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# HI FRD, XAU 50K VAL SPOT ALLOCATED PLS
#1647.70/1648.10

#DONE | BUY

#CFM U BUY 50K GOLD AT 1648.10 VAL T+2

# MY XAU TO HBUS LONDON PLEASE. YOUR USD TO
HSBC NY. WOULD APPRECIATE RECEIVING THE
WEIGHT DIFFERENCE INFO ASAP

Bar List % 5

REF
MER  REFINER

VAULT  BAR COD  SHORT BAR GROSS BAR FINE

REF NUMBER  E NAME" REFINER LONG NAME" WEIGHT WEIGHT BAR ASSAY
JOHNSON MATTHEY

10017/ 114448 3856 JMERAM BRAMPTCN 280.3 220.126 Boa7
JOHNSON MATTHEY

10017 114440 3856 JMERAM BRAMPTON 200.3 300.133 poa7
JOHNSON MATTHEY

10017/ 114450 3856 JMERAM BRAMPTCN 381.575 391.757 Bee7
JOHNSON MATTHEY

10017/ 114451 3856 JMERAM BRAMFTON 401.85 401.520 807
JOHNSON MATTHEY

100177 114452 3856 JMERAM BRAMFTON 93.35 3g3.132 BgE7
JOHNSON MATTHEY

10017/ 114453 3856 JMERAM BRAMFTCN 2887 328.593 Dga7
JOHNSON MATTHEY

10017/ 114454 3856 JMERAM BRAMPTON 285.6 325.424 Boa7
JOHNSON MATTHEY

10017/ 114455 3856 JMEBRAM BRAMPTON 380.65 380.835 Bee7
JOHNSON MATTHEY

10017 114458 3856 JMBRAM BRAMPTON 393.05 392,632 Bee7

(2) F P 2% Unallocated account ¥2 Allocated account -

#FF A F B EFRX Undlocated account £ Allocated
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Bofs » FHRFAPEGT TR AT U OEE TR
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2000 2001 2002 2005 2004 2005 2008 2007 2005 20093 2010 2011 2012

2008 & £ b5 He il 0 E RS EHETE TR R
Rox B igpi nds  EREALB FF ERRA
PRz TR R AR LY b Mg 2008 £ 11 3
2010 # 3 " P % 1#E - TEH % (QEL) > § £ B 1 &
% 30% % + (PEﬁPF”i%#ﬂﬁxd 85.0 T i 1 81.07); % 2010
#1173 2011 37 F 7% 2/%E I F R A% (QE2): ¥
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EM sovereign debt
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£ & iﬂ/ﬂg—ﬁ#%;}ﬂﬁzﬁ
EaE - 1 (1973 2011)

200% 16%%
1494
150%% 1294
__ 10%
100% 3%
50% 6%
A%
0% 2%
0%
-50% 294
o 0 oo o o wy 00 O o3 Dy 0 O o3 1 00 O
P~ bk~ B~ O © O @ & G G G O O O O —
oD @ Gy & O G G O 3 & & O O O O O
— — — T — — — — — — — [ 0N 0 0NN

—G0ld price yoy (IR}  =—CPyoy (rhes)

e A5 £ ¢ (World Gold Council ) @4 5 » 1
FW 1973 # 3 2011 & 5 ) » i3 B {5 # Hdpde (CP)
FA LB FWE (CPl>5%) - §fcid §o% (5% > CPl >
2%) % il FREpE (CPI<2%) %87 a3 i [ %%
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SRS 4 3 (USA 1972 - 2011)
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BAGNIEE AL B R e o
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Rk B B GFUSR ERAEBFE 0 5 £IOKAR

LERTA -

R Fenf FE P o A EiEe i * g (credit risk free) o
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