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Welcome Reception  
 
Welcome –  
Ron Cocherell 
Chairman, Board of Governors 
World Nuclear Fuel Market 
Core Analysis Manager 
Southern Nuclear Operating Company, Inc.  

 
Keynote Speaker  
The Global Financial Crisis – How Did We Get Here? 
Dr. Scott Anderson,  
Director and Senior Economist at Wells Fargo

 
Session 1  
After the Wipeout: Surviving the Financial Crisis 
 
Session Chairman 
Frank Rives 
Director, Nuclear Fuels 
Entergy Services, Inc. 

 
� Financial Impacts on the Front End 

Tarik Choho, Senior Vice President, Mining and Front End 
Sales 
(Areva Business Group Mines & Business Group Front-End) 

� Exploration: Where are the Future Uranium Supplies? 
Colin Macdonald, Vice President, Exploration (Cameco Corp.) 

� Carbon Tax/Clean Energy Proposals and Projected Impacts in 
the US 
Mike Murray, Regional VP Legislative State Agency Relations 
(SempraUtilities) 

� U.S. New Build Update 
Richard J. Myers, Vice President, Policy Development (NEI) 

 
Ron Cocherell 
Chairman, Board of Governors 
World Nuclear Fuel Market 
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Core Analysis Manager 
Southern Nuclear Operating Company, Inc. 
 
Special Speaker – (Dr. Iris Engstrand – “Settling of the Missions 
in Alta California”) 

� Introduction 
� Election and Announcement of Results 
� New Business Discussion 

 
Session 2  
Surf’s Up: Back on the Boards (Emerging Markets and 
Evolving Supply) 
 
Session Chairman 
Scott Melbye 
President 
Cameco Inc. 

 
� Europe: Poised for a Nuclear Renaissance? 

Ralf Güldner, Vice Chairman, Management Board (E.ON KK) 
� Navigating Navoi: New perspectives on Uzbekistan Supply 

Tim McGraw, Executive Vice President (NUKEM, Inc.) 
� The Phenomenon of the Kazakhstan Uranium Industry 

Kalilallo Baitassov, Senior Manager, Science and 
TechnologyDepartment (JSC NAC Kazatomprom) 

� Breakthroughs in Enrichment Technology 
Tammy Orr, President (GLE) 

� Heap Leach – A New (Old) Way to Produce Uranium 
Greg Sinclair, General Manager Projects, (Energy Resources of 
Australia) 

� Fuel Fabrication Response to New Nuclear Build 
Sumit Ray, Director, New Reactor Fuel Engineering 
(Westinghouse) 

 
Session 3  
Rules of the Beach: Impact of Governments and Stakeholders 
 
Session Chairman 
Tony Williams 
Head, Nuclear Fuel Department 
Axpo AG Kernenergie 

 
� Building a Sustainable Uranium Mining Industry 

Wotan Swiegers, Director, The Uranium Institute(Namibian 
Chamber of Mines) 

� Regulatory Challenges to New and Increased Uranium 
Production 
Paul Goranson, President (Cameco Resources Inc.) 

� Disposition of U.S. Government Excess Uranium Inventories – 
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Ripple or Tsunami? 
Jon Indall, Counsel (Uranium Producers of America) 

� Non-Proliferation Initiatives: Impact on Commercial Markets 
Jonathan Hinze, Vice President, International Operations(The 
Ux Consulting Company, LLC) 

� Market Impact of Equity Owners: The Role of States and 
National Players 
Gene Clark, Chief Executive Officer (TradeTech Energy) 
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WNFM Southern Company 

Mr. Ron Cocherell Mr. Ron Cocherell

AREVA Mr. Choho

AREVA

Choho 

1-1 2030

250-450 GWe 3-6

3-5 1-4 (SW 250 /

 

AREVA 30 2012-2014

1-2 2010-2014

60

 

2012-2014  
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 Imouraren Katco Trekkopje Cigar lake 

Location NIGER KAZAKHSTAN NAMIBIA CANADA 

Mine operator AREVA KATCO AREVA Cameco 

Shareholder 

AREVA (57%), 
State of Niger 
(33%), 
KEPCO (10%) 

AREVA (51%), 
Kazatomprom 
(49%) 

AREVA (100%) 
Cameco (50%), 
AREVA (37%), 
third parties 

Resources 198,300 tU 54,400 tU 45,500 MTU 135,000 tU 

Planned 
production 

5,000 tU / yr 4,000 tU / yr 2500 tU/ yr 6,000 tU / yr 

Status 
2014: Nominal 
production 

2012: 
Production 
capacity of 
4,000 tU 

2012: Start of 
commercial 
production 

2013/ 2014: 
Expected start 
of production 

 

 

 

 

 

 

 
 
 
 

 

Cameco Corp Colin Macdonald

Macdonald

1-3 3 

1-4 Elephant 

Country strategy 3 

Second Life strategy  

1-1 1-2 
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3  

1. 

/  

2. (0.02~0.1%) $35-95 / l

 

3. 

 

4. 

 

2003 3

2008

1-5,1-6 Macdonald

3

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 

1-3 1-4 

1-5 1-6 
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NUKEM Tim McGrawy Navoi

NUKEM Navoi Navoi

NUKEM Navoi 1992 NUKEM Navoi Mining 

and Metallurgical Combinat (NMMC ) 2022

Navoi NUKEM

2,000  (520 2,300 

2007 Itochu 300 1-7

NUKEM NMMC

 

NMMC 1958 Kyzylkum 

NMMC 1964

10

1-8  

 

� Navoi NMMC 1-9  
• Northern Mining Unit (Uchkuduk) 
• Southern Mining Unit (Nurabad) 
• Mining Unit No. 5 (Zafarabad) 

Hydrometallurgical Plant No.1  

(HMZ-1)

 

� NMMC  
1. Northern Mining Uni  

• Uchkudu Navoi 187  
• 1961 ( open pit ISL 1-10) 
•  
• NMMC  
•  

A. Kendyk-Tyube, Sugraly 
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B. 700-750  
•  

A. Maylisay (2010), 
B. S. Sugraly (2012) 

• 2015 1   
• 2045 

2. Southern Mining Unit  
• Nurabad Navoi Samarkand   
• 1964  
• PVC) ISL

 
•  NMMC PVC  
• Sabirsai; Yarkuduk (extension of Sabirsay); Ketmenchi 
•  N. Mayzak and Agron (2010); Ketmenchi and 

Tutlinskaya (2012) 
•  600-650  
•  2025 

3. Mining Unit No. 5 

� Navoi
� 1971
�

� N. Kanimekh expansion and Alendy 
(2010);Aulbek (2011); Varajan, Terikuduk; Aksaiskoe 

�

�

�

McGraw Navoi

McGraw   
 
 
 
 
 
 
 
 
 

 
 

1-7 1-8 
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Global Laser Enrichment (GLE) Ms.Tammy Orr

2017 2020

1-11 90% 1-12

GLE GLE SILEX 3~6

 

2000 5 21 ”Silex Treaty

SILEX “Secret-Restricted Data”  Ms.Tammy Orr

GLE SILEX 

SILEX 2011 2012

  

SILEX  

� GE 2006 SILEX SILEX 

(Separate Isotopes by Laser EXcitatio SILEX SILEX

Silex Systems Limited (SSL) Lucas 

Heights 1996 2003 SILEX 

USEC 3 USEC 

2003 4 GEH  SSL 2006 5

GEH  

� Hitachi 2007 GLE 25%  

� Cameco 2008 GLE 24%  

� 2009 6 (NRC)  

 
 

1-9 1-10 



 14  24  

� 2009 7 (Test Loop)  

� Phase 1 2009 7 (Test Loop)  

� 2009 8 (NRC) GLE  

�  

� Phase 2  2010 4  

� 2011 12 (NRC)  
 
 
 
 
 
 
 
 
 
 

Energy Resources Australia (ERA)  Mr. Greg 

Sinclair ERA ”Ranger” Ranger 10%

1% Ranger 2009

5,240 Ranger Kakadu

20 68.4% ERA 2009

2 7 3  

ERA heap leaching ( )

1-13 ~ 

1-16

 

ERA 15,000 20,000 2009 10

3600 2009 11

2010 4 (EIS

  

1-11 1-12 
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2013 660 U3O8  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Cameco Resources Inc. Paul Goranson 

  

� 1950

 

1.  

2.  

� 60 70  

1.  

 

  

 

1-13 

1-15 

1-14 

1-16 
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2.  

� 80 90

 

1.  

-  

-  

2.  

3.  

4.  

� 2005

 

1. Cameco  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1-1 

1-17 
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2.  

3.  

Paul Goranson  

�  

� 70  
- Clean Water Act  

Safe Drinking Water  

- Clean Air Act  
Uranium Mill Tailings Recovery and Control Act 

 

�   

�   

 

�  
– Nuclear Regulatory Commission (NRC) 
– Environmental Protection Agency (EPA) 
– Bureau of Land Management (BLM) 

� Wyoming  
– Wyoming Department of Environmental Quality (WDEQ) 

� Texas  
– Railroad Commission of Texas (RCT) 
– Texas Commission on Environmental Quality (TCEQ) 

� Nebraska  
– Nebraska Department of Environmental Quality (NDEQ) 

� Utah  
– Utah Department of Natural Resources (UDNR) 
– Utah Department of Environmental Quality (UDEQ) 

 

� 2006

 
 

 

� 2007  
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Uranium Producers of America Mr. Jon Indall
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2009 1 2

CNEIC
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