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The latest developments of real-estate tax in Taiwan
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<Abstract>

The newest legislative developments on housing and land tax in Taiwan is the
specific merchandise and the labor service tax regulation promulgated on May
4, 2011, also known as the Regulation of Luxury Tax. Purpose of the legislation
1s to aggravate the tax upon realty for no self use and curb the short-term
speculation, so as to have real estate regress into a normal market
transaction.

The tax of specific merchandise and labor service is a national tax, which
1s irrelevant to the profit or loss of property transaction. The revenue of
imposed tax will be disbursed in accordance with the budget procedure for

social welfare.
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