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19*" APEC FINANCE MINISTERS’ MEETING (FMM) AND RELATED MEETINGS

Moscow, the Russian Federation
28-30 August 2012

AGENDA

Tuesday, 28 August 2012 — APEC Senior Finance Officials’ Meeting (SFOM)

08:30 — 09:00

09:00 - 09:15

09:15-10:30
10:30 — 10:45
10:45 - 12:30

12:30 — 14:00
14:00 — 15:30
15:30 — 15:45
15:45-17:00

VENUE: MANEZH

Registration
Opening remarks by the APEC SFOM Chair 2012 Mr Andrey Bokarev

Drafting Session for Joint Ministerial Meeting
Coffee break
Drafting Session (continued)

Lunch
Drafting Session (continued)
Coffee break

Drafting Session (continued)
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Wednesday, 29 August 2012 — APEC Finance Deputies’ Meeting

08:30 — 09:00
09:00 — 09:10
09:10 - 10:40
10:40 - 10:55
10:55 - 12:15
12:15-13:30
13:30 — 14:45
14:45 - 16:00
16:00 — 16:15
16:15-17:30

VENUE: MANEZH
Registration

Opening remarks by the Vice-Minister of Finance of the Russian Federation
Mr Sergey Storchak
Session 1: Global outlook and perspectives for Asian-Pacific Region

Coffee break
Session 2: Long term fiscal sustainability
Session 3: National strategies for financial literacy

Lunch

Session 4: Financial policy measures to address the impact of natural
disasters
Coffee break

Other business

e Joint Ministerial Statement and Preparation for Finance Ministers’
Meeting

eProgress Reports on FMP Initiatives

eReport from ABAC

¢Closing remarks from FDM Chair
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Thursday, 30 August 2012 — APEC Finance Ministers’ Meeting

08:30 — 09:00
09:00 — 10:45
10:45 - 11:00
11:00 - 12:30
12:30 - 13:30
13:30 - 13:40
13:40 — 14:40
14:40 — 15:40
15:40 — 15:55
16:10 — 16:40

VENUE: MANEZH

Registration
Session 1: Global outlook and perspectives for Asian-Pacific Region
Coffee break and group photo

Ministerial retreat: Fiscal sustainability as a factor of long-term economic
growth in the APEC economies

Working Lunch with ABAC (APEC Business Advisory Council)
"Public — Private Partnership in developing the regions financial systems”
Break

Session 2: National strategies for financial literacy

Session 3: Financial policy measures to address the impact of natural
disasters
Adoption on FMM Joint Ministerial Statement

Joint-Press Conference of APEC Finance Ministers
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M3 % 19 E APEC Mt E B A5 &
19" APEC FINANCE MINISTERS’ MEETING

JOINT MINISTERIAL STATEMENT
%19 EMB R ERMHAS KBS E S

1. We, the finance ministers of the APEC economies, convened our 19"
annual meeting in Moscow, Russian Federation, on August 30, 2012 under
the Chairmanship of Mr. Anton Siluanov, Minister of Finance of the
Russian Federation. The meeting was also attended by the President of the
Asian Development Bank (ADB), the Managing Director of the World
Bank Group, the Deputy Managing Director of the International Monetary
Fund, the Deputy Secretary General of the Organization of Economic
Cooperation and Development (OECD), Pacific Economic Cooperation
Council (PECC) and the APEC Business Advisory Council (ABAC).
1.#47 > APEC &5 2 it B3k » 7 2012 4 8 A 30 B ¢ &k E
B E AT FRATZE 19 B F ¢ 0 bR B S8 B3F Kk Mr. Anton Siluanov
BARER - AR BMNHARBRTER - ERBTEEAPTEE - BRE
WESINPTEF  UREESFRRaMBLE R - KPFFEEKES
FEF e A APEC 2% Z2 8 tRle -

2. We gathered at a time of high uncertainty and significant downside risks
for the global economy. Financial markets continue to be fragile, while
some advanced economies globally face challenges associated with high
public deficits and debts. The events in Europe are adversely affecting
growth in the region. Economic activity in a number of advanced
economies has weakened and there are clear signs of slowing growth in
the emerging economies that remain heavily dependent on external
demand. In such circumstances, we reaffirm our strong commitment to
support growth and foster financial stability. Specifically, we are
committed to strengthening domestic demand where appropriate and
restoring confidence, facilitating job creation, reducing high public deficits
and debts, and implementing structural reforms to boost growth and
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reduce external imbalances. We welcome recent policy measures that
support demand and are generating some positive outcome.
2RMEGRHETHRBELHRETE A REARZFHREE - 2/T5
FHEM®KT > 2RE L CHE ST DS ER A FHRAFZIHE - &K
HNEMHHEREER aBVE - XL OHBEBREE TR > i
ARBRZ I BT K e E AR T Z B &R KRR - £
LB T > BATHEERFABRIAL LT REARELBIEL - BB
T BAMARFEE G WRAE AR E - ATEAERE - BIKHBENK
FYAEFG ~ BIEE A B0 DU I8 48 B8 48 75 AR S R I 3R R AT -
BB CERZIFEREELFLEEBERZBRER -

3. APEC members remain vigilant of the substantial risks posed by
elevated oil prices and welcome appropriate action by the International
Energy Agency to ensure that the market is fully and timely supplied. We
will also remain vigilant of other commodity prices, highlighting the need
to avoid export bans, and other restrictions that are inconsistent with WTO
rules in response to rapid increases in agricultural commodity prices.
3.APEC & RB#FE M m B &2 il R R IFAERE/RET
%2 mA R R EAT R ZATE) o RIOITHFHFEMERLCHLER > &
AERBRABRER REEREEDE WITO RAIR—KZ o
ek 9 H Ak PR ]

4. We support the conclusions of the recent G-20 Leaders Summit in Los
Cabos on 18-19 June 2012 and will act together to strengthen the global
recovery and ensure strong, sustainable and balanced growth. We welcome
European Leaders’ commitment to take all necessary measures to
safeguard the integrity and stability of the Euro area. We agree to intensify
our efforts to implement reforms to bolster financial sector stability. We
remain committed to reducing imbalances by strengthening deficit
economies’ public finances with sound and sustainable policies that take
into account evolving economic conditions and, in economies with large
current account surpluses, by strengthening domestic demand and moving
toward greater exchange rate flexibility. We reaffirm our commitment to
move more rapidly toward market-determined exchange rate systems and
enhance exchange rate flexibility to reflect underlying fundamentals,
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avoid persistent exchange rate misalignments, and refrain from
competitive devaluation of currencies. While capital flows can be
beneficial to recipient economies, we reiterate that excess volatility of
financial flows and disorderly movements in exchange rates have adverse
implications for economic and financial stability. We are firmly adhered to
open trade and investment, expanding markets and resisting protectionism
in all its forms.

4.5 %46 A 18 B 2 19 B &M FA Hi4H 2 G20 At 3 > it
H £ AT 8 AR 2 BAR BEALIRIE 38 S ~ R E-PAT Rk o RAPTEE
BR i AR AR X R AR IRAT B AL A URER LB B A B4R - H1
B ERILEWRBEZIS N UNELMIFPIBE - KROFHEARFELEL S
AEEEHT > B@BRIEFRTEERZMBEL R REHIE - RIEEFH
BERBBRBAEBICNFELAS ESEREM - KA EF AR HRR
AREETHARLERA LB mERBEHTRETXEREN > #%
BEREFGEHEE  DARBELEERFURME - FRARBEHEIARDZE
HREAF R EFEANGBEAER AEHETRLMRIB T A
AEmBE - RIBRAKERANE HRIBE - eRT > BEFEED
K2 frEEE -

5. Fiscal sustainability remains an important element of sustained
economic growth. Good governance in public finance enhances the
credibility of budgetary policy and promotes economic recovery. Recent
financial crises resulted in a substantial deterioration of fiscal accounts in
many of the world’s economies. Under these difficult circumstances, we
remain committed to ensuring the long-term fiscal sustainability of our
economies while recognizing that short-term fiscal stimuli may be
warranted to support growth and job creation in economies with available
fiscal space. Advanced APEC economies will ensure that the pace of fiscal
consolidation is appropriate to support the recovery in their economies
while also addressing concerns about medium term fiscal sustainability.
APEC emerging market economies with sufficient fiscal space stand ready
to implement discretionary fiscal actions to support domestic demand, as
appropriate.

SHBARGENAEEXERKZEZGS - MBEZREEETHRILHA
BBORZ T ERACE G IR B o & AT & 8k EARAE ST 5 588 31 BUK
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NEEE B ARERBHELT » MM AERERBMHEAKLE &
B sa AR IRTRMEBUR T RE X 35 A R 49 BF B2 R B B 2 48 7 pR R LA
BWE o UHE APEC @B eRER T - IFLHEY
AEEA R E PR EAKSE - BA R A TR 2 APEC B4+ 1
WGREMOEEIF AT T REEEMBATHRZIFNE -

6. We recognize the importance of closely monitoring vulnerabilities
stemming from the build-up of excessive private debt. During crises, the
liabilities of the private sector, including distressed financial institutions,
may turn into increased liabilities of the public sector, increasing risks to
fiscal sustainability. Expenditures related to population aging should also
be taken into account in fiscal projections.

6.8 AR EMGE R AN RBEARISNPIEHFITERIIEZER - £AK
Bl > AR PTERS > BAERIBX e akbAE 0 TR A N EAAFE o
B o B BB R o BATHBUERIFTES 2 A0 S LM X d -

7. APEC remains a valuable forum for discussion of practical measures to
advance issues of mutual concern to member economies. Our discussions
this year have increased our understanding of three important topics:
financial inclusion, in particular financial literacy, financial policy
measures to address the impact of natural disasters, and treasury systems.
TAPEC # 4 At TR aEH e B ARMEREZ ERH
B o SFZAmMmRY I THZAELRBIHA e TN 5
FlAemFR G BRRAKRTZIMEBE R RAE AL

8. We recognize the importance of financial literacy as a critical life skill
in the 21" century that can contribute to individual and families’
wellbeing as well as to financial stability in our economies. Financial
education 1s also an essential complement to consumer protection and
financial inclusion in any economies’ efforts to support economic growth.
Taking these factors into account we adopt today the Policy Statement on
Financial Literacy and Education (Annex). We welcome the endorsement
of the OECD/INFE High-level Principles on National Strategies for
Financial Education by G20 Leaders at their Summit in Los Cabos and
welcome the OECDIINFE, the World Bank and ADB’s cooperation with
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the Global Partnership for Financial Inclusion (GPFI). We also welcome
the development of members’ policies that integrate financial literacy,
consumer protection and financial inclusion objectives. We support the
development and implementation of member economies strategies for
financial education and encourage them to take into consideration the
methodologies and tools developed by the World Bank and the
OECD/INFE.

BAMAA LR FAY 2] LMot THAI TR THRAMEAR
FRAEA  BRREBFERLZEMBEL - 2RHUFTTAHAHEE REEL
ROEMZETERF  E—EER2E IR IFEERK - FRELE
B% > SBRMFER " e AT IHREST (MR 1)) K17
#1¢ OECD/INFE #>7& #7F A7 #7451 2. G20 A4b 2 5 £ F B R
w5 57 R 3 #ie OECD/INFE 2 WB ~ ADB £ @k &L 5 23K 615
FHESE - RITBRETESEMEAR HEHARERLRORME
Bz e BRBRERE -  ROXFERIIITERHT R THBA
J& WB #2 OECD/INFE # & 2 F5m T B -

9. We especially recognize the importance of financial education for the
young and welcome the OECD/INFE Guidelines for Financial Education
in Schools. We encourage their implementation in APEC economies,
taking into account economy-wide, regional and local circumstances. We
also encourage the APEC economies to consider the participation in the
financial literacy measurement in the Programme for International Student
Assessment (PISA).

0. #4145 A B R SF MR & RHF X & M 3 B3 OECD/INFE £ 4%
AR F IS E 4 o RIIEE APEC R BB AL E4H ~ BRAKS
B TFRAT © RAVFEB) APEC @B R E B2 ABRAKREAFE T EZ
4> ko AL R -

10. We note the APEC-sponsered workshop organized in May by the
Phillippines and the United States in Manila on incorporating financial
inclusion objectives in electronic government-to-person payments.

10.% £ &2 5 A&y APEC BB~ EEE R AR A BRI ST
g ABEFBR-BAINALEREMRELEMEBAR
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11. In view of high economic costs incurred by many APEC economies
due to natural catastrophes in recent years, we reiterate the importance of
strengthening our resilience against disasters. The development and
adoption of coordinated disaster risk management (DRM) strategies are
important in this regard. We look forward to the “Sendai Dialogue”, a
special event on mainstreaming DRM for sustainable growth, to be
co-hosted by Japan and the World Bank in October. We recognize that
integrated disaster risk financing policies are part of overall disaster
response preparedness. In developing these policies, attention should be
given to advance planning and preparation by financial authorities,
including the maintenance of effective and resilient payment systems and,
where appropriate, the introduction or expansion of risk sharing and risk
transfer market products.

1.5 8% % APECRERAFREBRAREZZEE A HIE
FRACHRARTRGEM TEM - FRIZKAWNAZIR KARE
2 ReE E R ER - RATEF B AE WB R 10 A AR 2AL & $35
—AUR AR EE ERIERAEREZHEN R - RIOVERES
REBBRAME R RAERA R LHw — A EXBFREBLER
B e Rkt AR E R BB ES 0 ARG RA MR A RIEZ
Mt A% REGTIEEHRRE R BB 2 T E S o

12. We note innovations introduced in disaster response policies and
practices over the last years. In this regard we support the exchange of
knowledge and best practices about such practices within the international
financial institutions (IFIs) and look forward to the presentation next year
of guidelines for financial authorities’ responses to natural disasters
developed in collaboration with the World Bank, the OECD, the ADB and
other bodies, which will complement the work undertaken by the G20. We
consider that such syntheses of best practices will assist our economies in
designing and implementing both comprehensive DRM strategies and
specific policy measures tailored to specific country circumstances.
R2.BFETREFAMR LR EBREHE - R R ZFLRE S
PR AR T - AT Ao R R R R > BHAAFE WB ~ OECD -
ADB R HACTT 4 7 G20 AT TAF X fa k7 0 S 2+ B AL B & mdt

MR ER KI5 F A2 183K o RV A IR RE RRZ L0 A B
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BAERRIAPATEE  HHBENBERELESITEZIREARE
TP R LI R R o

13. Treasury systems are an indispensable element of public financial
management and we welcome the exchange of experience on this topic by
our finance and treasury officials. Treasury systems’ broad modernization
1s of high practical importance, and collaboration on this issue necessitates
new levels of cooperation. We welcome voluntary bilateral and
multilateral exchanges or co-operation on technical issues between finance
and treasury authorities of APEC economies. These exchanges engender a
constructive dialogue to identify common principles and effective
mechanisms for treasury systems development and modernization.
1IB.RAEASAMHEIEZRART B EF R RrIREH A
BITHMHARET AXERAMN - ARZHARCEBEHEL TR
B B2 AN o HAVERE APEC &5 82 0 i g1 B B AR B 2 A FR Ak %
1 % % SR RAMT A o AL E A — B REER M 0 UHY
Bl & % %38 BRI £ BUR B 918 k4] -

14. We welcome intensive public-private collaboration in developing our
region’s financial systems. We support ABAC’s proposal to explore the
creation of an Asia-Pacific Financial Forum through a symposium in early
2013 and welcome the Australian Government’s commitment to hold the
event.

14 £MRLEEG AR PIEEUFRE R LM 2 - RIAVKLE R
B BURF AR 2013 FAn R R K gz ABAC RERFEILE X
£ BRIIE -

15. We encourage the public and private sectors to work closely together
to further expand the Asia-Pacific Infrastructure Partnership Dialogues in
2013. We took note of the results of this year’s Asian Pacific Financial
Inclusion Forum and welcome ABAC’s continued work on APEC
financial inclusion agenda.

15. %49 BB A A 30 P 2 b1 6 4F A7 2013 43 — 5 4R K38 R AR s 12 3%
BHHE  BIMVEESFEREBL RMHIB2Z AR TRk ABAC
#4598 APEC £k L RMHAE -
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16. We note the technical work that is underway to gradually progress the
development of an Asia Region Funds Passport (ARFP). Taking into
account this progress and the different regulatory, economic and market
conditions of economies in the region, as well as efforts by ASEAN to
better integrate capital markets, we look forward to further development of
the proposed model, governing arrangements and policies for a pilot
ARFP.

16.&MERAENEBRELERET T IR TAFCTEIER - F ik
R A BIBRNETEBREZER - &ERTIHER > AARBERB
S ELCERATHZLE N KMAPFLREBEN 2 —FHR - F
i #8 ARFP AT S8R -

17. We thank the Russian Federation for its 2012 Presidency and for
hosting the successful Moscow meeting. We will meet again for our 20"
meeting in Nusa Dua Bali, Indonesia, on September 20, 2013.

17 3 AP BR AR 2B A7 4B 4E 2012 F X8 R BRAT E A FH a8 - % 20 B
MBI R HUEN 2013 £ 9 B 20 ANEFRE E B EA TR
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Policy Statement
APEC Ministers of Finance
Financial Literacy and Education
BREE
APECH B3 &k
SBREEARHT

We, the Finance Ministers of the APEC economies, recognize financial
literacy to be an essential skill for everyone in the 21* century and an
important component of any economies efforts that will effectively support
economic and financial stability, inclusive development and individual and
families’ wellbeing. We thank the Russian APEC Presidency for raising this
issue on APEC agenda and for promoting them globally through the
Russian Financial Literacy and Education Trust Fund.

#M > APECE&FE MBIk > BAeR iR A2 LEBBAREHGZ
TRHE AABBESHEUENARIABEERLBBT - 2L R
BRESMBARFERBAZ EZRFZ — o KRAIRHEREN T EHRZ
APEC &3 APECHRZ T H A - UAF B BT & aksm B F
FaALERESH -

We recognize that ongoing social, economic and financial system
developments and the growing complexity of financial products require
enhancing financial literacy as they involve increased engagement of
consumers with financial products and services and greater transfer of
financial risks and responsibilities to individuals. These have resulted in an
increased number of households that have difficulty in understanding the
risks and obligations they assume and managing their financial
arrangements. Important developments in financial systems that have a
significant influence on people’s behaviour include:

KRMEALE EEALBAAIFEFRUR LM E S
EHEEEEE S emB ARG - LFE el B T ERs
E@AAE  BIERBICEME R - SEBHRRM S 0 F I UR
HERBRAREHE > BHEUEELeBAL - BEAMTAEEZER
SR AR !
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o Greater use of consumer credit, investment and insurance products that
offer new opportunities but also lead to potentially higher risks.

o REMAHEHIEA KREARBAS  REFBEETTHRER
F e AR -

o Reforms to ensure the sustainability of pension systems as the result of
an aging population. These reforms require an increase in the responsibility
of the members of the social insurance systems and greater financial
literacy to understand their implications and how to best manage these
changes.

o BMAADZEL BHEUEMRBIKSFE ARG  SLBEFRER
BREETRRAAREZAEARRR 2rE R > RBAHL TR R dof7
RAKEBELEES

o Increasing diversity and complexity of financial products with a
growing access to them - use of technologies such as the internet and
mobile phone - that allow a new and growing segment of consumers to
access and potentially benefit from financial services and tools that could
help them better financial decisions. These products, however, may not be
fully covered by existing financial consumer protection framework, making
consumers with no prior experience in dealing with financial issues more
likely to make mistakes and more vulnerable to potential abuse.

0 AL Z HHALEARIL > ARTRMRDS — £ o R 81T
HEZEMNE - AW ERK TR EHERER  THABMEES
SRR HTEMEAE SRR - AW > L E/RE T AERA 23
MNBUTERH EXRAERE FRAFERIFEELARELHRTF
HEMEHAEBREAMRE ¢

Most financial literacy surveys conducted worldwide and particularly in
APEC economies, show that large segments of the population have
insufficient knowledge to understand even basic financial products,
underestimate their risks, and plan for the future often do not make
effective decisions on managing their finances.

RKEBHERERRG IS HAPECE B R ETZLBHUFTALR
T RIS AR LW S RBT A oA~ AT KRR E
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ARAE R > 30 AR T R B kR MR R o

We are of the view that financial education supported by effective
consumer protection cannot, by itself, prevent possible future problems
alone, but it can lessen the risk of crises occurring by enabling individuals
to effectively use financial products and services and to make sound
choices to protect themselves and fruitfully participate in financial and
economic activities. Such steps can also help in promopting recovery and
economic growth in the wake of financial challenges, at the individual,
local and economy-wide levels. Financial literacy has therefore become a
life skill that is essential for every economy to foster safe, sound, efficient,
transparent and inclusive financial systems.

BRI F B A EERETRITZERRA T R R A KRR TR

Z F1AR A2 R A Z R R > # B BB AR AR & fkE &b H R
B MASHEBEUREACET AR ST A LRRRE TS - b
IR T B ~ IR AR ETERE E A SRk PRI 0 HEHR IR E
gk Aismi A GRERMAEE TR ATHE U
REZE - E2 - BF BARCEMZ @B A -

For financial education initiatives to be effective and sustainable, they need
to be appropriately integrated in a comprehensive economy-wide strategy.
This will avoid duplication of efforts and ensure efficient use of resources.
We also recognise that financial education efforts should be tailored to each
economy’s circumstances, priorities and needs.
ERHUFTEREAEAKLEKRE  AAXBEERL REEAEES -
TEUBALERTFEAMERTRAZER - HMELRAERBHUT HE
Fe BB A Y Z BT~ BRBFRE R -

We therefore welcome the development of such economy-wide strategies
among APEC economies. We also recognize the importance of the
OECD/INFE High-level Principles on National Strategies for Financial
Education endorsed by G-20 Leaders at their Summit in Los Cabos, which
can serve as a benchmark for these strategies.

B st &AL APECE 48 F SLEA 2 @k SR8 2 A0 R o RAPTIF R ) &
+ A7 G204 44% @ P 4% 38 2. OECD/INFE & @ 2L H B R 56 % % R Al 2
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TR AR ZAZE -

In particular, we acknowledge the importance of evidence-based

economy-wide strategies for financial education and support measures

that would involve:
FEA AR 0 RATBR AR AR A B R DS T B A 86 [ AT R RS A
HE2EBME > B0 XHTHHEE

the measurement of financial literacy at an economy-wide level to
determine needs and gaps with respect to financial knowledge and
capability in order to identify priority areas and target groups for the
strategy to address;
DREEARBREE LR EAUN LT b oo R Me N2 ERd
A B 0 AR R AT AR LA B AR R

the mapping and evaluation of existing initiatives to establish what
works;

P ¥ 47 F RATAS RS A 2 R

a clearly articulated financial education mandate for a leading public
authority or body of authorities, and the involvement and co-operation
of key stakeholders;

BB ABRLBAERMET L EHRRMRETEM > 4
EZHERGAZSRREAE

a targeted and flexible roadmap that includes an overall vision with
realistic, measurable and time-bound objectives and action plans, the
definition of relevant target audiences and policy priorities and; the
roadmap will chart priority areas and also include an overall impact
assessment and identify appropriate resources; and

AR BIRRABENER  a2F%E  THEAAFKERR
TERTEX R ERRF >~ A BARBE R AR BRE DR Z R
EERTREMEELAR . U2 mPEFARERHEETER

the design of efficient delivery mechanisms based on identified good
practices and ongoing research that involves rigorous monitoring and
evaluation of programmes.
HBEROTERERUAR LA G AT
AT R AR eyl

"
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We encourage the implementation of economy-wide strategies for financial
education by APEC economies and the monitoring of related developments.
We encourage that in the course of the implementation of economy-wide
strategies and when assessing financial literacy and evaluating financial
education programmes, APEC economies consider using the methodologies
and tools developed by the World Bank and the OECD/INFE. We also
encourage APEC economies to continue working with international
financial institutions, as appropriate, in implementing financial education,
financial inclusion and consumer rights protection programmes.

AT BB APEC & £ 26 LA 88 A 30 Bl 2 & R F R 3t 55 R0 48
AR - RMEB AT CREEREE R B2 P URLFSEME
B2 H 0 APECE 424 2 3% A WB#OECD/INFE# & 2 77 7%
BT A o A7 BB APECE 88 18 B34 4R L B IR 2 ki A 515 - A
FREMEKT ~ &Rkd REY EHEHARET L -

As one of the first priorities, we encourage the development of appropriate
programmes to enhance the financial knowledge and skills of future
generations through financial education in schools. We recognize that in
the future young people will increasingly bear the burden of financial
decisions and will require more financial skills than prior generations to
cope with the complex financial environment in which they will live.
BRGEAMERZ - RMEBERETT F > ZBEREBHET > U
Ao 38 R RAEAR 2 S Rk M B AR o RAMTAER B UATHAR > KRR
FRABAKEEZ 2MARBERE Z 2MBk  RERRAMESFY
RAEERRIRIR ©

In this light, we APEC Finance Ministers, recognize financial education in
schools as a critically important part of education in the 21st century. We
welcome the OECD/INFE Guidelines for Financial Education in Schools
and encourage their use in APEC economies, taking into account
economy-wide, regional and local circumstances. In particular, we
recognize the importance of financial education in schools for the young
through the establishment of tailored and dedicated learning frameworks
adapted to their needs and assessing and expanding approaches proven
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effective. Towards this end, we encourage APEC economies to concider
participating in the Financial Literacy Measurement Programme for
International Students Assessments (PISA) in 2015.
Bk > 1 > APECHEI &k > HHMALEREMHUFT A2 B LEHFT X
A ERIEE o HITEEOECD/INFEZ K & @k F 46 TR A » LB
APEC& i A+ s XL TH - WEH A EHEHEZ  HKAZE TR
'J c BRI R BRFIAFER BT HNFEANERZE > ZBEY
AHFERAERFAEIFHLEFIG LT ERURFGHIERE FRZH
%ou%%aﬁ’ﬁmﬁ@mmm&m%%ﬁ%“mwﬁgg.@%i
SR BAENRET R -

We recognize the importance of harnessing private sector resources and
expertise in promoting economical, effective and sustainable delivery of
financial education, to keep pace with the continuing evolution of financial
services. We welcome ABAC’s inputs on public-private sector
collaboration to develop innovative models of financial education based on
new modes of access, as well as effective policy frameworks and guidelines
for voluntary, fair, transparent and unbiased private sector engagement in
financial education.

HAVER AR A PIZ B RAF E BT AR BETA A KGR ES
MEFLEEN  RESEETZLMRFENTRALE - HMIRLE
ABACH N A 38 PIHh ) B AF 2B A M A X B H H B RBHEA
EEFE LR ERHT ZAMER  EARIFFTARE ~ & F - E 9
HFFLALMET -

65



FEF 4 @ TRILK SIAFZAE TR
Session]l ZmREREZHERERY

As the outlook for the global economy is still highly uncertain,
the 2012 GDP growth forecast of Chinese Taipei has been revised
to 1.66% in the latest estimate, down 0.42% from that of July.

BN EHEBEEEAREE REA02FLE R EE2RBEY
#A1.66% > 878ty 18R T 1504218 F 4 8k -

The downside risks to the weaker global outlook continue to
enlarge, hence, risk management remains the top priority. Chinese
Taipei has established a task force at the cabinet level to meet
each month in order to carefully monitor international economic
trends. In the monthly meetings, the government discusses
short-term and mid- to long-term measures to stimulate internal
demand, attract foreign investment and stabilize prices so as to
pursue more balanced and sustainable growth. As an example, the
promotion of a public-private-partnership mechanism for
infrastructure is expected to create more work and investment
opportunities. At the same time, the Ministry of Finance of
Chinese Taipei also continues in its work to modernize the
Customs, and to negotiate and conclude Double Taxation
Agreements with our trade partners in order to increase our
business competitiveness and reduce the operating costs of

enterprises.
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In addition, many countries are implementing quantitative
easing policies with a consequent increase in inflationary
pressures. Therefore, the Ministry of Finance of Chinese Taipei
has temporarily lowered the import tariffs on certain basic
commodities in order to stabilize prices. The average of the
increase in the CPI for 2012 January to July was 1.61%, a
relatively stable figure compared with those of other emerging

economies.

b BN F LR EERARRWBR ) FBAEABE N L
Fro Bk MEBIRTHRYFHEABGED RANE MBI BIFE
TR - 201240 1-7T A 3@ K5 5 P34 % 1.61% - 32 KA H L 742
BB A P4

The downside risks to growth in emerging market and
developing economies such as that of Chinese Taipei’s appear to
be primarily related to external factors in the near term. Although

there may be high hurdles to the implementation of policies to
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promote economic recovery due to deleveraging by the private
sector, we will continue to be ready to cope with the negative
impact of possible declines in trade and high volatility in capital

flows in the future.
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Session2 4 @#UFZEHR R

In order to enhance financial literacy, the Financial
Supervisory Commission of Chinese Taipei has continuously
worked to promote basic financial education and to construct a
properly functioning structure so as to allow for the further
development of financial education. First, to improve investor
education, the FSC will expand the scope of such education to
include demographic groups such as retirees, women, and new
graduates; for potential future investors, the FSC will establish a
financial education platform by holding various promotion
activities through the school system, with a focus on including
financial knowledge into the school curriculum, and also
integrate different media such as the internet, video, television
programs and public events to achieve the goal of the
popularization of financial education. Moreover, the FSC is
encouraging the public to join in the effort, so as to maximize the
influence of financial education and create a better education

platform.
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B oA ARENy BABKRBRESE T RAIARLE
SHREHHF BAE (RR) BEHNS > AZEELBK
AE TIRG BAE > B BERERWIELZAE T IR £ akdk
WA R RAN SR BRERE > BEESRE RSN

69



B ol s TEGE  MEHBE EERENER TP
SO OHBRUMEBRIZEALRES  URICHGHEERRE -

Again, the rapid changes in the financial markets and
innovations in financial products have influenced people’s daily
lives, and people from different age cohorts and social
backgrounds have varying levels of financial literacy. The FSC
of Chinese Taipei, in adopting the concept of educational
marketing, will refer to similar measures adopted by other
member countries to provide a complete information platform to
the public according their specific needs at different stages of life.
At the same time, it will follow up on its ongoing policies and
activities, and promote informed financial knowledge in order to

promote financial education and enhance financial literacy.
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Session 3 ERARLEZBEZ MHEBLR

Chinese Taipei is not only situated along the west side of the
Pacific seismic belt, but also lies in the main path of the western
North Pacific typhoons, and is thus vulnerable to natural
disasters. Further, climatic and environmental changes, including
the impact of recent extreme weather events and existing damage
to water and soil caused by inappropriate land use, serve to
intensify the seriousness and complexity of such disasters. In
response to the threat of natural disasters, Chinese Taipei works
to implement risk management concepts, enhance the ability to

resist the effects of a disaster, and promote disaster prevention.
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We provide provisions for the construction or major disaster
reserve fund expenditures in both the central and local
governments annual public budgets. If resources are insufficient
for need, we can utilize “Secondary Reserve Fund.” In addition,
receipts and expenditures of the current fiscal year may be

adjusted when such adjustment is required in the event that the
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budget prepared for the expenditures in disaster prevention and
protection is insufficient to pay the costs of the response
measures during a disaster, and the recovery and reconstruction

after such a disaster.

BEAFTRBETBERFEZAHRETHHIA L E
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In addition, the government implemented a residential
earthquake insurance system and provided interest subsidies for
financial institutions to reschedule the debts of residents affected
by disasters so as to relieve the burden borne by the affected

people.
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