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» RBIFFHD---CB(C)

% *ﬁnﬁ‘]‘f?;lﬂfh 5= SR K Féﬁ'Jﬁ%@‘[%%ﬁii['ﬁJﬁf'%if”ﬁ[%%ﬁ'

REEIER !IJ"FUI_‘ » 2 el RER& B (Cut ting Edge)’?@f[ﬁiiji'ﬁnﬁg‘]‘ ’ﬁﬂﬁ‘]‘
526 & lj*ﬁw P 2135 [ﬁy[ﬁﬁi?iﬁ il

WA S VRS SRR BV VRS T Y
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- BN

quu, fil(Cutting Edge Corporation » i’ CE(C)) X FyF-H & B
A ARE w—*ﬂﬂ’zﬁl TPRAATREEATE o I R
PR e = e 52 St CE(C)J{‘:?Et TJ’T:J[ 5 QJIFLJ/F%WFJL[ES"PJ%" Félﬁ[g
ffl > =% B [ﬁﬁ'%‘c’r%j'% ZRICE(B) » ISR o ') ERHEV CE(C) 2009
& His3 A [zf[ ()

CE(O) iz~ F 1

Profit and loss account, $m (summary)

Turnover 95
Cost of goods sold 50
Gross profit 45
R&D expenses 15
Sales and marketing 7
Other general and admin 4
Operating profit 19
Dividends received 4
Pre-tax profit 23

Tax payable 6.9

CE(C)#¥ F1fRIF ! -
Inventory 9
Trade debtors 10

Trade creditors
Investments in subsidiary 5



CE(B) 1R 1 :

Turnover 100
Cost of goods sold 75
Gross profit 25
Sales expenses 10
General and administrative 5
expenses

Operating profit 10
Tax 3.5

s CEB) R PR ATy -

(- )F'mli%ﬁﬂ&? :
L ekt V= RSB AR @ (international tax risk)FEP?
2 A@‘[&EMF 5 CB(O A RLET W - RS- HvR)
(= PAd A

CE(C)&fi £ 327" CB(B) P2 ({02 et e = o i i
M- R CE(C) TE'F%JW‘ TR
SRR B T S Ty
(i AT S PAETER S
2 ~ CE(Cy== CE(B) (Wl = b opfemif]

3~ CE(C) ~ CEBHIR fy A B2 EURUELY H P EEIF L BRI -

= ARRE
(= YCE(CfEH LA ™
1> CE(C)#fi PR 1 CE(B) 650 I » 111 100,000 7 - i 6500 f47
PS5 ABIBIL ] BB 225 JTCE - {171 133,000 7% - AR 3000 fy - E
CE & Bl ETP2E98 E CE il fgie
2~ CE(O) o 2 (P L= pOPmg {0 PMIEERLETT CE(O)Z CEB)SFL
AT EL (R - B B b CBO) T ALY JEFEEA LS
FEES BT > 5 CE(B) IR ST CE(C) - A 02 A7 Y
3~ CE(B) T BIBEF R VA & 1A (0 Bl 2 ) » 31, CR(O) el
AR PR - TRl b D BIRPE 2T IndyMedi cal (A4 A

10



b5 ) el A
4~ CE(C)== CE(B)HIF= [ o €5 FTHR9E - 2020 H P [ Hef -
(s i fﬁ ABEGESEE2 CE(C) 75 Peter Tinmins EE%F@S G
P eyges
L CB(OS 15 & JNShalh s i @8 il it - 9=t ?ﬁi”ﬁéﬁ@[
I AR e G I R R AL %IE%FF BV (P AP
SRR BN G b K e
2 AT GR R TR T EURUNER R il )Y s
BT el (R > [ S R T RT3 ROV R -
SHEERRIR A T B B N TE R g e PR (b
S -
3+ CE(B)F1 CE(O)REM A 47592 S (P EBAme) - o s
CECO)FFFITIR 3 CE(B) PP ~ S4LaR ~ MR- (= 57
[ e Vfﬁlé B > e 55 R EERGS AT PR $L 35 b?‘&ﬁu}—? > Tl
F L e &“Eﬂjfﬁ:ﬂ BT R 5 T SR *l?&ﬁ””?fr&kﬁﬁjr[wi
» MESTE TS CE(B) FIF s PRSHiE” CE(C) -
4~ ENTrE Fé, e P AR IR R CE(C)E S — = s I !
ﬁ’ﬁl"i" PV FS EEISZEY > CE(B) R BN FIRES B s V%ﬁﬁ
5 CE(B) [ oA W s i o €1 PR 4 5> CEB)Z
e P 6T SRR mﬁ:@ CE(C) » S iRt T s e
6 ~ CE(B)“ (VX I B fifif g = (% (LIl BB ot R CEO =
P CE(B) ™ @3l & -1t ool CROYPR MG = St & il 5 -
7~ CE(BYBSI [P SliE Y IndyMedical 2 AIREEIERAT, (] CE(C) B
A Y ”’;?frﬁ?‘wﬂﬁiﬁ@’ ; E%éféﬁ‘véﬁi R RS J | IndyMedical
8 ~ CE(C) ¥ IndyMedical Vi & T34l > ! IndyMedical fE4H 2 5 Vi

[ EPPEL @
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9 ~ CE(B)%} CE(C) ¥ IndyMedical ‘/@FP#HE“ AEEH S 2RI lif
g5 ’*Ai%F TR R -

10 ~ CE(C) ¥ IndyMedical $#455 WHEMH CE(B) * fi a7 5 » 5= CE(C)™
L['Sf?VEI'F‘?”'J °

L1~ P 0 (CE) & B 2000 7 T -
(HCE(O)I']=* fzil'%ﬁ*‘,ﬂil()0,000 ’ §ﬁi 650 {11k =~ CE(B) -
(2)CEB)F 1) #41§1$132,000 &fi £ H Pl ¥ -
(3)CE(C) B3 I B45HA$133,000 » 5 225 J11% 57 A Boisk 31 P -
(4)[f~ F§31 » IndyMedical ] J=IFF880,000 - &i % 125 J14 5 CE(B) »

CE(B)F 1) $5§1$108,000 i 5 =5 (5 ¥ -
12 ~ I'J™ &% IndyMedical * fIJ 2009 F {355 rR] - - fE R F L

Turnover 200
Cost of goods sold 120
Gross profit 80
Mark-up on costs 66. 7%
Overheads 65
Operating profit 15
Operating profit rate 7.5%

e REYANEE Rh

ﬁ]‘fu 4 ] iR F#I[ﬁﬁ?uﬂé’%& » & OECD ﬁ T BT
T3 ATEL 1
(= ) é?"ﬁ’l’%?ﬁ‘?i (Comparable Uncontrolled Price)
I %%%FWEET : 'T‘JH}J [~ ph fﬂ SR % 1% Fﬁ#ﬂ/ I%?’Fﬁ ’ Fiﬁﬁf??
o R E
(1)CE(CYPII | 4451158133, 000 8 4 A BT | H 314
(2)IndyMedical '} fgﬁé?ﬁﬂSS0,000 %ﬁi Fg'[:‘f' CE(B) -
2~ iﬁﬁf [ 35T NN f)fél‘%f/['l'ﬁ pd
()T VS B8 1 et 53 - CE(O) 5 55 AR | P4 BRI AT H - [ CE(B)
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RS -
(2) CE(C)éEﬁi “ CE(B) V BB C35% fif IndyMedical fﬁjrﬁiﬂg?

g I
3 R MR ] ok 2 TS L R » T P

R IR R R IER = o
(= )% pfERE (Cost-Plus Method) 5347
1~ RHAETHIE © CECC)M 1% 2~ - 21954 g 451 2 (CE(C)EA
PR AT SRR N A i)
(B BERY IndyMedical REFSFERRISE > USSR g 5 4 o
66.7% » KL i* ¥ CB(C) 1o b4 2

JJF SRy Laus
(1) CE(C)¥E#| 2 FiYeyik - Fﬁ#ﬁﬁ@%ﬁ » IndyMedical i{?‘,}?ﬁgﬂﬁﬂﬁl@
ATV AR AR
(2) ¢ IndyMedical E'ﬂ‘ﬁ??%g*%ﬁ rﬁiﬂﬁﬁl CE(B)IF"}[U?Elfi’ﬁ“lié?ﬁ"’{l%?$%
ffi -
3~ ;g:ﬁﬁ Y A J[I[‘Fﬁig[ﬁh SR pLAETE & ARl I/fj; P I e
j/ﬁlﬁﬁ'g}né;&j\ AR %\ET%}“ °
=Z)F] F%f‘%]'ﬁ‘,iiﬁ (Resale Price Method) 73t
ﬁr&%if EET CE(B)[pi) B2 # g e E ik T Ejé;ﬁ»l[{- £Tbg Y= FEF L ?
2~ R
(1) CE(B)[fif CE(C)3& ETF 4l & = F{l5 5 24% [(132-100)/132]

Fi=

(2) CE(B)[p] IndyMedical ££ETF | & F%J/J‘ FIF 5L 26% [(108-80)/108]

ﬁFFrm s ENTR T CE(B)[ Tt %‘Jlﬁm RE Fg' = FE fﬁfgr—‘

[ a0 = IR A JﬁT{—JJJ PrEl i Pk r\r[%}cf[lii)}ﬁ![ﬁﬁ%i °

()2 BH¥A % (Transactional Net Margin Method)
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1~ fﬁ%F %E: CE(C)%J% SR T FNEER LT 2 CB(B) R (1 e
ETF ‘JL'F’ i |~/ FINEE tu[fl

2~ PRI
(1)CE(B)##]|= 10%(10/100) > IE%F“J?S'&[H FICE(C)® IndyMedical €7
Bl 1 WS A S o ok A1 W W L B EY P (transactional
information) °
(2)#]5 CE(C)A! IndyMedical PUFySAER > (SR 75 CE(B) T bhRY
(FHRSFIEERR] > (A W eyt -
3~ At ¢ SR PR R

(J)*U(Fﬁﬁ*[ﬁi (Profit Split Method) 7T

L~ WHEEIRIRE = P o2 b CE(CY=® CE(B)F O Al 3 T
IS HIEY 2
2~ PRSI AT
(I} CE(B) [P i @@‘ﬁ F 3 ETPOE [l E,JH BLET ifg?}? it Ee g
MT;J TR & U FET ) 5) F‘” F R =R :Ie”f;tr‘gn # CE(C)
== CEB)RY 2 ph » DB A bl &y 1 7 AR R -
(2)[Y CE(C) [ H = RIFHRAIE » 2053 9)% CE(B) € bb Y I > fi5Triltse
PR BheyR IV IHIRE -
3 %ﬁ AR PR R ]
(7 )ik FRHIES % (BUREEE = B F o {0 (s Has
i P ST AT o 1) IR A RO P 4 T 5T [ﬁ‘ﬁ% .
P~ PR S A
J‘JCE(B)[FIJCE(C)H' IndyMedical V£ €7 p) > 1E Wﬁ_f(}’f[}ﬁjli BAHE
RO~ Tl (5 A7 v M BRECR) ~ ASRE M R pgPa s
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Units sourced Units sourced Comparable?
from CE(C) from IndyMedical )
Nature of product
Type of product Diagnostic units | Diagnostic units | No
- less advanced
Sales price $ 132K $ 108K No
Sales volume 650 units 125 units Unlikley
Market
Geographical market Country B Country B Yes
Level of market To Sales/ To Sales/ Yes
Distributor Distributor
Functions
Sales - who performs? CE (B) CE (B) Yes
Price Negotiation CE (B) CE (B) Yes
- who performs?
Warehousing? CE (B) CE (B) Yes
Distribution CE (B) CE (B) Yes
- who performs?
After sales service - CE (B) CE (B) Yes
who performs?
Risks
Marketing and CE (B) CE (B) Yes
advertising
Market risk - who takes | CE (B) CE (B) Yes
the risk of decreases in
prices or sales volume?
R&D Supplier Supplier Yes
- who meets the costs?
Inventory risk Supplier Supplier Yes
- who bears?
Credit risk CE (B) - likely | CE (B) - likely | Yes
- who bears? to be minimal to be minimal
Warranty risk Supplier Supplier Yes
- who bears?
Assets
Product intangibles Manufacturer Manufacturer Yes
- who owns?
Marketing intangibles - | Manufacturer Manufacturer Yes
such as trademark, brand
etc. Who owns?

2T CB(O)® IndyMedical V& il 4 £y e ol -
[ CE(B)[fil CE(C) IndyMedical {4 IR/ V3£ €T bl » Allfi fibp g
i R A E2E (A A ‘ﬁ? = IEVFS‘# TR 55 [ﬁ'ﬁ%ﬁ/ﬁfj’*ﬂﬂz bhHE -

(=% 5] > CE(B) {m CE(C) i& 61 F| & | 1 = FIL=F 5L 24%

[(132-100)/132] * CE(B)[f| IndyMedical i ETF|éi £ = FIF 45 26%
[(108-80)/108] - %3 A TEME K CECC)Si 5 CE(B)LV FHiflie 5 -

= [ D CB(C) AT » b (I 2 B Al R -
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