Klaus Abberger and Wolfoang Niethaus)
Abu Dhabi Department of Economic Development, Khaled Desoulcy, Shoroog

Al-Faabi

Construction of Composite Business Cvele Indicators in a Sparse Data

Environment (10 minutes)
Klaus Abberger, Wolfgang Niethaus
Discussant. Desthy Sianipar

Investigation of Business Cycle Indicators for Visegrad Counfries
Jana Juriova

Discussant: Abu Dhabi Department of Economic Development

A Composite Leading Indicator for Fconomic Growth in Indonesia
Desthy Sianipar, Aan Sari Maryani
Discussant: Jana Juriova

31st CIRET Conference Session Table Wed 5 September

16:00:00 - .
17-30:00 Parallel Session IIT

New Methods

: ) Saal 5
Chairperson: Helgi Tomasson

Bavesian Averaging of Classical Estimates in Forecasting Macroeconomic

Indicators with Using Business Survey Data
Bartosz Witkowski, Piotr Bialowolski, Tomasz Kuszewski

Discussant. Helgi Tomasson

Some Computational Aspects of Ganssian CARMA Mode]ling
Helgi Tomasson
Discussant: Bartosz Witkowski

16:00:00 -

17-30:00 Parallel Session IV

Innovarion Activites Saal4 -
Leopold

Chairperson: Bala Subrahmanya Madarthaner

Firm Characteristics and the Cyclicality of R&D investments
Martin Woerter, Spyros Arvanitis
Discussant: Bala Subrahmanya

Corporate Patents and Knowledge Sourcing from Universities
Martin Falk. Rahel Falk

Discussant: Martin Woerter

Innovation and Firm Level Factors in SME Growth: A Con tive Analysis of

Innovative and Non-Tnnovative Firms
Bala Subrahmanya Mungila Hillemane
Discussant: Martin Falk

17:30:00 -

19:00:00 Cockiail Reception Foyar

19:00:00 - . . saal 4~
20-00-00 CIRET Council Meering ;f:;;ﬁm i}
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31st CIRET Conference Session Table Thu & September 2012

Thursday 06 September 2012

Time Program Room
?ggggg - Parallel Session I
Business Tendency Surveys (incl. Investment Surveys) ‘;il
Chairperson: Hilton Notini Dworak
Halbtag
The Exchange Rate and Sales Prices
Andrea Lassmann
Discussant: Hilton Notim
Price Stickiness And The Hazard Rate For Price Changes: Evidence From
Cualitative Survey Data
Harold Vasquez-Ruiz
Discussani: Andrea Lassmann
WNowcasting Brazil monthly GDP: a State-Space approach
Hilton Notini, Joao Victor Issler
Discussant: Harold Vasquez-Ruiz
?ggggg B Parallel Session IT
New Methods
Saal 2

Chairperson: Emilia Tomczvk

Forecast-Portfolio Optimization
Bjoem Fastrich, Peter Winker
Discussant: Emilia Tomezyk

The Quantitative Research on the Real Estate Bubble in China
Lei Shao
Discussant. Bjoern Fastrich

Information Content of Survev Data: Applications of Entropv and Dissimilanty

Measures
Emilia Tomezyk
Discussanit: Lei Shao
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31st CIRET Conference Session Table Thu § September 2012

02:00:00 —

10-30-00 Parallel Session IIT

Real Time Monitoring and Forecasting

Chairperson: Pirmin Fessler Saal 5

Globalisation and Densitv Forecasts of Furo-area Inflation from Phillips Curve
Models

Gian Luigi Mazzi, James Mitchell
Discussant: Pirmin Fessler

Financial Stress and Feonomic Activity in Germany
Bjoem van Roye
Discussanit: Gian Luigi Mazzi, James Mitchell

A Micro-based Non Inflationarv Rate of Capacity Utilisation as a Measure of

Inflationary Pressure - Evidence for Austria
Pirmin Fessler, Fabio Rumler, Gerhard Schwarz
Discussani: Bjoern van Foye

09:00:00 —

10:30:00 Parallel Session IV

. . Saald4—
Swrveys Among Experts L eopald

Chairperson: Fred Iklaga Maderthaner

Measuring the Tevel and Uncertainty of Trend Inflation
Elmar Mertens
Discussant: Fred Iklaga

The Role of Revisions and Uncertainty in Professional Forecasts
Eva Amold
Discussant: Elmar Mertens

The Use of Expectation Survevs of Professional Fconomist in the Conduct of
Monetary Policy in Nigena

Fred Iklaga, Fred Iklaga

Discussant: Eva Arnold

10:30:00 —

11:00:00 CoffeeBreak

11:00:00 -

12-30-00 Parallel Session I

Saall-
Business Tendency Surveys (incl. Investment Surveys) Franz

Chairperson: Malgorzata Kokocinska g:]g:l:

Forecasting Macroeconomic Variables using Disagoregate Survev Data
Ejetil Martinsen Francesco Ravazzolo, Frednk Wulfsberg

Discussant: Malgorzata Kokocinska

Tracking Fxpectations Formation from Business Tendency Survevs
Paulo Picchetti

Discussant. Kjetil Martinsen

The Macro-economic Outcome of the Global Financial Crisis in new ETJ
Members States and how it Reflects on Qualitative Confidence Indicators. &
Sectoral Approach

Malgorzata Kokocinska, Jacek Jankiewicz

Discussani: Paulo Picchett
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11:00:00 —
12:30:00

Parallel Session IT

New Methods Saa12
Chairperson: Agnes Mako T

The B-word Index for Switzerland
Diavid Iseli:l_fBoﬁss Siliverstovs
Discussani: Agnes Mako

Google as a Tool for Nowcasting Household Consunmption: Fstimations on

Hungarian Data
Istvan Janos Toth, Miklos Hajdu

Discussant: David Iselin

Occurence of Economic Terms in the Hunganian Online Media Before and Affer

the Economic Crisis
Agnes Mako, Agnes Czibik Gergely Tiired
Discussant: Istvan Janos Tath

11:00:00 -
12:30-:00

Parallel Session IIT

Consumer Tendency Surveys
Chairperson: Joao Victor Issler

Saal 5

A Svstem of Cvelical Coincident Indicators for Main Furo Area Countries
Rosa Teresa Fuggen Cannata, Monica Billio, Laurent Ferrara, Gian Luigi Mazzi
Discussant: Joao Victor Issler

Rewisiting the Link befween Consumer Sentiment and Fconomic Activitv
Sadullah Celik. Katharina Haug
Discussani: Rosa Teresa Ruggeri Cannata

Evaluating Teading Indices of Economic Activity for the Brazilian Economy
with In-Sample and Recursive Out-of-Sample Methods

Joao Victor Issler, Hilton Notini, Clandia Rodrigues
Discussani: Sadullah Celik

11:00:00 —

Parallel Session IV

12:30:00

Special Topic (Bevond GDF) ::1:::1;.

Chairperson: Alexandra Wegscheider-Pichler Maderthaner

Surveys and Methodologies to Measure Well-being Bevond GDP
Tindara Addabbo, Gisella Facchinetti, Giovanni Mastroleo, Tommaso Pirott

Discussant: Alexandra Wegscheider-Pichler

Measuring the Contribution of Unpaid Domestic Work to the Well-being of
Households Using Time Use Surveys

Delphine Roy

Discussant: Tindara Addabbo

How Living Conditions Affect the Assessment of the Qualitv of Life

Alexandra Wegscheider-Pichler
Discussant. Delphine Roy

12:30:00 —
14:00:00

Lunch Foryer
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14:00:00 —
15:00:00

Invited Lecture
The Use of Surveys in Measurement Bevond GDP, Prof. Bruno Frey

Jalins Eazh
Saal

15:00:00 —
16:30:00

Parallel Session 1

Business Tendency Surveys (incl. Investment Surveys)
Chairperson: Takahiro Tsuchiva

Saall -
Franz

Drworak
Halbtag

Who Answers the Business Tendencv Survey Cuestionnaires in Russia and
Ukraine and whv? Comparison made 12 vears later

Sergey V. Tsukhlo, Maryna Pugachova

Discussani: Takahiro Tsuchiva

How Accurate are Recall Data? Evidence from Coastal India
Kavier Gine, Francesca de Nicola
Discussant: Sergev V. Tsukhlo

Experimental Online Survey toward Improvement of Business Tendency

Ciestionnaire Desion
Takahiro Tsuchiya, Seisho Sato

Discussani: Xavier Gine

15:00:00 —
16:30:00

Parallel Session IT

Consumer Tendency Survevs
Chairperson: Martin Bajzelj

Saal 2

Accounting for Biases in Consumer Tendency Surveys
Piotr Bialowolski

Discussani. Martin Bajzely

Proposal of an Alternative Measurement Method
Mana Drozdowicz-Biec
Discussant: Piotr Bialowolski

Comparnison of Consumer Survey Results With Gross Domestic Product
Martin Bajzelj
Discussant: Maria Drozdowicz-Biec

15:00:00 —
16:30:00

Parallel Session IIT

Composite and Leading Indicators
Chairperson: Hassan Dargahi

Saal 5

Leading Indicators Revision and Stmictural Chanees of China s Macroeconomy

after Financial Crisis
Xun Zhang, Xin Li, Shouyang Wang. A1 Han
Discussant: Hassan Dargahi

Furopean Fconomv — where does it go fo?
Konrad Walezyk, Elzbieta Adamowicz, Slawomir Dudek, Dawid Pachucki

Discussani: Xun Zhang

An Index of Financial Stress for Economic Growth Analvsis Using Macro Data:

Hassan Dargahi
Discussanit. Konrad Walczvk
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15:00:00 —
16:30:00

Parallel Session IV

Special Topic (Bevond GDP)
Chairperson: Edward Feasel

Saal 4 -
Laopold
Maderthaner

About Validity of Subjective Survey Responses: Description of a
Methodological Pilot Study

Ivo Ponocny, Christian Weismaver, Stefan Dressler. Bernadette Stross
Discussant: Edward Feasel

Understanding Subjective Well-Being across Countries: Economic. Culfural.
and Institutional Factors

Edward Feasel
Discussani: Ivo Ponocny

16:30:00 -
17:00:00

Coffee Break

17:00:00 —
18:30:00

Parallel Session 1

Business Tendency Surveys (incl. Investment Surveys)
Chairperson: Lars Wenzel

Inventorv Investment Dvnamics and Recoveries: An Investigation from

Furopean Opinion Survey Data
Frederique Bec, Marie Bessec
Discussant: Lars Wenzel

Saal 1 -
Franz
Drworak

Investment Oddity
Gerhard Schwarz, Ralph Brunner
Discussani: Frederique Bec

Regional Feonomic Growth Forecasts
Lars Wenzel, Michael Briuninger

Discussant: Gerthard Schwarz

17:00:00 —
18:30:00

Parallel Session IT

Consumer Tendency Survevs
Chairperson: Hector Calvo Pardo

Saal 2

Consumer Confidence and Consumption Forecast: a Non-parametric Approach

Giancarlo Bruno
Discussanit: Hector Calvo Pardo

Subjective Return ctations, Information and Stock Market Participation:

Evidence from France
Hector Calvo Pardo, Luc Arrondel, Derya Tas
Discussant: Giancarlo Bruno
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Thu § September 2012

17:00:00 —

18-30-00 Parallel Session ITT

Labour Market Analysis
Chairperson: Timmr Hulagn

Saal 5

Well-beeing of Spanish (On-line) Workers
Martin Guzi, Pablo de Pedraza
Discussant: Tinmr Hulagu

Labor Exclusion and Informality in a developing country. a latent class model

approach
Jorge Davalos

Discussant: Martin Guzi

Informal-Formal Worker Wage Gap in Turkev: Fvidence From A Semi-

Parametric Approach
Tinmr Hulagu, Yosuf Soner Baskava

Discussant: Jorge Davalos

17:00:00 -

12:30-00 Parallel Session IV

Special Topic (Bevond GDP)
Chairperson: Bernhard Hamumer

Saal4 -
Leopold
Maderthaner

A New Statistical Approach to Estimating the Non-observed Economy Phyvsical

Output
Maira Cafio-Guiral
Discussant: Bernhard Hammer

China's Inclusive Growth: Measurement and Evaluation
T Min, Wang xiaclin
Discussant: Maira Cafio-Guiral

Mational Transfer Accounts for Austria
Bemhard Hammer, Alexia Prskawetz
Discussant: Yo Min

19:00:00 -

o e v ' Y : '.| C
20-00:00 Isaac Kerstenetzky Award — Conmnittee Meeting

Zaal4—
Laopold
Miaderthaner

31st CIRET Conference Session Table

Fri 7 September 2012

Friday 07 September 2012

Time Program Room
09-00-00 — ,
10-:30:00 Parallel Session I
Saall—
Consumer Tendency Survevs Franz
Chairperson: Seda Bittencourt E;]E:f

Forecasting Retail Turnover Through Consumer Confidence in Hungary

(Gabor Horvath
Discussant: Seda Bittencourt

Consumption of Durables and Savings in a New Course of Behaviour of the

Brarilian Consmmer
Viviane Seda Bittencourt, Andrel Simonassi
Discussant: Gabor Horvath
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09:00-00 —
10:30:00

Parallel Session IT

Ad hoc Surveys
Chairperson: Maria Semenova

Saal 2

Access to Credi for Italian Firms
Marco Malgarini, Stefano Costa, Patrizia Margani
Discussant: Maria Semenova

Measuring Financial Literacv Online
Jan Zilinsky

Maria Semenova
Discussanit: Jan Zilinskw

09:00:00 —
10:30:00

Parallel Session ITT

Real Time Monitoring and Forecasting
Chairperson: Bernd Siissomith

Saal 5

Firm Heterogeneitv and Resional Business Cycles Differentials
Foberto Basile, Sergio de Nardis, Carmine Pappalardo

Discussant: Bernd Stissmuth

The Information Content of the CFS Financial Center Index
Laura Morett
Discussant: Foberto Basile

The Fxchanee Rate Susceptibilitv of Some Furopean Core Industries and the
Currency Union

Bemd Stssmuth, David Leuwer

Discussant: Laura Morett

10:30:00 -
11:00:00

Coffee Break

11:00:00 -
12:30:00

Parallel Session I

Consumer Tendency Surveys
Chairperson: Jarko Fidmme

Saal 1 -
Franz

Drworak
Halbtag

Sensitivitv of Consumer Confidence to Stock Markets” Meltdowns
Ania Falewska. Elena Ferrer, Julie Salaber
Discussant: Jarko Fidrmue

Changes in Economic Situation and the Behaviour of Households in the Polish

Banking Services Market
Jozef Garczarczyk, Marek Mocek Robert Skikiewicz

Discussant: Ania Zalewska

Foreign Currency Loans and Loan Arrears of Households in Central and Eastern

Europe
Jarko Fidrmmc, Elisabeth Beckmann, Helmut Stix
Discussant: Jozef Garczarczvk
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11:00:00 -
12:30:00

Parallel Session IT

Real Time Monitoring and Forecasting

; Saal 2
Chairperson: Elena Belvanova

Early Estimates of GDP Growth Rates bv Error Correction Models
Filippo Moauro, Gian Luigi Mazzi. Francoise Charpin
Discussani: Elena Belyanova

Predicting Financial Crises: The (Statistical) Sienificance of the Signals

Approach
Gregor von Schweinitz, Makram El-Shagi. Tobias Enedlik

Discussani: Filippo Moauro

Dating Business Cvele Turning Points in Bussia
Elena Belyanova, Nikolaenko Sergei

Discussant: Gregor von Schweinitz

11:00:00 -
12:30:00

Parallel Session IIT

Special Topic (Bevond GDP)
Chairperson: Andres Rodriguez-Pose

Saal §

Indonesia’s Residential Propertv Price Index
Tri Setyoningsih, Tri setvoningsih. Dudi Dermawan
Discussani: Andres Rodrignez-Pose

Social Capital Externality. Resource Management. and Genuine Savings
Fintaro Yamaguchi
Discussani: Tri Setyoningsih

Social Capital and Individual Happiness in Furope
Andres Rodriguez-Pose. Viola von Berlepsch

Discussant: Bintaro Yamaguchi

11:00:00 -
12:30:00

Parallel Session IT”

Special Topic (Bevond GDF) E:LL;

Chairperson: Luc Van Ootegem Madershaner

Crime and the Frosion of Trust: Evidence for Latin America
Mauricio Ruiz. Ana Corbachoe, Mauricio Ruiz, Julia Phillip
Discussant. Luc Van Ootegem

Measuring Social Prestize: Evidence from Survey Data

Luisa Corrado, Francesca Marazzi
Discussant: Mauricio Ruiz

12:30:00 —
14:00:00

Lunch Foyer
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14:00:00 —

15-30-00 Parallel Session T

Saal1-
Consumer Tendency Survevs Franz

Chairperson: Nikolay Markov Dworak

Halbtag
The Global Financial Crisis and Its Consequences in the Real Feconomy and the

Expectations of Consumers in the Furopean Union

Jacek Jankiewicz

Discussant: Nikolay Markov

A Panel Smooth Transition Regression Model for the Determinants of Inflation
Expectations and Credibility in the ECB and the Recent Financial Crisis
Nikolay Markov, Anjeza Kadilli

Discussant: Jacek Jankiewicz

14:00:00 — ,
15-30.00 Parallel Session IT

New Methods

Chairperson: Miroslav EKlucik

Eeeping a Fincer on the Pulse of the Feonomy: Nowcasting Swiss GDP in Real-
Time Squared

Boriss Siliverstovs

Discussant: Miroslav Elucik

Drvnamic Cyclical Comovements Between Oil prices and TS GDP - A Wavelet
Persective

Frangois Benhmad

Discussant: Bonss Siliverstovs

Investigation of the Visegrad-Furopean Business Cyele

Miroslav Klucik

Discussant: Francois Benhmad

Saal 2

14:00:00 - Parallel Session ITT

15:30:00
Special Topic (Bevond GDP)
Chairperson: Gargi Bhattacharva
Measuring the Impact Of Development Pro imes Through The Grassroots
Focus Index: An Application to Sub-Saharan African Countries
Abiodun Folawewo, Olanrewaju Olanivan, Sam Olofin, Fredrick BOOYSEN
Discussant: Gargi Bhattacharya
Composite Health Deprivation Index (CHDI) on oductive and Child Health
Parameters (RCH) from District Level Household Survev (DLHS) - District of
West Bengal in India. A Case Study
Gargi Bhattacharya, Sushil Haldar
Discussant: Abiodun Folawewo
15:30:00 - Panel Discussion Talins
17:00:00 Surveys in Alternative Indicators and their Use in Economic Policy Raalb Sazl

Saal 5

17:00:00 —
17-30:00 Coffee Break
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17:30:00 - Parallel Session T

19:00:00
Saall -
Real Time Monitoring and Forecasting Franz
Chairperson: Ullrich Heilemann Drworak
Halbiag
The Dvnamics of Business Cyeles
Eobert Pater
Discussant: Ullrich Heilemann
Catching a Floating Treasure: 4 Gemine Ex-ante Forecasti ent in
Eeal Time
Ewva Kdberl, Christian Miiller
Discussant: Robert Pater
The 2009 Ecession In Germany — Could it be Seen?
Nirich Heilemann Susanne Schnorr-Backer
Discussant: Eva Kiberl
i;éggg B Parallel Session IT
Organisational Change caal
Chairperson: Sevil Hatamifard ]
Mormal’ Capacity Utilisation across Time
Michael Graff, Matthias Bannert, Richard Etter, Martin Warter
Discussant: Sevil Hatamifard
Market Competition and Performance of Tanzanian Manufacturing
Godius Kahyarara
Discussant: Michael Graff
The Effect of Structural Chanoe in Iranian Credit System on Aeniculiure
Sevil Hatamifard, Saeed Yazdani
Discussant: Godins Kahvarara
Conference Dinner & Isaac Kerstenetzky Awards
0:00-00 — Best Papers & Lecture by Lifetime Achievement Awardee
272-00:00 Prof. David Hendry
Weingut Fuhrgassl-Huber, Neustift am Walde 68. 1190 Wien
Saturday 08 September 2012
Time Prosram Room
09-00:00 — JBCMA Editorial Board Meeting Grober Situnzssaal, WIFO, Arsenal, Objekt 20,
10:00:00 i} } 1030 Wien
i ?gggg - CIRET General Assembly ‘f;&ﬁ‘wg’;f“ gssaal, WIFO, Arsemal, Objekt 20,
Guided City Walk &
Traditional Viennese Kaffeejanse
12:00-00 - Social Programine Meeti int:
16:00:00 fetme pont:

Albertinaplatz 1. 1010 Vienna

(staircase up to the Albertina museum)
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