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International Association of Insurance Supervisors 

 

Insurance Contracts Subcommittee Meeting 

 

25 -26 August 

Tokyo 

 

Draft Agenda 

 

The meeting will be open to both Members and Observers. However, there will be an 

option to have a short closed session at the end of each day should Members require.  

 

25 August 

9:00-9:15 1. Introductions and approval of the agenda 

9:15 – 9:45 2. Presentation from Daiichi Life representing a view from a 

Japanese life insurance company covering subsequent 

recalculation of the residual margin, acquisition costs & the 

definition of incremental costs, and related disclosure issues 

9:45 – 10:15 3. Presentation from GIAJ representing a view from the Japanese 

non-life insurance industry covering unearned premium, 

compulsory insurance (situations where insurance companies 

cannot change their premium freely), and related disclosure issues 

10:15 – 10:30 4. Discussion of observers presentation 
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10:30 – 11:00  Coffee break 

11:00 – 11:30 5. Presentation by Tatsumi Yamada - IASB and opportunity for 

members and observers to ask questions 

11:30 – 12:30 6. Recap of issues discussed in Basel – IASB ED –  

• Non-contentious items – Derecognition, Participating features, 

non-performance risk, use of inputs, policyholder behaviour, 

assets associated with unit-linked contracts, portfolio transfers 

• Draft letter – with answer outlining positions on non-contentious 

items 

• Contract boundary – IASB staff clarification  

• Foreign currency 

12:30 – 13:30 Lunch 

13:30 – 15:30 7. IASB ED - Discounting 

15:30 – 16:00 Coffee break 

16:00 – 16:30 8. IASB ED Definition (compensation vs indemnity issue raised in 

Basel) 

16:30-17:30 9. IASB ED Simplified accounting for short-tail claims  

 

26 August 

9:00 – 9:45 10. IASB ED – Scope  

• Exclusions (suggested wording from AIG) 

• Fixed-fee service contracts 

9:45 – 10:30 11. IASB ED - Recognition 

• Presentation between the bound date of a contract and 

inception 

10:30 – 11:00  Coffee break 

11:00 – 11:30 12. IASB ED – Transition 
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13. IASB ED Reinsurance 

11:30 – 12:30 14. IASB ED – Acquisition Costs 

12:30 – 13:30 Lunch 

13:30 – 15:30 15. IASB ED – Margins  

• Separate risk and residual margin vs single composite margin 

• Interest accretion on margins 

15:30 – 16:00 Coffee break 

16:00 – 17:00 16. IASB ED – Unbundling  

17:00-17:30 17. Wrap up, list of action items 

18. Any other business 
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International Association of Insurance Supervisors 

 

Accounting Subcommittee Meeting 

 

27 August 2010 

Tokyo 

 

Draft Agenda 

 

The meeting will be open to both Members and Observers. However, there will be an 

option to have a short closed session at the end of the day should Members require.  

 

9:00-9:15 1. Introductions and approval of the agenda 

9:15 – 10:00 2. IAASB CAG 

• Papers for next meeting on 14-15 September 

o Auditing Complex Financial Instruments 

o IAASB Future Strategy and Work Plan – 2012-2014 – the 

need to add insurance auditing guidance to the agenda 

o The Auditor’s Responsibilities Relating to Other Information in 

Documents Containing Audited Financial Statements 

10:00 – 10:30 3. Update on Monitoring Group 

• Consultation feedback on report about IFAC reforms 

• Next meetings 

10:30 – 11:00 Coffee break 

11:00 – 12:00 4. ComFrame Concept Paper 
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12:00 – 12:30 5. Sub-groups – auditing, accounting and disclosure 

12:30 – 13:30 Lunch 

13:30 – 14:15 6. Disclosure 

• ICP 20, Standards and Guidance 

14:15 – 15:30 7. Financial Statement Presentation – 

• ED Presentation of items of other comprehensive income – 

Proposed amendments to IAS 1 

• Staff Draft of Exposure Draft IFRS X Financial Statement 

Presentation 

15:30 – 16:00 Coffee break 

16:00 – 17:15 8. IAS 19 draft comment letter 

17:15 – 17:30 9. Any other business 

 


