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1.x£ /& Rob Curtis 23R 4% 4% 0 2 B 3] 74 32 (Insurance Core
Principle Corporate Governance * ICP CG) % % /s 48 iF i 4T 4%
AR RAZ ARG E  HEAFEFEE - A HBEBRIAR
£ B & ¥ 22 £ (Common Framework for the Supervision of
Internationally Active Insurance Groups ° ComFrame) # #73t
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2.8 M & B #3535 3% 78 T 4F /) 48 (Insurance Group and
Cross-sectoral Issues Subcommittee » IGSC)ig 3 - 42 B Stefan
Andresen # % IGSC %4 AR S5 A ZHeRmZIBFEH - AME
B B 3¥ ~ JE % B % ¥ {i(non-regulated entities) &y & I F =, °
242 3R TAIS 45 5] K € (Extraordinary General Meeting) 5] & it

S o 4 B B 12 22 #(Group-wide Supervision Framework >
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M %535 R M B 3 A& 4 % B (Standard on Cross-border
Cooperation on Crisis Management) ¥ % > B AT L 2| & F &
R MaBERT FHRM2010F 10 ARMERE®FH -2
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TR CRBE TR N RREDABERATABAEER
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3.7 B 4 &k 4% & T 4% /s 4a(Financial Stability Subcommittee >
FSC)TAE:L M, * SSC #:Z & John Maroney # % FSC # 5
B Ar 3 48 DC 247 € 3% 0 3%3% Geneva Association( B % &
Wi 8 BEZ 1) MIRR A LR R ETEAEAREZE
1o EAMATER B &3t 1 1 8 8 31355 & 8 (position statement)
o 3 0 % # ¥ 14 = B FSB(Financial Stability Board) &
G20 > ML EAPY G H A iEss > R B E 4L - A
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Al CEIOPS €. 4& 7% 81 it ¥t & 8 & (Economic and Financial
Committee * EFC)#R & BX M $ [ ¥ B /1 R:R& R - 8= 1 i
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AE A AT A2 ~ B IR ¢ EAF R4 ~ Solvency II 3#4% third
country equivalence Z #7412 # s MCR X X2 28R EE 2
k4 #2 CEIOPS % 4 4k % -

SAMBEEES e (JAA) T4  TAA X% Toshihiro
Kawano #R 442 i Ik B & BORAT B (B0 B €38 > ¥ [AIS &
% & Yoshi Kawai 7@ 2 & 25 ¥ B AT R GH © A &
B ¥ B R 345 (comprehensive actuarial risk evaluation)#k 2
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6.F M ERMMEREE T aWNAIC) 11 ¢ 8 £ Ramon
Calderon #& A » B AT NAIC ¥ F £ 3 F A 1 RARILRE -

¥ Z a3 BE g3 (international accounting ) ~ % B ( group



issue) ~ ¥F4fE (valuation issue) ~ B 4% (reinsurance ) & /A 3
/632 (governance) % 5 JA:RA - 48 B TAF 3T £ RIEAKIE
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BB ERIFA NIEA 2 L8 o
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B35 i XA 2 Application 35 T {2 % AT ARe mER &Y K AR A
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BN ERERETRE @ LT HFEEE (Swiss
Financial Markets Supervisory Authority » FINMA ) 3780 3%
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M 92 25 35 3k A8 TAF /) s (IGSC) R AR B 4% s HE R 2 3] 76 32
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E BB B A SR BRI F 23 5% (ICP 23) £ B
SEHEEMNER PEBFELED P complement 2 X F
142 % supplement > AR ZRIG o E @ oy T &K > HRH
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(w) &4/ &7 B 89 (Regulatory Solvency Purposes) % &% %
BEOXHFZIEREANBRATR
ERBRAANRRAZCEAN G > AMATE (preamble)
W ERBRECRA-FHENBHZ BRERIEGOIFTX
Application B F « AR GHMAN L EFZERIEHEE  H A
RGHRBZGBAZ IR 6 A Tk (Bahrain) F & 2 ik B & A
TRAGEHR > BN 10 AARARTZ TR TR E B
Ffo AR E IR
1.% A8 & 442 % (Standard on Capital Adequacy )
¥ % N %4 Nicholas Cook (% B ) AT 4t > L gH £
HERABREL  RFETHAREAALEEZNE - AR
# g B 312 4T ) (correction actions) #3238 2 N A ¥k &3 0 2%
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7k # (solvency control level)Z X 5 » 35 2 F 14 & A(PCR) ¥ &
BEAMCR)F AR REAER S ATREST HHEG TS
EZ—RMORE S B 19 BRI XTF ARBECERAREE

(ERM) ##£2 T g REARRFEENTE BT AFRFE
AERZEM > ZRE 20 AW XFHE Section 332
Calibration of regulatory capital requirements & F 3t #| &
Supervisory review #8 B X3

%Al 245 % (Guidance on Capital Adequacy )
¥ % M 545 d Nicholas Cook (B ) 4AH ¥t > @i g4 &£
WRE 0 BN E B BB ARIEA T AR E
R ICP 23 ¥ £375% > #MFR 1% % B (insurance group) &5
% ) M3E 5374 akE @ (financial conglomerate) 8% % 5 %
Mg B EEEEARRRSGEZ SR FHAMXT 5 ik
¥E Fj 24k (aggregation approach) R 485 AR E B 05 UAE A
G RA R BT AR R R — B mig K B T8 B4R
-+ 4 [ (insurance sub-groups)ft ¥ T8 &, & 48 #l & K &\ 49 28 Sh
2 MBE 1 AR MYERAE —ZEENEATAE
BB R EIRA 5 KR 19 3738 A8 28] 3R (Trend test) » 18 & 7514

RENRBEWEE TALE B & (supervisory college) &



EREEETNAGEE—FH ¥’ 4% (wrong-way
risk ) J& & 5 B 2 R 69 2% 3Lk g2 48 B M B & oSS R R 1R X
5 ¥ F B M (exposure to counterparties)$2 X 5§ # F &1z B L8
mERH ZRMET A LEGRROAREMEEEET
LB ARIEH 5 A B supervisory review I 4oahisd 0 EBELE
Calibration of regulatory capital requirements 38 F ; fm ¥k % €

8 4% (multiple-gearing) &9 % K B A $i8 7 3% 4 0 UK S IE X F o

3.4 AAZ & (Standard on Internal Models )
¥ £ )% 14d Thorsten Pfeiffer (354 ) A E4 > ©liéH s
Bl 3t sh iR 3hms A > S F R NS 2 KT S4Bl I 3RAL AN B
WRAARAHNIFEAGER S IFEAVEZ D RERKRA &
FHEALANRK - AR - RAEA MR E 3 BRRRE
B TRREAERET B X EHMHERE VTR Ed
L BARIF R o 8) AT AR R Z 8 ~ AL RO 5k B ARk
s MR A S ME A AR G BB ETERANRREE

7% -

4. WA & (Guidance on Internal Models )
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[E M JE 47 Fx £ 43 (non-insurance entities ) &4 B * 4% [ #6440 #L &9
WRTARRASE B N2 E ATt (fungibility) & & & T #i4
t (transferability) A7 #5445 - & B 3R & & 412 BAR R & B R
f Bl 7/ B A B 32 89 B &9 (regulatory capital purposes)T & & &
CHAEGBEEARRI T FABRRAGEEETAKAZ
HERBEA R wh AR BAELB AN E
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HLEL
. JAfx & A% % (Standard on ERM )
¥ ENZAd Trevor Cooke (HE ) AT H# - BG4 F
WA BRU  RRERGRETEEEBYEI RN AVEREE/L
B R ¥R BT LA MR E ~ A
BRABMAEEMES ) RRETEARBZLERRERBEETY
FPHE aMEREARREFCHNTETAARRAFMEES
3FfE(ORSA) 5 B ARIRE LM )30 7T 45 £ & ¥Rl 5 AR
# (Standard on ERM) ¥ » & A R R E R I 69 3745 91 H b4 B 45 &
R B A MAZ 2 (Standard on Capital Adequacy) % J&A %%
HEA AR EAREERLEFRTREET AR EBEEFTARAEZRR
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6.4 ¥ Elf% & 3245 & (Guidance on ERM )
¥ LN B b Trevor Cooke (HE) AAEH > oL@ LR
AR UL MR R EE e T & 0 SRR B2 05 B SRR A
SR 23 5 (CP 23) 89 45 — 505 AR 3] B T A2 A48 B R s
P A ERARAE S BB MR BRAFMAESN BB HZERE
AR A SEAE 0 RIS BRI N E) 52 5 R R 7 (Good
governance processes and practices) ; f£ # & B 5 1§ 35 (stress
situation) 8% > 5% 348 B JBU K 2 ) 49 48 Z & 77 M4 (Interdependency) ;
Bl S 1B 3R 69 3R & T X LR HE R R R R 1 & 7 A AF R AR =
MR F S RREFEBEOERRRREZERAEERA
EEERRTRAGREIRASAEMBERERDGRE S BEE
FREEEREEGGILHEBER X RRANNTE FHGLE
IR ER R B RERRE EB > flho FEEEZEREE
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7. % B %E R F5d (Standard and Guidance on Investment )
¥ £ N % 4% & Bernard Dupont (v X ) AAF E#t > &figH &
Flstmadn s SERNNRZME AR OERC LS £AH
¥ ;& R R (principle-based) 2% ] X, (rule-based) & 32 & K 04945 &1
B e MRS EE T ARBEREEEZ BN BETE
Je 8 R F B R BRI R R & 2 £ B B4 T &R
(A ca] b /BEA A THMBBE  ARNBIFBHMEER > At

HMEEAINANEBREARR AR EEEhELX EHKBENT

oo

A~ B4R 46/ @ (Joint Valuation Working Group) 3 3 T4
BE

1.5t &3 4% T4k /) g (Joint Valuation Working Group » JVWG) &,

5 A BHeRIEKLEEFEHARZCERE 14 5R(CP 14)

ZHMERL AP EZFRLEAILAFCE E N AF

Fahstib > ARARMEHRLT E AL AFENEIT

Bl o o g RRAFFAGFL I NAEAFEE LT N

#10 F M 44T EIE KX B € (Basel Committee on Banking
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BB g A& B g (ASBK 7 A La)4A A B 1AS
32 Financial Instruments 14 iE % exposure paper > F 7 — g+
T WA MRRAZ S EAE 14 55(CP 14)R4E b F N SR
ST 9 BEAT ZARAR o
20050 BN ICP23 (£ H&32)RE ICP 14( 4 FEB M B E A
RIFEE R BN > 35 g B3R A ICP23 (£ H & 3E)8) A
FHNHER UL ZABIAICP 23 AHEE)XFRELEE
ATARFZBRRE R Bhey > ZEIALTABRMAE
BERRGLEIELFTHERRL—RZIMAE - A5 £
R AH A3 TAE N a(JVWG) & B &4 ICP 23 (£ |

B R > ErAprRE ICP 14 2R3t o

~ B — 1% B 8] & B, (comments on Single ICP)z 48 B 22 3
RBAERRBZER  ANAFZ—BEZHEE > HHFHEE
N Z AR s 2 A 9 548 /1 A B A AR iAo R R R o A5 IE
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+ > EEHMIEd (Guidance paper on Supervisory Review )

lLEREMEGEENEHHEREemM Tl an i ie
iEo 7 B ICP 9 48 B AL 30 M 2 AR ¥ T4F & [ .47 78 € % 2011
F 10 AMEEHR - AR\ EEFANAF 2 A e RERRK
MEBGRBITEE G A BABEIE T ERBRBBIE
BeF L fast 2011 43R F 9 B & L IeAT

QRAEAEHEEM TR OB FERCHERUEPBREE
ROBMATHAFTHEFZ O IWUAES  EMAERTNEE
B HANBERE ARG E ERNERAERXRETMARLLEH
BN ARE B GAEARERREERMZIEERSE 25 E
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3. T ERFETENT ARATRE BEE T 2480
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A~ B BB E N B ¥ £ (ComFrame)
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(Quantitative and qualitative requirements) % Module > H J 5%
— ~ =~ ZREHL A XM (concept paper) ¥ £ a3t 4 A #2010
F9R8 2011 1 A A 2011 F5 AR °
2LERBREMHRAGREDGERE R AREREES
MERGEXMERT UMEARERIRERARERE
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% (9 A) Hw -

+ ~ HH B EZ R B ZIR ERevised Basel II proposals)
#EEFEE (Trevor Cook) A EFERLITER L B €(BCBS)
4R AT I 5 2 R 8tk & (liquid ratio) & H 2 & K & K (other
capital requirements)Ff 2 i X & R - b N MR B g S mid &
REgW T AHEE FSB- S ERATA/E @ (SSC) &t
HBALIAIS B IR AR RN £ F ad BERE

M AR —RERR AL LA 258 THFIERER
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+— ~ AR A X# (all existing papers )
ABREERENEELEERGEL o X R ENRAA
Ho B RBREMEAMMRLT ZFERENIZEFKENE LT R
MO RRAL SRR N A TR - BAGRFRHAR » £F3E SSC
ZRELTREHRANREERAZ A ® 0 AR ARA X
B2 TAFBRERES R EERECIRBMNKRER TREEREW
Bh SRR, ©
+= - ¥4 £ #(Glossary)
SSC #:& i& John Maroney fi3k £ 4 L HE XL AR TAEFEEE o
BHEMM XA LA LEG— B EFZRKSSCHETRD
T AEMAREERFREFECERBRESLE » MENTX
3% (9 B) mRENH -
+=-TRE#
L FREFHEN 2010 59 ALRMER B - TR 1w
4338 (Joint Forum Review) ~ IS # A2 ¢ TR e9=4E > i
W FRENBEEE AR as TR EHEE -

2. 201012 f » @ E 4 o

17



5 HRAR

AR 2010456 F78F 10 B ZMFERABERBRIF | Ae
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R P e s TAIS AR AR A% S R R & TAAZ & 148 53T
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S AMEREIEHE R RBEZ AL AT RAMHEZE
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The following members of the Subcommittee were present:

Rob Curtis, Chairman, UK; Helen Rowell Australia; Emmanuel Cortese Belgium;
Bernard Dupont Canada; Vickie Y. L. Lo (representing Yu-Chiung, Joanne Tzeng)
Chinese Taipei; Frédéric Heinrich France; Stefan Andresen (representing Olaf Ermert)
Germany; Mike Pouldine Guernsey; Toshihiro Kawano IAA; Ramalinga Kannan
(Vice Chair) India; Shinya Kobayashi (representing Kaguya Komatsu) Japan;
Yun-Kyo Lee Korea; Gilbert Keat-Howe Chin (representing Kay Hwee Khoo)
Singapore; Tienie Hamman (representing Hantie van Heerden) South Africa; Damitha
Narangoda Sri Lanka; Thorsten Pfeiffer (representing Thomas Luder) Switzerland;
Nick Cook, Trevor Cooke UK; Joe Fritsch, Ramon Calderon (Vice Chair) USA;

Institutional and International Members

Benoit Hugonin European Commission; Henk van Broekhoven TAA;

From the IAIS Secretariat: John Maroney; Frank Lin

Other members and guests attending:

Timothy Walters UK

Observers attending:

Satoshi Kojima Japan; Hironao Kunita Japan; Junpei Ito Japan; Yashyuki Jinno Japan;
Tetsuji Maruyama Japan; Ken Matsue Japan; Katsuyuki Ohara Japan; Toshihiro
Okamura Japan; Yoshinori Oki Japan; Takashi Okuma Japan; Kyosuke Okumura
Japan; Naoki Okumura Japan; Masaki Osugi Japan; Koji Otsuka Japan; Ryuichi
Sakamoto Japan; Masaaki Shigehara Japan; Ryutaro  Sue Japan; Naoki Suyama
Japan; Tomo Sugiura Japan; Yu Takita Japan; Kei Tanaka Japan; Toru Umetsu Japan;

Yukiko Wakamatsu Japan; Keiji Yamaguchi Japan; Martin Carus USA; Bryan Pickel
USA; Bradley Smith USA; Ed Stephenson USA; Alexis Meyer France
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SSC 2.1

International Association
of Insurance Supervisors

Solvency and Actuarial Issues Subcommittee (SSC)

7 to 10 June 2010
Tokyo, Japan

Financial Services Agency
3-2-1 Kasumigaseki, Chiyoda-Ku, Tokyo, Japan
TEL 03-3506-6313 (+81 3 3506 6313)
Draft Agenda1 (Members and Observers) as at 4 June 2010

Monday 7 June

Registration 8.50 am - 9.00 am

Meeting 9.00 am - 5.30 pm

1. Opening of SSC Meeting

. Apologies
. Confirmation of previous minutes

2. Approval of the Draft Agenda
3. Update Reports
i) Chair
i) Other Working Parties
iii) Other Bodies (EC, CEIOPS, IAA, IMF, FSI)

4. Updates from members on developments in their jurisdictions
s 0n an exceptions basis

5. Discussion on group issues (definition, scope, ICG CG’s template, non-regulated
entities, etc.)

Coffee break 10.30 am to 11.00 am

Lunch 12.30 pm to 1.30 pm
6. Resolutions of comments on Capital Adequacy papers received from consultations

Coffee break 3.30 pm to 4.00 pm

There will be an option to have a short closed session at the end of each day should Members
require. NB Thursday will be for Members only.

Solvency and Actuarial Issues Subcommittee
Draft Agenda — 7 to10 June 2010 Page 10of 3
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7. Resolutions of comments on Internal Models papers received from consultations
Meeting finishes at 5.30 pm

Reception Party hosted by the GIAJ and the LIAJ at 6.30 pm to 8.00 pm oh Monday
7 June (all participants)

Tuesday 8 June
Meeting 9.00 am - 5.30 pm

NB at 9.15 am Stuart Wason (Chair, Joint Valuation Working Group) has been
invited to provide an update by telephone on the JVWG discussions

8. Resolutions of comments on ERM papers received from consultations

Coffee break 10.30 am to 11.00 am

9. Resolutions of comments on Investment papers received from consultations
Lunch 12.30 pm to 1.30 pm

10. Resolutions of comments on single solvency ICP received from consultations

Coffee break 3.30 pm to 4.00 pm

1. Guidance Paper on Supervisory Review

Meeting finishes at 5.30 pm

Dinner on Tuesday 8 June (members only)

Wednesday 9 June

Meeting 9.00 am - 5.30 pm

12. Revised Basel || proposals — possible implications for insurance solvency
standards

13. Joint Forum Review of the Differentiated Nature and Scope of Financial Regulation
(Closed session)

Coffee break 10.30 am to 11.00 am

14. Review of all existing solvency papers (incl. issues papers) to make changes if
appropriate

Lunch 12.30 pm to 1.30 pm

Coffee break 3.30 pm to 4.00 pm
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SSC 2.1
NB at 4.00 pm Monica Méachler (Chair, ComFrame Task Force) will provide an
update by telephone on the ComFrame project (Common Framework for the
Supervision of Internationally Active Insurance Groups)

15. Feedback on |IAA papers
16. Input to the Glossary work

17. Review of SSC work plans and the Roadmap (what the SSC is being expected to
fulfil going forward)

Meeting finishes at 5.30 pm

Thursday 10 Juhe

Meeting 9.00 am — 5.30 pm (members only)

18. Common Framework for the Supervision of Internationally Active Financial Groups
(ComFrame)

Coffee break 10.30 am to 11.00 am

Lunch 12.30 pm to 1.30 pm

Coffee break 3.30 pm to 4.00 pm

19. Reliance on credit ratings in insurance supervision and in insurance contracts
20. Future meetings and work plans

2= Other business

Meeting finishes at 5.30 pm
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