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B E K F ORI A S E R L F I KT AR
HEZ FEEHNE MASE 7 b 30 ¢ o

LM E B EBRT IR ET LY G 608 B R TR

¥c fy E = (Statutory Boards)- )4 > 22 A % B £ R ¢ (Housing
and Development Board, HDB) z B #% B 37T » & § R FI
SR EERANLZNHT B moad d o g
(Central Provident Fund) % & 1 3§ 7 » & # 7@ 3 K £ ¥ i%

2 T R E e

CATAeE F % F = B (MAS)Z ooz H g
MASZ B> kT » B2 E & Fd R0iEzdh o 33
BEILIRPI BBERED R ET R
1970 & vt > AT 4c g 0 R FT R E 33 A4 AT B v g iy 3R
oo e p 1970 & R € i W AT 4 B W ¢ 12 (Monetary
Authority of Singapore Act) > ¥ p 1971 & 1 ? = * F74c 8 §
i # 1 & (Monetary Authority of Singapore, MAS) » ¢ H § #
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10 * » g F AT B bR FF g Rod g 2 ¢ (Board of
Commissioners of Currency)®& » MAS- p ¢ » MAS sn ¥ 7% @

BHEE-FE S FROE U FFEEDR
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MAS § F 4 7 i & {4 1%Mﬂi£gg;g@
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Holding Company, 1) ~ % * # {7 *(Merchant Bank, 46) -~ # ®%
= # (Money Changer, 379) ~ g 7 = # (Finance Company, 3) ~
bW 5 % ¥ (Money Broker, 10) ~ st -« f 4 & 2 % 7 (SGS
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Market Secondary Dealer, 23) ~ %% = & (152)% £ %% = ¢
(6)% 2 v & m 4 -
119 R R AT G b B P4 T R A B AT (4 AT 4
## B DBS~ #74# ~ 417 UOB %) 2 112 R F &R

Market Primary Dealer, 12) ~ st fr = ff =t & 7 F 2 4

7o @ ARFPY ¢ F 25 RIEE >R E £ F (Full Bank) -
A5 R pET 3 ¥ 52 417 (Wholesale Bank)?~ ™ 2 42 3341
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WATA R S A FE AR H e £33 EHE GDP - B
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Faoll RN TR R 2
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2 FTF % 4 8 4 8 (S$ Trade-Weighted Index, TWI) & 3# &
EHEFPRE - MASE TN FARITAFEZ - EF F 2.

F TWI dpg h P i " F &% 6 f?r 2 ¥ L <

> MAS Y A T8 &g @ ¢ s F R GFFIERF 2T

fen

Frim il op 2001 & 2 1% ~ & ATH 1.85 ~ & @ 1 2010
#0407 Bz 1%~ % 138~ > % A 10 &8 Fz 2 &
g B % 34% o

MAS # & & A8 j B o2 Ly mikggHs
L2 4B BER IR T NEE 40 2 100 FF R
7T % 3 2 2 (Monetary Policy Statement, MPS) s . B 7 4 3

EHREAGRRERY AL ESERRRLEH

= ~ MAS [ # ¥ 4% ¥ (Money Market Operations, MMO)
MAS & p + = 9145 H 7 8 [ %3 # % v > & & g (7@

T s 2:30 5 (7% 2 = B iE o



MASZEp 33 FFE&FHOREFF A28 [FRF
B ~ R F A2 T2 EFF 24 ()MAS b T E R

F~2)8 7 ) ARG ERFTER £F K2 8H (3§
FErHRER (A E S RAF ()Y A2 A

4 (Central Provident Fund, CPF)*™& = & & & £ {7 & MAStH *
Az 8 - (6)FREF & #H 5 -

MAS iz 3 = #h 3 & 2 F & & ~ T Flz o R RHT Sk
Fod e (DR F A E v 2oy (RS2
Fofmi2ld s QRERE - FPF & o
= ~ MAS %ﬁﬁa&%#ﬁiiﬁ—r’@??vﬁﬁj 2 T h i d

A

MAS »+ 2007 & 4 "  * rﬁﬁﬁ%}ﬁﬁ_@??ﬁ?}k % T e ZE
# 4 (MAS's Framework for Impact and Risk Assessment of
Financial Institutions) > ¥ & g # 4 # b ‘& & #_(Risk-based)
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2

BER o) F ol E KR 2T R %4 F 3T & Al (Impact
and Risk Model) > 4 B 2 #7757 - MAS ¥ % - 7k 53l & @
BH(HirREF)EeEEZWIEFPHEED TR 5

fﬁﬁﬁ&fﬁm@?? < % % (Impact Rating)™ 2 Rk '& #7 &
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Br o MAS E2p iz 42 Bad P jln#si
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MAS#Z = 2 £ 32 p {2 45> Flm € X I RFALRDE

AT ERBETHELR % E 5P MASIL G ¥
FEVRMFLEFELLE > YD B FEF LG HDE
B XN RMEFLL SR D ERBERR P G
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Bucket) -
Bl 2 MAS & @ & =& & #i- 3
- N
Impact A Risk ; E__I_S_E;.I_E_S_CI_I‘_ \ Development of
Assessment of ssessment o . supervisory Fl-Specific
Individual FI '"?&“F'liﬁ']” ___goneem_ /| Supervisory Plan
{
. Impact - Risk EF'-HE‘:lflperuisnr;’H'rh
— rating - - rating - | intensity i
Financial Institutions . Bucket 1 ncreasing
: [ Bucket 2 supervisory
Impact Risk L [esources
rating & rating Bucket 3 ]
Bucket 4 intensity

T4 kR 0 "MAS’ Framework for Impact and Risk”
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FEREFEGR O § T EABRE DL
MR % ZREFHCFEEEFR
B ARBPHEHE R GEFLEFE MAS
adh: S

MAS ¢ # 2 smPiEaasdFlrg Ll il o

SRR bR 4
R TR AR 2 TRk EREAFE
® ' @& # k% (Impact Rating) , =% = 4
LB AERBE- L
AhC EEF LGN A

FE
F B RT 4 B S R R o

=1

Y I TR B
AR IR U T R o S
MAS ¢ % 2 theny S8 2 81 H > bldr > 8

W

LAl 3 F FwL LR DT FF A E P2 A
R E > FERE R F L 4 HAEH K2
EREART R f o & s BRE AL R gk
¢ T L ERFRTFE O FIZEARG - LR £33N EFBR
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i
38

9
o

£ 3 + (Gridlock) » @ g & & £ & & L fR

® ' L % ¢ (Risk Rating) ; = % = 4
MAS & * H - h *%4 = & & % (Common Risk Assessment

Framework and Techniques, CRAFT) > 7 % 4 & @ 48 # 0 2



& ¥ j+ (Main business/Significant activities)i& = b '& 3= % >
M F P AR KR SE R & (Institution Net Risk)

= =
2 HF A L HF 5% R (Capital & Support) o
MAS# & B KL HER %R > 5 ¢ LFRER
# % T Rk & f& % (Inherent Risks) 2 ¢ i (Control
Factors)» 8 2 (g ) 3 B g L F SR A H ERPIE P N
# e 2§ (Oversight & Governance) ~ ™ 2 & g 8 4 e M4
7% % B (Financial Strength)% %1% > o & 19757 o £ R H TG
SF LA ZBREE Y BRE Y MRERERREGE BRGE

& o

21 MASH &R Th iy, =% i1

COMMON RISK ASSESSMENT FRAMEWORK AND TECHNIQUES (CRAFT)

Overall Risk Rating

Institution Net Risk Capital & Support
] Oversight & .
Inherent Risks Control Factors Governance » Capital
« Credit/ assel « Risk management « Board of directors » Earnings
systems and control -

« Liquidity ¥ « Senior Parental support

. « Operational management
* Market management

, « Head office /
« Operational « Internal audit parent company
* Technology « Compliance
» [nsurance

« Market conduct

« L egal, reputational and
ragulatory

o kR “MAS’ Framework for impact and risk”
MASH B £ it e 2 ~2 P 82 b b #
BHEBEGF Eah s RR it £H I KFTRFRLSF R
G E B AR BRI o 4 g RE 2R %

10



¥R A 0 38 MAS# ¢ 88 4055 ¢ 32 o

b % 83 (Inherent Risk)m 3 » 32 03] " 7] - 4 & f
g dTRhh B ¢35 BF L% mBELG P H
B s TERESAHEE FREET D FF AR RS
MR GE A B GEE PR ADRRTE N A - MAS £t &
i Ed AR PARGEETRE c AR IETR
et A o AR R E RN ol s AR 7 OREFE P
TR U EETEURRFE R EE AR

MASRI g et T e B AZHEBBELEFTFE @ &

x\”‘»

™

B o' # 1 % % 2 F i (Risk management systems and
controls) ~ ¥ ¥ ¥ 12 (Operational management) ~ p % & ¥
(Internal audit) ~ 12 2 j= £ & f5 (Compliance) -

B O MASKE E R H eI H Db =62 F AL n

B &EZ & B FHRE s f ™% (Overall Risk Rating)-

e o~ B2 b ' F R A% T 4y ¥ % 4 (Guidelines on Sound
Risk Management Practices)
MAS # # T i > kb & ¥ =% 7+ v ¥ 45 £ % 4 (Guidelines
on Sound Risk Management Practices) ? > iﬁ:@v I A

8 2002 10 2006 2
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B o B R BEEFLY S REAIF o RG R E R
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Brem izt Bl » 2R ERBPRT RHIFF ZNEHT
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ERA
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st 2 B4 RIEZ 6 > g EHAEE RAE B &R
B EFR&FFrLGFAFTRFEDF ERIEEER A~ H 0 0
ERBHETED SRR REBHEFG N PR
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2 CMASH &Rt i d 2§ 24 A
Fr4vd 77 % (Banking Act) % 19 % % 38 15 ~39 i 2 40

EGEHE 2) BN REFR TR NGB T A

Asset, MLA) ~ & & R £ 4 % (Minimum Cash Balance, MCB)

(Minimum Liquid
2 kB W F A & ¥ X (Minimum Asset Maintenance
Requirements):& {7 4p B 3 = - #* frﬁ* WA R TP de X
- ~ B MIL £ A ZE(MCB)Z R 2
MAS & J5 8 {72 % 39 F R 2 » % % 758 5LA Al » R
BEREFdk ML &4 4 MAS R+ » B IiF 5 8
FEZREFEFILEIFENET OMASH ™2 E 52 R &
P HAL o ZRTE AR P HAER £ 2R
Lo P M P F A=
(-)MCB 2 #% s 8 &3+ 5 8
# 3 ¥ (Maintenance Period) 3+ & # (Computation
Period)# 5 - it » 5 & p & Hw B 43 - &F {8
EHZ R BFIRPFEIRAL DS Z B ED e
Ao B 3 D e enE W BAR o T2 BHFYE -
I RPFEYFE - T o
(z) 82 &% 5 P B (Maintenance Period) % *%x MAS #
% %&£ & 2 (Current Account)p eh-T 353 & 4 %F > ¢
T E YR T L f & (Qualifying Liabilities)z
20 kEE 3%

-

L

()28 FHp B b MR ERIFL EREF

Ly e

» T R 3% T A 1%E R (Fr T 2~4%) @ B ;5 3
2. Hp MR E A FE M 2% F R

il
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$F 0 mAZE 4% 1 L B F R O@ A R

bl

(=) MCB * ¥ p 1998 # 7 % 2 p d 6%"' 3 3% i *
A

= s B M B F A (MLA)Y F 2 R
MAS &4 4 (72 % 38 iER 2 &£ > &% % 613 5 R R
(Notice) L # 41 (7 s+ 7 2 B M in & T A > 3% R T4 i 2
Bl $+ 467 2 b i 0 R T o
(- )= ™M F AR T2 B¢ L2
MAS i 45 42 i ;2 (Banking Act)% 19 % % 38 if &
Lo FH g F BLIELARR R AAF BRI RN R R
# A (Minimum Liquid Assets, MLA) - MAS 613 5. 2R B| &
&7 K 3 ¥ p '°(Computation day)z & # §
(Qualifying Liabilities)-k & > > % 4% p (Maintenance day)
BRHF L F200F A
FLETEAHRF ARG EEEZ o MAS & u %
2001 # 2 2007 # 3 ¢+ 72 % 38 7> 1 & B ¢
rE S FE
1~ MAS # x4 B W HE - £F &2 FHFANGFTDRE %
Bl &2 RER 3T A(F LE) -
P

2. MAS $#* B o ¥ - AF &3 FHUARFHF 2 &

10 (Bank-Basic) ( )

2008.7.31( )~2008.8.13( )
2008.8.28( )~2008.9.10( ) (Bank-Specific)

(Bank-General)
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'_}3’—3:;4;‘;‘ 5| /,.fﬁfﬁ s ’ff,’t‘;r{ *‘I;legﬁ o (%ﬁ 2}@.)
3 MAS@ & £ 3* 2 FHRE KT FAFD
mb F A o (% 2A )

4~ £AF T EFRpE T o oH ,f@}iﬁﬁg&(c} GBIE)

(2) & * i P F AW 2 & * S0 FHF N4
5 MAS#» & * & F A2 O F7 & K (% 6CH)
(DRFH* mdFAEADSYRFYF 20z -

6 AiFd fRimd PR FRTEY GEFT AR kR
)

MAS 2 & #3 &4 B F 3 o (% 6D 5

(=) MAS G613 5L R R $in & T A& v* F 2 R 2
2002 &# 6 " owm R4 4L T - B 18%z2 o #

R

A F o e MAS A 2002 # % » b % A# 2 nd R % TR

\T‘:‘l};

i 3 e MAS ¥ - i & (Bank-Specific) f? £ 42
L o F A S

Foog MAS 6 0 R R B RE G
% 12%~15% -

2
A
=

= i%%‘?éi‘éf?iﬁ‘aﬁ%'ki%ﬁl » MAS ** 2006 # 5 * 2 2007
£ 10 " EF B ¥ F@E o 2o /P HF v B R LS 2008
£ 27 13 pF A Ap MR T p 2008 & 7 F 31 p A= * AT
g 1 B F A (Minimum Liquid Assets)# 2 > @ & k 2002
£ 6 7" 6 p %W 72 613 FLAR P Bk g * o MAS @ {8 & W] 3
2009 # 5 " 2 2009 & 7 " iz & w FATHR P o R B (2009
£ )y HERPI(2002 # )2 2 B £ B (X4 2)dr =



1~ ® R % 2 § & 4 #(Liabilities Base)ic 5 & # §
(Qualifying Liabilities) -

2 o ERETFHET A Z BRI R R R B AN
ity oo Al FR R G R hE

3. wmEfaFEHEG v - g (Tier V)i d F A 3Z § > 8
# F A 0% b oo E e h B ER T MR
TATR IR X E W YR A 10%2 BT o

4~ L RAFNEFE FRERSFRET M ER
HEFF 2T BAEE & MR d T AE T EFR
FiRippE AP DEBRFIERE LG T 4 0 T
2 A R e AR BEAl 0 R AT 2 B
S A SRS

5 8L HEHAFT - T £ (Bank-General) 2 @
7 4] 8 {7 (Bank-Basic)= f& ¥ # » # * % kb o B
FAWF > T RHRRFE LIRBHERELETELSC
HF (o m) T 5 3 E LW (0, )2 B B o

% 2 MASE ®Mjid F A v F 2 jp 2 %2 1 & N3

T e Bhmd gAY Ik FATERE

)% %

2002 & 6% % | > MWL TG 18%z2 & K F

2002 &= 6 * |1~ & MAS =i 1% ié%%ﬁf‘jﬁ’
~2008 & 7 * O R e A F
> 12%~15% -

2 3 A K Kt X Pl % 18% o
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2008 & 7 1
5 (2009 & ®F

112 R Z)

4

=¥ B

LLBAF - mAAFE

8% 4 A g Y AR it

W

P Al

B A

1 @3 3&|F @ st & 18% (2002
E 6 P om OEFIRE S EHF e

o BEREZ EH P T e AR

ﬁ';:é’ilf—?ﬁ)}f)o
3 BB AF(*AFReERLF A4 DBS
ﬁ?mMS%ﬁﬁ Pk o %)
(1) 22w & & A F 4o 2 i

B 1 (O )i” B B 2B F A

[3: 0, e - Xisaweao] 3 gp
LY f R
S FRIRFVRAETAE

FoSv

® o ot o 125 B B P 18 2
1 ¥ H A FERE TR
LI S

® Xippwa®  m # 125 Bz p 2 1
TP AFERETE ST

(2) ﬁJﬁ‘JliE’* MAS 2 2 in & T &
FE s @ F A3 10%~15% o

ek o, oy

ESe

3) # 3 2 » & hAREGE " 2 h Kk
0 F A % § 3t 5%~15%2 [
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(Z)imds FA® F 3585 2

R h mimd T A FGUAFEAED H 2w
p

=

2 b F f Fok e B 2 N poE o

1~ 8754 % § 7 (Qualifying Liabilities) # 4%

é%uﬁﬁ&?E

(1) $+ %13 228 7
(2) ¥ MASEz 2 p 13 " p DI H 2 372 L GO
3
FRAFTA MY A EREFS 0%

B)#HEvaEFEFEp 1 B pDIPH23HEL G

e

S AR R

)

% MASIES 5 p 1B pHI B2 4THFA):

(" Tdep g A v A EEETE D 1 RN B LA
WFA)IFAEFTA AT ARG Sh R
ws R

(4 % # % * 2 B A& #% H A (Undrawn
Commitments)'t2 15% -

(5) 8 % =% % % { & 3 (Bills of exchange)**#r & # 2

pofpoe

(6) 7#L iy @ £ ix "1 & 2 2 f F o
2R\ F g R EGFHPEHETIER

(1) R EATHe s G R 5 F % 2 b o r 2 F & o

(2) & i f % % # (CCS)~ 4] & 2 # (IRS) % # ® 2 % (FX
)

FXHEHR»2ZF £

11

(Standby L/C)
(Subject
to the approval of the bank)
12 (trade transaction) (services)
(Switch)
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R#FFERAZPEFTAELFFT A2 % -
(4) # P P EE 22 BLEHRP AL BT 2P
PR IR 97 B~ 17 2. g8 T o

3 MFEHET

R

- # (Liquid Assets)

(D4 % 2 AR E2 B 5 & o

(2) % % MAS 2 3 % -

(B)AT e B F iy 5> 0 2 8EFRF2Z 5§ v s #F3
2 F R OE e

(4) 4 %74 3 Sukuk Pte Ltd™* 2 & % 7 2 & 37 jf % 5 fy

% % (Sukuk) -
(5)# 3 # & T A 2 FA B G 45 & Sukuk(#F #
B g% 2 g v d R o)

OS&P B E L B o BIEE s A AA-~AAA
Z % D M2 90%F E Hnd F A G E

13 ( )
(Usance bill)

3
14 Singapore Sukuk Pte Ltd 2009 1 MAS
Sukuk ( )
MAS
MAS ( )
Sukuk
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7 3% % BBB~BBB+2 i ¥ » Bl 4#& 7 # 2 70%*

SR E T AL BB ok 3

% 3 Emip iz H x% Bt E
Description Moody's | S&P Fitch Percentage
Aaa AAA | AAA

Aal AA+ AA+ 90%
Aa? AA AA o
Long Term Aad AL Ad-
Ism; Ratings Al At At
= [ A2 A A 80%
A3 A- A-
Baal BEB+~ | BBEB+ 70%
Baa? BBE BEB e
Description | Moody's | S&P Fitch Percentage
. P-1 A-l Fl 90%
Short Term
Issue Ratings P-2 A-2 £ 80%
= | P-3 A-3 F3 70%

IFE R ORGSR URK KPR
'f"‘ Mo MAS

cC. 73 ¥ %d AAA(R %2 2 S&P)2 Aaa(Moody’s)
2 ¥ B & 3 (Supranational) f % & B 5 Fr

—E

(Sovereign) @ % -
(6) # & # 2 i =12 3B 7 p I HAEH I BEE
;y%,\o
(M#whE A7 2y FTAEALFEES & FRE
a. & 41 A = A (B4 A RF)
F % & Sukuk 4r 5 ¥ O F X 0 R 7
PE A& FF E-DHFX
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# A A 20% L K AP EaBFT AR B
2 E 50%3 & S

C#RF I X dmEM G2 L -

R (1)~(4)F LR Anb L FTA L F 1
(Tier 1)in & F & » 2 40 5 ¥ 24 (Tier 2)F 2 : MAS
RLERGFHF G 2B F A

S
=L
18 hd 7 A « a3t b Mt

T
=
|3
Eet
&
F
o
a*\

BT % 39 Fh KR AR F2 5 A0 R MT AR
FrLne F AR 2 AL

(= )it 8 42 F & 3 i

B EFHFF ik F ﬁf LR/ S - B R SO
3o % A # (Marked-to-market):® § o ¥ & F (T
- HARARGFE-FEP ERT AR ENETAG E
HYE P ARG EF -FHRHNEFTAFR - K3 R
e aafFdh A p 2 5k ¥ - o

MAS #- 42 7 &

RS

LRAF - mAREFEHLARSF =
BE A AN R R BaREF A S

B MAS £ ¥ 47 > p o * & a2 ;%¢ 9
B 5 RERBFSHEMHEP A ARE L BRE

o R AT D 16%n Bt F o a f 5 Al 80 % 4R

{m

BT Y 0 Pl R A 2002 & 0w R R E RS R

21



A GRCETHEFEAEDFE S RTRE B
AR R s PR ERMFERE P W BAREFHEF o IR
PERGEEREE - BARFFHRLAFREFTART P TR
FERPELES X REBFT AN FEPBERET U FR
3;0

Av MAS ¥ shyra g v B pAFEE S g - &
AR L 16%E Mind ot F oo B F g RN E T A
xR BREFEEZAE R A MAS Y g g AR
Tl SR CAE B A NI O L S B S
1~ - #38aF2dhmind F i s

- HAREFTE - R TP ORREEFEPZERE G &
oo Hr (¥ )F L F w2k F A (General MLA
requirement) » % X B w5 16% o

2R

AEFaETEA

P B EP b P iR FP S
2~ BHEAFZ B MR FT A S

AEAe MASY 3> 52 R Py » 7 b
Tz T A S o MAS ¢ 2% HEREFTF 20
A H S p 2 F Y (MLA Cap)s it F 4 i
23R R K 42 10%~15%2 F > ¥ MAS ¢ 7 =¥
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é:}é]‘l—[ A J;E16: ISR m/:ﬁv,ﬁf(‘ﬁii E? ~ 3

FoFRA - FERFRENUAFL ETE T £2

7 P -
S RRE PR RFSATRFEIHEFT L F Y
AR R B R F I BRI R 2 n e e

T (Xpw) > & 35 03 B R ZH P (125 = )2 & P
(Cashflow Volatility » 0pye) > & f 2 F 54 2 & Wi & F
A v ¥ (MLA requirement): i= & MLA requirement 3 ** MLA
Cap- Al ¥ JE# MAS+ &2 MLACap &+ " 5 F
A oo 3B BRI 0 ER 3

Bl 3 13 AR sg TR 2 2642
Daily Projection of SGD Cashflows

Maturity Profile of Cashflows for Business Activities Transacted in 5GD
{Condensed version of a maturity profile with ne detailed brealkdown of the accounts)
Date Total Inflows Total Outflows Net Cash Flow Net Cumulative
Mismatch Cash Flow

(1) (2) (1)-1(2) Mismatches
D+1 cal day CIF, COF, MNCF,; NCCEF
D+2 cal days CIF COF, MNCEF: NCCF>
D+6 cal days CIF: COF; MNCFs NCCF;
D+7 cal days CIF, COF- NCF7 NCCF»

= X115itweeki
Reporting Currency : 3GD
Hiztorical Data needed for the computation of 300 /
RGBT R Cl R e SSX ey SN I240wset SEX15 1l
— S e
D-124 D-123 D-2 D-1 D D+1 D+2
Computation Maintenance

Time-line in business days

Day Day

1% Consultation paper, “Liquidity Risk Supervision-A Revised Minimum Liquid
Asset Framework”, May 2006.

23



T kR “Minimum liquid Assets”, 16 July 2009.
‘T:;Lé':i P& B A v B E W E s LB KR

e
f

=®
(Behavioural Adjustments: & 4c i 5 3 ~ 3 F 2) & B
HiFg 3 FEFLFHLRY 2 BK > 2 ZF R EFERKFL
B MASZ 6 F & {67 @& % o

(DEp7FE 1L EH23HFERERED T (Kpe) > £
125 B % p + 5 23 v 2 R & H (0w -

n (X. _ 2
® LW FHFEREEER BN 00 \/Z( oty M)

i-1 n-1
Hov
Xigwao - 23 & (D)p = (125 |)% NIRRT W
W& B H T
Xl(l—week)
e = = 1EHH P IAARETE S T
¥ ¥

n=125 i @ % p

() # 5 (4 3 )2 & mnd F 4 (MLA requirement)

— 3. _X
LRERFE KA TR F o] Ul_wfk# ‘ ol 3 59
v v b R

FHFFEFRE  LFR T FF T MAS P2
MLA Cap  » Bl % MLA Cap % # & F 2 + " o
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B paiFEMndFT AT K2 24
EHEREFRM MG T A F 2P FRRP T
MLA Cap Cashflow Volatility
® MAS =& & » A 7 @ P P daisEAklFHy R
EHERGFHEF N F 2 AR ETE T (X )
FAE &R F o ® 125 s AR BYF o E
% + T (MLA Cap) PP B R 1Y R HFERE S
® MLA Cap i# # & % 4T 2R F (0L e)
L 10%~15% ® £ EHH A(H 125 )z 1
+ T H O M ER &0 E T
(x125(1—week))
® T HF G oz &k ®ind F A (MLA
requirement)=
[3- 1 esk = Xizs(1-weeq ]
L4 i
— . R
—
. [3- 01 e — XlZS(l—W%k)]
P G LB MR T AN — & 5% - X &
' ' Lt A P
I e
{6 B8 MAS % 2_2 MLACapifM&’B’»gﬁ;fasﬁz A - NS
BiEF»nE - BRFPRBALF G F)L AW EFT A F o

5

T2 BEGEFRRE G PR
5% ~15% -

g

=

AT EEREF

_i;b_:‘_%:jg_/}
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[
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MASTE R £ 7> % 3 0 #H 7 2 87 8 123 =+ 2002
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=
b
ETIRS
Iy

[

FOH O R E R SRS E SN
WL HEAMNMDE S EERALEERE TSP ER
@ H

PARE L E R
7
%

HEPARFREGYIE T 2B FTARE N EHP B
ERp F2 18%M o o@ BBHAFTE - RAKGT 2R
AXRFRALHEPFE

{7

CHBESgE TR

Al KRB FAG - BY ED P A MAS

1~ @& % MLA 2 & ¢ & o

2 BEP G TR RS 2R FF N DR LEGE
R FlZ= #E oo

3 WP RE:HREFEREFZFI b RS N -

AE gt it R PIFRF BEMASTEH £ <
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(= )b tdn MR 4 2 ¢ 3F

LT R 20 & 0 % ko en g F A B X MAS &
Fz RS EAGEFSE 32 HE L) ¢ ARG R T A
CEFAMRS DB T AR EREL BT ERA(RS 2T
20 = oA ¢ (R 3)2 Mg B UH 4 47 & (F 34 4-5)
2 & P A BEAFE(RN6~7) ¥ B3 E2 109 % > %

## MASNET & + g » MAS Y 3 o

(M) 2REEFREF A F 2 M KK

2009 # 1k o A B EFMAGF DR R F AN F YR
18.5%~19.2% % + > B F R F B A o H A 4
2 4 Frbed 2HAEF BT A VK
|\ 3 3% 5 %
P & p @ m b T A | nB F A |3 % MAS
o AR
2009.1 350,729 65,021 18.5% 12,462
2009.2 350,692 66,067 18.8% 11,984
2009.3 362,276 69,451 19.2% 13,367
2009.4 365,155 69,163 18.9% 12,737
2009.5 368,410 68,758 18.7% 12,084
2009.6 377,918 71,039 18.8% 13,878
2009.7 385,042 73,786 19.2% 14,280
2009.8 381,446 72,058 18.9% 13,779
2009.9 382,981 71,073 18.6% 12,955
2009.10 382,981 71,073 18.6% 12,955

27



2009.11 383,609 712,624 18.9% 13,237

2009.12 392,473 72,987 18.6% 14,000

TR kR MAS

(4 )2 T § M &Fme L2 KA
Iy Ao L F T LW 5 AR R 2 BT

RERTE P RE Y sHERTRYEE T RIS -

\\-:1

ST N A gD S AE A O U S A
PARANRRDEYLT I EEHCEE o L B/F S
AT R T2 AT RVBY RES A DR AR
W E o
MAS & iFd P s HxHVRFHYT & H YR 7
o R RE T HHR Y FHRAD LR TR R
Froied B P 8T 2R AR RP e
(1) #74c 8 3% B 427 (DBS) 27 #& # 2 9 2 R %
a § s F 30 F 3L
b. " T Hd X GRAFER IR EF 93 2§ P 2§
PAF - R FLIRDREOE Y 2 F o
C.oPL P OART N ERIYHHERG D UEN
Leobldo g - B WA B Y LY A F 2
b-P IS - T
(2) #74c 8 & % 42 {7 (OCBC)
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afm g EFEF L 100F > 2 jciE ey ¥ o342
PO R EEE bR - B0 5% 5B 1
fl A e 3B > F 3k 1132 Y
flLawd omr o
b.# % 29 &% %+ 1005 - % * R E =
Pl 5 2 R 2 p o
(3) = % 42 = (HSBC)

=1
e
-
Em

A RPIEOGEFE I NEF A A ERE Y A A

b.#&xn 2 & ¥~ 5F F3k- B L7
Eeyr o AR KRBEYD FEHFTE
(4) = #4# < (UOB)

‘w5 RGHE L)

F=1)
pr-]
Ei

2 B A 23 A& TRELFTE R ST o F i
2F R A7 MASE AR [ L F
] T E o L MAS Ak % 4247 ¢
Fr AR RERFERL L FEY BB §FARNET HN
ETFTAAR, & TP B, 2TREFENL

>3 DBSE » H i 2 g MNP 4 55 > DBS 3 P %% &%

Al 5 2 T o F £k #(Core Funding Level) ; > % 1

CFER G EEREGEAF ML & 99%0
R T R H & % & H £ 4 (Largest Movement) s £ 2 T 35
% 0 REH S F & KE -
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P AT R A AL P RARET o RREAETES
40(1) i o 2 B % 7 640 SR B > R F AT 4 D R
R BRATEBRAAEE T 2540 FHREFOS
R ARG FTAE L R L F A R S (Asset
Maintenance Ratio) » # 4~ + % & 7 &2 2 § & 2 R 2 2
T B (h % 55%~85%)3 & 1P o

Bl de o th BT AR

MAS 2z ¢ A&x &2 4 5 2 SGS 23 85%2 f #ict & © o ¥
5

il S
&~

=}
s
hard
=
%
Y

(\s
B>
3+
N

H

q}g_}ﬁ ;‘,ﬁlﬂ—’»};}i}@- ’E'J

&
J‘!:}?”fa B EBRRRZACRLFT S B X0 ;jg;;gjg
A

AW ST E AL NZFTA S NFEFG 2EDRARDAR
Fabl By 2FAEFALATROFTE LT - &K
FARF S 2 8K 35%; 220G 5 ERRRL
MeLE HA#FFLFTAEFEALATT ST F 0L 0 & F
HF A a#E 2@ K 15% .
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L~ Fred g X3 58 E KEFNFERFT 2 1L FD
ingapore Government Securities, SGS)
£ 1 22 - - FY s i 2o SGS

B
LA R R L AT EBMERFEHET  FHNRGENT
4 02 giBfE F I o £ A HER SGS P H G TR A

= (Si
SHREHS AR T A S
gl e

P

Bo¥ 3 MAThH B F B SGS 2 K% F] A LKA IR

BEROMIEETGE S p v s OwS

(= )F7 4 8 | F -k &

2 EBAHEEE o A I F kRS B P E R

B 02010 £ 2 " F > MAS 2% LA R A RT &2
kB K A 0.19%~2.69% 0 H ¢ pp & 47 A& ) 3

0.19%¢ B p -k 49 § 5 I 3 Ar4e st 10 & H 2§ {1 F ok

B 5 269%  RIEFRRAPMFEH I F-LE 15%= - F >

4 & 5 7 o7

(w
-

I & 3 1= 5 & 10 #
B
S| RAE | 8F B oE
= T = T = A 1% A r‘% A r‘%
RP X e LI /3

2010.1/0.19 |0.24 |0.45 0.23 |0.69 |0.76 |0.47 |1.26 |2.54

2010.2 |0.19 |0.28 |0.39 0.23 [0.69 |0.79 |0.39 |1.30 |2.69

TR kR MAS

(=) Fcfp2 % B
2009 # 12 % K SGS/nil A * e gp & 37 1,237
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P RE X L B2l %~ 5 716 @ &~ & 2000 # 2 344.3
XL 3.61” 5 B 45T o
Bl 4 SGS /i 4 %

Bt #%Fy~

140, po6
123, 7po0
( )
120,p00
B T-Bill
=3 T-Bond
100, po0o0
— Total
71,1600
80, 000 (
60, O
40, O
N|
2 0, O fa
0 ‘
Jan-00 Nov-00 Sep-01 Jul -02 May-03 Mar-04 Jaa-oBar Z®%-0%

FAH kR EEA MAS F R

£ SGS & 2 £ G 2009 EF &7 > p T §OE SR

Ik

B} AT AT 17.2~40 B A (8§ AT 5 % 378~880 @ m) 0 &
BRp2FH Fp TEXLEHF 0k 62 B 54957 o

2 6 2009 # & " i» SGSp T2 E 2 R F

2000 # B od o R 2
B4 poi 4,002 2,088 6,090
Bl p i 1,720 1,324 3,044
ENTEEE 2,352 1,726 4,078

T kR E®p MAS F R
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s MAS 3t & i b 8 B 5 25 40 (7 B~ 9 0 B L 2 B %

2007 & ﬁéﬁ?@“%—?ﬁﬁ:&;‘ﬁ@’&‘i#\{é#%‘r%&iiﬁﬁ £ 42
Fo iRk dmd R L ELN R MAS ™ &>
T 23 & o
- ~ ¥ W % 3 2 g 4] (Standing Facility)

MAS =t 2006 & 6 % 1p F = o § # 5 4% % @i # 4
P E A AR AR P AL G F®EEE S MAS &~ IR
> MR X B3~ MAS, g
F A F 2 g #

SE T ARAE  BARGERH P X E o
B4l kg d o 2008 & 7 % 4= > MAS 7 F A 42 i *

o

H e W2 25 %4 MAS & 3 & & % 3% (MAS Electronic
Payment System, MEPS+)2 & g # 4 -

- ~ F A # % 4] (US Dollar Swap Facility)

Fed 22 14 B B 3 (72 = 3 A~ 4 V%L RB
P ARBHETEE AR F Y &L o MAS % 2008 &£ 10 ¢
30 p 4c » 3 v i & B Fs 7 (40 ECB -~ BOE -~ BoJ %)z 7
B Fedi: = 2 ~ BB A 2B A 2010 28 1 p 3 H oo

MAS z # 82 Fedit = » 4] R B s B HE P £ 2~ £ F
P2 R R e MASE A B ¥ 2 RFR
E N

2008 # 2k £ @b E WP F AT B KREFW v yFLF
PR R AL FBEREFLEES T FHRH



FREH O FELBEPN T ETABREASE B A R
MR R £ 3 2008 & 10 F 16 p AP H B A 2 A GFE P 3
FoORE A RRBA AT R ARBEATT 1,500 &
~F L 3 A ERBAERF E > ZBFIw F 2 2010 &
12 *» 31 p i+ o

MAS & 3 A 23 R B A I BB~ 5 a0 KFEF
Bl > £ 2010# 2% 25 p B 5 ATH ff 0 & hEEe Byt
B3 2010 &# 3% 269 % w0 & MASH L= 4 % 3 4
fe » B-F F 2 02 37 0 333 2011 & 40 F v o

AT 3 R Y F AR GRF Y FATRFE RER
# % d R 0B A (Individuals)z % & B 8 (Charities) i #% 4%
< 328 EFE P 30 b4 b F (Sole Proprietorships) ~ & ¥

(Partnerships) ~ = @ (Companies) ~ 2 % #+ B (Societies) & =

¢ (Associations) ¥ 2£42 (7 £ © % # (Unincorporated entities)

U
~ F Ak e

FM e E R EHEEER L LD P IR 2 F A F
ATAR A4 A R A 258 1 ATH 5 F A ( F AT SR 110
HA) My Py AW 58 A URGHARL > HB LB
B 88 2 224007 3 30 & k= > %R (Fully Insure)t &) » #
¥ od powo 83%#F B I 91% o

o4 B g 2R % 2006 # 4= F %5 > F K F R D
P (SDIC)® # v £ (7 4e B~ 5 X F ' F W 5 % % H 4 A & %
oo T E R FH LR 3D 0.03%(F B 8F P F AR

0.03%~0.08%) - SDIC s & i A & P R 5 =
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FAE B H A mk 3 10 &
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