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Abstract 

 

Found in 1985, the International Swaps and Derivatives Association have worked to 

make over-the-counter (OTC) derivatives markets safe and efficient. Today, the Association 

has more than 800 members from 56 countries on 6 continents, including a broad range of 

OTC derivatives market participants. The 26th annual meeting held in Prague, Czech 

Republic majorly discussed the issues rose since the financial crisis in 2008, and the G20 

commitment to OTC derivative reform in 2009. 

 

In the recent year, several financial reforms regarding OTC derivative market was or 

will be put in force. For example, Central clearing parties (CCPs), Trade repositories (TRs) 

and New Basel accord charging additional capital on the contract without central clearing, 

these issue and reform may drastically change the trading practice and the market itself. 

Meanwhile, the reform is currently rising the debate that whether it deteriorates the liquidity 

of the market and elevates the hedge cost of the end-user, and that the data repositories can 

provide more transparency (or in the contrast facilitate the market manipulation?) As the G20 

commit to adopt such measures by 2012, the time pressure is making the debate more critical. 

And it is a very vital period to understand what is happening globally.  

 

In the 26th annual meeting of ISDA, participants contribute their experience showing 

that OTC derivative market has its unique features differing from those contracts traded in 

exchange house. The related reform should take its uniqueness into consideration, and make a 

prudent decision among market safety, efficiency, integrity and the financial development.  

In all, as the financial supervisor in Republic of China (Taiwan), to improve the financial 

stability and to avoid the potential regulatory arbitrage, we are responsible to coordinate with 

international supervisory community, to understand the precious experience of there plan and 

implementation of the recent reform, and to further facilitate capital market and to improve 

the financial development in Taiwan.  
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09:30-10:00 Urs Rohner  

10:00-11:00 
 

The Evolving Regulatory Framework for OTC Derivatives 

11:30-12:45 

 

Transparency, Liquidity and the Drive to Build Safe, Efficient 

Market 

12:45-13:15 Steven Maijoor  

14:30-15:45 
 

OTC Derivatives Clearing: Implementation and Challenges 

4 13  

16:15-17:15 

ISDA  

Documentation and Legal 

� Litigation and amicus overview 

� Amendment to Sec2(a)(iii) of the ISDA Master Agreement 

� Clearing-related documentation 

09:30-10:00 Jean Pierre Mustier  

10:00-11:15 
 

Global Derivatives Business Issues 
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Wall Street, Fleet Street and the Ivory Tower 
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Basel III – Implications and Incentives 
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ISDA 2010  

2010 Year in Review: Making OTC Derivatives Markets Safe and Efficient 

 

 

Derivatives Litigation Trends & Overview 

Litigation and Amicus Overview 

ISDA’s Proposed Master Bridging Arrangement: Clearing-related 

Documentation 

Section 2(a)(iii) of the ISDA Master Agreement 

Equity Derivatives Initiatives 

Update on Collateral Documentation Initiatives 

 

 

Global Derivatives Business Issues 

Japan 

China 

India 

Expiration of Kyoto Protocol & Shutdown of EU Carbon Registries 

Czech Republic 

Emerging Market: Europe, Middle East and Africa 

Latin America 

Canada 

 

ISDA  

2011 2 4  

2011 3 31 G20  


