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INTRODUCTION

1.
The 2011 ABA Planning Committee Meeting was held on April 8 at the  Cinnamon Grand Hotel in Colombo, Sri Lanka. It was hosted by Hatton National Bank.

2. Present at the meeting were the following:

Mr. Rajendra Theagarajah

Chairman, ABA

Managing Director/CEO, Hatton National Bank

Mr. Lorenzo V. Tan

Vice Chairman, ABA

President and CEO, RCBC

Mr. Thomas K. S. Chen

Secretary-General, Chairman's Office, Chinatrust Commercial Bank

Member, ABA Board of Directors

Mr. Seyed Ahmad Taheri Behbehani

Chief Executive Officer, EN Bank 

Member, ABA Board of Directors

Mr. Elbert M. Zosa

Executive Vice President

Head of Corporate Planning Group, RCBC

Dr. Shing-Shiang Ou

SVP and GM Auditing, Board of Directors

Bank of Taiwan

Mr. Chandula Abeywickrema

Deputy General Manager -Marketing and Retail Banking

Hatton National Bank

Mr. Dilshan Rodrigo

Deputy General Manager, Risk and Compliance, Hatton National Bank

Chairman, ABA Policy Advocacy Committee

Mr. Mostafa Beheshtirouy

Board Member

Bank Pasargad 

Mr. Stephen Wang

Senior Vice President

Chinatrust Commercial Bank

Mr. Chris Quyn

Director Sales, Cinnamon Grand Hotel

Mr. Dhinal Perera

Manager Sales & Marketing, Cinnamon Grand Hotel 

Mr. Dhani Soysa

Assistant Vice President , Aitken Spence Travels and Conventions

Ms. Nadeeka Leeniyagoda

Senior Operational Head, Aitken Spence Travels and Conventions

Mr. Ellepola

Aitken Spence Travels and Conventions

Mr. Ziyan Ameen

Aitken Spence Travels and Conventions

ABA Secretariat

Dr. Webster W. Kiang

Senior Executive Vice President, Chinatrust Commercial Bank

Secretary Treasurer, ABA

Mr. Amador Honrado, Jr.

 Deputy Secretary, ABA

Ms. Wendy Yang

Senior Officer, ABA

I. WELCOME REMARKS AND SELF-INTRODUCTION

3.
ABA Chairman Mr. Rajendra Theagarajah presided over the meeting. In his Opening Remarks, Mr. Theagarajah thanked the participants from overseas for traveling long distances to participate in the meeting. He also thanked the attendees from Colombo for taking time off their busy schedules to join the discussions 

4.
Mr. Theagarajah explained that the primary task of the Planning Committee was to review and plan ABA activities for the coming year – particularly those pertaining to the 28th ABA General Meeting and Conference and the policy advocacy work of ABA - and to discuss how to implement them in a way that would best serve the interest of members. After requesting each participant for self-introductions, Mr. Theagarajah proceeded to begin Part One of the meeting – which focused on preparations for the 28th ABA General Meeting and Conference.

PART ONE

II
PREPARATIONS FOR THE 28th ABA GENERAL MEETING AND CONFERENCE

A.
Dates

5.
ABA Secretary-Treasurer Dr. Webster Kiang informed the meeting that, following some initial consultations with key ABA officials, and after taking into consideration the schedule of important holidays and other events/meetings in 2011 that may require the attendance of ABA members (e.g., IMF/World Bank meeting, APEC meetings, and the Ramadan period), the Hatton National Bank would like propose October 3-4, 2011 (which fall on a Monday and Tuesday, respectively) as the dates for the 28th ABA General Meeting and Conference.

6. The meeting noted that the dates of the 2011 IMF/World Bank Meeting, which usually takes place in late September or October and is attended by a number of ABA members, has not been confirmed. The Secretariat was requested to check again on the schedule of the said meeting to ensure that it does not conflict with the proposed dates of the 28th ABA General Meeting and Conference.

7. With no objections from the members, the proposed dates of October 3-4, 2011, on motion duly seconded, were formally endorsed by the Planning Committee, subject to the confirmation by the ABA Secretariat of the IMF/World Bank Meeting.
B.
Venue

8. As regards the venue of the annual meeting, Dr. Kiang informed the Committee that Hatton National Bank has proposed holding it in Cinnamon Grand Hotel in Colombo.

9. Mr. Chris Quyn and Mr. Dhinal Perera, Director of Sales and Sales and Marketing Manager, respectively, of Cinnamon Grand Hotel, were requested to brief the meeting participants on some of the Conference and accommodation facilities of the hotel.

10. With no further comments from members, the Planning Committee, on motion duly seconded, endorsed the proposal to hold the 28th ABA General Meeting and Conference at Cinnamon Grand Hotel. Enough guest rooms would also be blocked for the delegates from overseas. 

C.
Theme and Topics

11.
The Planning Committee considered a list of possible themes and topics for the 28th ABA General Meeting and Conference as compiled by the Secretariat. ABA Secretary-Treasurer Dr. Webster Kiang noted that the list was generated from a survey conducted earlier among members seeking suggestions on issues they believed are of current concern to the banking sector. 

12.
During the course of the discussions, the Planning Committee agreed that the topics should focus on three specific issues of current concern to members and the banking sector as a whole, and the implications of these issues on Asian banks, and formulate an appropriate theme around these topics. Each of these issues will be tackled in three separate Plenary Sessions, with each session featuring two speakers and a Chairman/Moderator. A fourth session will be a CEO Forum, where CEOs – both bankers and non-bankers – will be invited as panelists to share their perspectives on issues impacting on the banking and finance industry. 

13.       After exchanging views on the members’ suggestions and taking into account
the additional proposals made by the members around the table, the Planning Committee decided that the 28th ABA General Meeting and Conference should focus on the following theme and topics:

Theme: ASIA TAKING THE LEAD IN THE GLOBAL ECONOMY:

A Bankers’ Perspective


The key objectives of the 28th ABA General Meeting & Conference are:

a.
To explore and understand what the responsibilities of Asia are in 
the 
global economy and how Asia will have to play a leading role in the 
future. 

b.
To exchange ideas covering the challenges and opportunities 
facing Asian banks in their emergence as global market players.

c.
To provide a forum for Asian banks to discuss international regulatory 
standards and the way forward 


Plenary Session One 
Fundamentals of Asian Banking


a.
The first speaker will discuss the business models of Asian banks and 

the stability of state owned banks (minimizing spill-over effects to other 

segments of economy); and explain what role Asian banks can take on 

the global market through expansion and business diversification and 

how they can further profit from the retreat of foreign banks from the 

Asian region. 


b.
The second speaker will examine the Basel II/III framework specifically 

on its adequacy and applicability to Asian Banks; and the need for Asia 

to be at the forefront in developing international standards (“Basel IV”) 

and the necessity to incorporate regional specific factors in current 

guidelines should also be discussed.  


Plenary Session Two:
The China-India Equation

c. The first speaker will summarize the role of China and India in the global economy, bilateral relations, effects of political turmoil in Libya on these two economies, intrinsic differences (demographic, reforms) and similarities (increased infrastructure, technological  innovations and services) and their effects on Chinese and Indian Banks. The speaker will also provide a comparison of the regulatory framework of the two countries financial markets and insight as to how banks from these two nations can take a leading role in the global markets through private equity opportunities and acquisitions & mergers.

d.
The second speaker will discuss the Chindia effect, globally integrated economy through large scale acquisitions (India) versus largely domestic driven economy (China) and the spill-over effect to other emerging markets as a result of increasing demand for industrial, agricultural, other natural resources and raw materials leading to the emergence of new alliances and partnerships in the banking sector.    


Plenary Session Three:
Asia’s Contribution to Sustainable Banking

e.
The first speaker will elaborate on aspects of financial inclusion and the 
outreach of the banking sector in rural areas from an Asian perspective; and the challenges and risks faced by banks. Areas that will be covered are existing infrastructure, identification of barriers; solutions facilitating market access to all communities; impact and future interventions as well as the concepts of self help groups; and learning from poverty programmes. 

f.
The second speaker will build on sustainability in banking and climate change also from an Asian perspective, and balancing self-interest with altruism and linking sustainability with profitability. The speaker will cover the complex consequence of global climate change and discuss how banks can take a leading role by assessing climate risk and incorporating the resulting factors into their financing and strategic decisions and selected business models. 


CEO Forum

g.
A panel of CEOs both from the banking and the non-banking sectors will share their perspectives on any of the following topics, among others: (i) Lending to the bottom of the pyramid – weighing risks and rewards; (ii) Crisis Management – increasing incidence of natural disasters and disaster-recovery issues; and (iii) Asian Regulation – Areas for liberalisation. 

C.
Suggested Speakers

14.
The meeting suggested the following names as possible speakers or chairmen/moderators for the various Plenary Sessions and the CEO Forum:

a.
Mr. Vikram Pandit, CEO, Citi Group

b.
Mr. Jose Isidro Camacho, Vice-Chairman, Asia-Pacific, Credit Suisse

c.
Mr. Stephen Roach, Chairman Asia, Morgan Stanley

d.
Mr. Tony Fernandes, Group CEO/Director, AirAsia Berhad

e.
Mr. Lance Gokongwei, Chairman, JG Summit Holdings

f.
Mr. Michael DeNoma, CEO, Chinatrust Commercial Bank

g.
Dr. David K. P. Li, Chairman and Chief Executive, The Bank of East Asia Ltd.

h.
Mr. Brian Li, Deputy Chief Executive, The Bank of East Asia Ltd.

i.
Mr. Michael Smith, CEO, ANZ Banking Group

j.
Mr. Alistair Bulloch, Deputy CEO Asia Pacific, ANZ Banking Group

j.
Mr. Francisco del Rosario, President and CEO, Development Bank of the Philippines

k.
Ms. Prudence Lin, SVP, Global Risk Plkanning Division Head, Chinatrust Commercial Bank

15.      For Keynote Speaker,  the  Committee proposed inviting the President or Chief Economist of a multilateral financial institution such as the IMF/World Bank or the Asian Development Bank.

16.    As Special Guest of Honour during the Opening Ceremony, Mr. Theagarajah said HNB would invite the Governor of the Central Bank of Sri Lanka.

17.      For the Luncheon Speaker, HNB proposed inviting a Senior Minister of Sri Lanka.

18.
The Committee requested the ABA Secretariat to explore the possibility of inviting the above recommended speakers, and to follow up with the Committee members on other speakers they may propose to invite. 

D. Format/Program

19. The Planning Committee considered the Proposed Program for the 28th ABA General Meeting and Conference as earlier drafted by the ABA Secretariat 

20.
ABA Secretary-Treasurer Dr. Kiang informed the Committee that the annual Conferences of ABA usually run for two days, with the first day focusing on internal meetings and a special session organized by the host bank, and the second day featuring the full-day Conference.

21. He also mentioned that for the 2011 gathering, Hatton National Bank has proposed to hold a half-day special session on the theme “Discover Sri Lanka” for the benefit of all delegates coming from ABA member countries, with focus on the Sri Lankan investment climate.

22. The Committee exchanged views on suggestions from around the table on the program and format of the 2011 Conference, and agreed on the following

a.
The Committee endorsed the proposal of Mr. Thomas Chen to include in the program brief country presentations by selected ABA member banks on the financial markets in their respective countries to provide the delegates to obtain more information about the market conditions in the various ABA member countries, particularly the so-called emerging economies. It was agreed that these country presentations be incorporated into the “Discover Sri Lanka” session scheduled on the morning of the first day, and to rename the session as “Discover ABA”. The committee also considered the possibility of presenting an award – to be sponsored by the host bank – to the member country that makes the best country presentation.

b.
The Committee agreed that optional tours and golf games be organized on October 2, which is a Sunday. This would mean that delegates start arriving on October 1. This way, the event will use up only two working days – October 3 and 4 – thereby avoiding a long period within which the delegates would be away from their respective offices. 

23.
With no further comments from members, the Planning Committee endorsed the proposed program for the 28th ABA General Meeting and Conference, as shown in Annex 1.

E.
Other Matters

24. The Planning Committee endorsed the suggestion of Hatton National Bank to invite local sponsors for the Conference, including the possibility of holding an exhibition.

PART TWO

III.
CONSIDERATION OF THE 2011 WORK PROGRAM OF THE ABA 


POLICY ADVOCACY COMMITTEE

25
At this point, Mr. Theagarajah turned over the floor to Mr. Dilshan Rodrigo, Chairman of the Policy Advocacy Committee, to lead the discussions

A.
Opening Remarks and Introduction by the Policy Advocacy Committee Chairman

26
Mr. Rodrigo thanked the delegates for attending the first meeting of the Policy Advocacy Committee for the year. He expressed his deep appreciation to the members for the support that they have provided, and continue to provide, the Committee since he took over as its Chairman in November 2010. He also thanked Dr. Shing-Shiang Ou, immediate past chairman of the Committee, for his contribution to the work of the Committee during his tenure. 

27
Mr. Rodrigo then requested ABA Deputy Secretary Mr. Amador Honrado to introduce the next item in the agenda, namely, the proposed Work Program of the Policy Advocacy Committee for 2011 (see Annex 2).

B.
Proposed 2011 Work Program of the Policy Advocacy Committee

2011 Work Program Objectives

28.
Mr. Honrado proceeded to enumerate the objectives of the 2011 policy advocacy work of the ABA, namely

a.
To assess Asian banks’ adherence to Basel II and their 
readiness to the new proposals under Basel III

b.
To help identify and promote specific measures that commercial 
banks and pertinent government authorities can implement that 
will allow the banking sector in the region to take advantage of
emerging opportunities in microfinance.

c.
To further develop collaborative relations with other regional 
organizations and among ABA member banks

Activities in 2011

29.
To achieve the objectives outlined above, the Committee will engage in the following activities during the year:



a.
Position Papers – The Committee will develop position papers on the 


following issues: 

i.
Assessing Asian banks’ adherence to Basel II and their 
 
readiness to the new proposals under Basel III – The Planning 
Committee noted that this paper will be prepared primarily by 
Mr. Dilshan Rodrigo, with inputs from other members.

ii.
Encouraging the banking sector to take advantage of emerging 


opportunities in microfinance – The Planning Committee noted 


that this paper will be drafted mainly by Mr. Chandula 



Abeywickrema, with inputs from other members (including the 


Rizal Commercial Banking Corporation which would share what 


the Philippine Central Bank has done in the area of 



microfinance)

iii. Promoting cooperation among banks in disaster-recovery and in dealing with extraordinary events – The Planning Committee noted that this paper will be developed primarily by Mr. Elbert Zosa, with inputs from other members.


b.
Participation in the 7th Public-Private Dialogue for the Asia-Pacific 

Region on “The Impact of Global Financial Reforms and 


Challenges for Asian Emerging Markets (5-6 July 2011, Colombo) – 

The ABA, as co-organizer of the dialogue together with ABAC, PECC 

and SEACEN, will:

i.
Make suggestions on the Dialogue Programme
ii.
Provide speakers and chairmen for selected sessions

iii.
Provide the Closing Session speaker

c.
Media Outreach - The Committee will coordinate with the ABA 
Secretariat and the host bank to develop the contents of the media 
release and press conference, which will be held during or after the 
general meeting and conference. 

Next Meetings of the Policy Advocacy Committee

30. The Policy Advocacy Committee will hold its second meeting for 2011 on July 6 in conjunction with the 7th SEACEN Dialogue in Colombo, Sri Lanka, and its third meeting on October 3 in conjunction with the 28th ABA General Meeting and Conference also in Colombo

31.
With no further comments from members, the meeting endorsed the 2011 Work Program of the Policy Advocacy Committee.


IV.
UPDATE ON THE ABA ACTIVITIES for 2011

32.
Dr. Kiang, with the assistance of Mr. Honrado, briefed the Planning Committee on following recent, ongoing and upcoming activities of the ABA:

A.
Survey to Assess Asian Banks’ Adherence to Basel II and Their Readiness to the New Proposals under Basel III

33.
Dr. Kiamng reported that n compliance with the recommendations outlined in the policy paper on “Basel III and Its Implications for Asian Banks” issued during the 27th ABA General Meeting and Conference held in November 2010 in Taipei, a survey was conducted in mid-January 2011 aimed at assessing Asian bank’s adherence to Basel II and their readiness to the new proposals under Basel III. 

34.
A questionnaire was issued to member banks on Basel II/ III capital adequacy guidelines with a view to achieving the following objectives:  

a.
To assess extent to which local regulations in ABA member countries have evolved in line with these guidelines

b.
To assess state of preparedness and how these guidelines are viewed by ABA members in terms of relevance 

c.
To assist in developing specific recommendations to the Basel Committee that will more fully meet the requirements of the ABA membership

35.
Dr. Kiang stated that responses are to be compiled and used as basis for preparing a policy document for presentation during the 7th SEACEN/ABAC/ABA/PECC Public-Private Dialogue for the Asia-Pacific region to be held on July 5-6, 2011 in Colombo, Sri Lanka..

36.
Mr. Honrado reported that, to date, responses have been received from the following 21 banks:


Hong Kong
-
The Bank of East Asia Ltd.


Iran

-
Bank Pasargad





EN Bank


Japan

-
Sumitomo Mitsui Banking Corp;


Malaysia
-
Malayan Banking Berhad




-
AmBank Group




-
OSK Investment


Philippines
-
Rizal Commercial Banking Corp




-
Development Bank of the Philippines


Singapore
-
OCBC Bank

Sri Lanka
-
Hatton National Bank

-
National Development Bank




-
Nations Trust Bank

Taiwan

-
Chinatrust Commercial Bank




-
First Commercial Bank




-
Bank of Taiwan




-
China Development Industrial Bank




-
Yuanta Commercial Bank


Thailand
-
Krung Thai Bank




-
Bangkok Bank Ltd.

Vietnam
-
Bank for Foreign Trade of Vietnam

37. Noting that the response rate so far is only 20%, the Planning Committee agreed on the need to solicit more responses from member banks for the survey results to be more meaningful and reflective of the sentiments and position of ABA members on the issues surrounding the implementation of Basel II/Basel III.

38. The Committee therefore requested the Secretariat to put more effort in following up with the member banks who have not yet responded, with the view to increasing the number of respondents to at least 30. Towards this end, the Committee asked the Secretariat to:

a.
Send follow up letters coursed through the Presidents or CEOs of member banks.

b.
Make follow-up phone calls to the appropriate persons in member banks

c.
Extend the deadline for submitting the completed questionnaires to May 15, 2011.

B.
Training Programs


ABA Short-Term Visiting Programs

39.
The Secretariat reported that the ABA organized two separate short-term visiting programs in November last year - one in Kuala Lumpur on November 15-16 with Malayan Banking Berhad (Maybank) as host, and another one in Singapore on November 22, hosted by United Overseas Bank (UOB).

40.
The two-day session with Maybank featured Maybank executives who shared their expertise and practical experience on liquidity risk management, international banking, global wholesale banking, transaction banking, and investment banking. Held at Maybank’s headquarters, the program was attended by nine bank executives from Hong Kong, Iran, the Philippines, Sri Lanka and Vietnam.

41. The full-day session at UOB focused on “Setting Up an Effective Operational Risk Management Framework: A Bank’s Perspective” A total of 14 representatives from 10 banking institutions participated in the program. Held at the Amara Hotel Singapore, the session was conducted by Ms. Patricia Jalleh, Head of Operation Risk Management at UOB

42.
The Secretariat added that the ABA Secretariat has been coordinating with Sumitomo Mitsui Banking Corporation (SMBC) over the past weeks for a possible short-term visiting program in Tokyo during the second quarter of 2011. Should this program proceed, member banks would be notified accordingly.

ABA-Endorsed Seminars and Conferences

43.
The Secretariat also reported that since the 27th ABA General Meeting and Conference held in November 2010, the ABA has agreed to be Supporting Partner of the following Conferences put together by various event organizers:

a.
6th Annual Asia Risk Congress 2010 – organized by Incisive Media organized in Hong Kong on November 16, 2010. 

b.
Best Practices for Internal Audit Conference – organized Pacific Conferences on January 17-18, 2011 in Hong Kong and on January 20-21, 2011 in Singapore. 

c.
7th Banking and Finance Technology Forum - Organized by Euro Events on March 9, 2011 in Singapore.

d.
BankTech Asia 2011 - Held on March 29-30, 2011 in Kuala Lumpur, Malaysia by Knowledge Group of Companies, 

e.
M-Commerce World Summit 2011 - Organized by Symphony Global on April 6-7, 2011 in Singapore, 

f.
Multi-Channel Management for Financial Institutions - Held on May 19-20, 2011 in Singapore by Marcus Evans

g.
3rd Annual Retail Banking Technology Asia 2011 Summit   - Organized by IQPC Worldwide on June 28-29, 2011 in Singapore  

h.
Finance & Accounting End to End Transformation Conference - Organized by IQPC Worldwide on July 19-20, 2011 in Hong Kong 

44. The Planning Committee noted the above various training programs initiated or endorsed by ABA for member banks.

45. The Committee also noted the request of Mr. Taheri from EN Bank for assistance from the ABA in organizing longer-term training programs for its executives and staff to be hosted by other member banks particularly those in more advanced countries. In this connection, the Committee therefore requested the Secretariat to identify member banks which may be able to accommodate EN Bank's request (including Sumitomo Mitsui Banking Corp., among others) either: (a) by receiving trainees from the Iranian bank, or (b) sending a speaker to Tehran to conduct a training session in the Bank.

C.
7th SEACEN Public-Private Dialogue on “The Impact of Global Financial Reforms and Challenges for Asian Emerging Markets”

46.
The Secretariat informed the Planning Committee that ABA has once again been invited by the South East Asian Central Banks (SEACEN) Research and Training Centre to co-organize the 7th Public-Private Dialogue for the Asia-Pacific Region to be held on July 5-6, 2011 in Colombo, Sri Lanka, jointly with APEC Business Advisory Council (ABAC), and the Pacific Economic Cooperation Council (PECC). This year’s Dialogue will focus on the theme “The Impact of Global Financial Reforms and Challenges for Asian Emerging Markets” 

47.
As in previous years, ABA’s participation as co-organizer consists primarily of providing speakers and chairmen for selected sessions. For this year’s program, the ABA Planning Committee is requested to 

a. Give its comments on the Tentative Program

b. Select the sessions in which ABA members may be invited as speakers or chairmen

c. Recommend names of ABA members who may be invited to be speakers or chairmen for the selected sessions; and

d. Suggest the ABA representative who can give the Closing Remarks on behalf of the ABA

48.
The Secretariat reported that the Chinatrust Commercial Bank has recommended the following experts to be speakers for Session One on “The Global and Regional Economic and Financial Environment: Recent Trends and Developments.”



a.
Dr. Wu Chung-Shu, Chief Economist, Chinatrust Commercial Bank



b.
Dr. Yang Chia-Yen, Director, Division VI, Taiwan Institute of Economic 




Research

49.

The Secretariat requested the Planning Committee members to recommend ABA speakers for the following sessions:

a. Session 2 on “A Stocktake of Global Financial Regulatory Reforms and their Impact on Asian Emerging Markets”

b. Session 3 on “Basel III Capital Regulation: The New Framework and Its Implications”

50.
Mr. Theagarajah said Hatton National Bank would propose names for Session 3. He also agreed to give the Closing Remarks on behalf of the ABA.

D.
Accreditation of the ABA as Guest Association at the 44th ADB Annual 
Meeting in Hanoi

51.
The Secretariat reported that the Asian Development Bank (ADB) has once again accredited the ABA as Guest Association in the 44th Annual Meeting of the ADB Board of Directors to be held on May 3-6, 2011 in Hanoi, Vietnam. 

52.
The Secretariat noted that participation in the ADB annual meetings will give ABA members the opportunity to take part in the dialogue between leading government and private sector representatives on key development and financial issues shaping the Asia-Pacific region. Some 2,500 delegates from around the world usually attend this annual event. Finance ministers, senior government officials, business leaders, bankers (including many ABA member banks), financial experts, academics, media, and representatives of international organizations and civil society are among those who gather for ADB meetings  

E.

Invitation to the 2011 Meetings of the Association of Development Financing Institutions in Asia and the Pacific (ADFIAP) and the World Federation of Development Financing Institutions (WFDFI)

53. The Secretariat informed the Planning Committee that the Association of Development Finance Institutions in Asia and the Pacific (ADFIAP) is inviting the ABA to the 34th ADFIAP Annual Meeting to be held in Kyreni, North Cyprus on April 20-23, 2011 and hosted by TRNC Development Bank. 

54. The Secretariat added that the ABA is also invited to participate in the “WFDFI Global Sustainable Finance Conference” to be held on September 8-9, 2011 in Karlsruhe, Germany.

F.

Other Matters

55. The Planning Committee noted the following comments from Mr. Taheri of EN Bank with regard to the Bank's expectations from its membership with the ABA:

a.
Mr. Taheri said that most commercial banks in Iran are not involved in political issues but only desire to provide appropriate financial services to its clients. He expressed his hopes of receiving support from the ABA and its members in dealing with issues that have significant impact on its operations, in particular the sanctions imposed by the United Nations and the US on Iranian institutions, particularly commercial banks. 



b.
Mr. Taheri proposed to establish correspondent banking relations with 


ABA member banks and requested for ABA's assistance in this regard.

56. Mr. Theagarajah informed Mr. Taheri that he has requested the head of Trade Finance of HNB to meet with and to share with EN Bank (Mr. Taheri) and Bank Pasargad (Mr. Beheshtirouy) the concerns of HNB with regard to abiding with the sanctions from different sources (UN, the US and Europe) on Iran.

ADJOURNMENT

57. With no other matters to take up, Mr. Theagarajah reiterated his thanks to the meeting participants for their active participation and contribution to the meaningful and productive discussion of the issues at hand.  He expressed his hopes of seeing them again in Colombo during the 28th ABA General Meeting and Conference in October.

Note:
Some members of the Planning Committee joined the ABA Secretariat staff for the ocular inspection of the facilities at the Cinnamon Grand Hotel following the meeting.
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