

Agenda No. 7: Update on APRC Training Calendar

Introduction:

Capacity building of human resources is an effective means of strengthening regulatory and market infrastructure in the APRC region. The need has been felt more strongly, in the wake of the new challenges arising from the Global Financial Crisis. This presents an opportunity to re-invigorate the efforts to enhance capacity building in the region.

Training Needs Analysis for the APRC Region
In order to identify training needs for jurisdictions in APRC region more effectively, a reference was made to the work already done by the IOSCO Secretariat on Educational and Training Needs Analysis. A gist of this analysis pertaining to the APRC Region is as under:

· The most preferred topics for the training programs : 

· Risk Management

· Market Manipulation

· Investigation on Insider Trading

· Conducting examinations of firms

· Causes of the Global Financial Crisis 

· Helping Investors avoid fraud

· With regard to the IOSCO principles, the principles for which most interest was expressed were those relating to Enforcement followed by those relating to Market Intermediaries and Cooperation.

· It was felt by many jurisdictions that attending the IOSCO education and training programs was beneficial in getting an international regulatory perspective and being up-to-date on regulatory matters.

· The instructional methods most preferred are :

· Presentations by regulators, industry practitioners and experts, and case studies

· Team presentations by program participants

· Panel / Round table discussions

· Presentations by academics / professionals

· The preferred duration for the training was five days followed by four days / three days.

· A majority of the jurisdictions preferred a formalized certificate program for regulators. 

· Most of the jurisdictions were willing to commit themselves to the IOSCO Education & Training programs; the commitment was expressed mostly in terms of sending attendees; followed by committing to providing speakers followed by commitment to hosting a program.

Aiming for a Training Calendar having at least one Training Program per month in the Region
Details on the training programs on securities markets being hosted by the APRC members or any other agency in the APRC members’ jurisdictions in the year 2009 and 2010 were sought from all Members. Based on the responses received a Training Calendar covering details: topic, month/ dates, place, hosting authority for 2009 and 2010 has been developed (Appendix I). 

This exercise would help place before the members the forthcoming list of training programs that will be hosted by the various APRC members and would provide ample time to prepare for active participation in the programs. 
The Calendar highlights month-wise position of hosting of various training programs in the Region. As per the position highlighted, it is felt that having at least one training program per month in the Region may be attempted as an immediate goal towards effective capacity building in the Region. Setting of such a goal will set the direction for the on-going efforts in improving capacity building in the Region and potentially aid members in designing programs, committing resources and nominating officials to the programs with greater effectiveness. This would also facilitate consistent scheduling of the training programs in the Region round the year thereby increasing the possibility of greater participation by members in such programs. 

******************************

APRC TRAINING CALENDAR 2009-2010
Appendix I

As on October 15, 2009
	
	Training / Seminar
	Topic
	Place
	Dates
	Host

	2009
	
	
	
	
	

	
	October
	
	
	
	

	1.
	APEC FRTI Seminar on Financial Analysis, Forensic Accounting and Auditing
	Corporate Governance, Financial Analysis, Gathering and Presenting evidence.
	Manila
	October 19-23, 2009
	APEC FRTI supported by ADB

	2.
	IFIE/JSDA Joint Seminar on Investor Education
	Information about state of the art teaching strategies, methods and materials among investor education experts.
	Tokyo 
	October 22-23, 2009
	International Forum for Investor Education (IFIE) and Japan Securities Dealers Association (JSDA)

	3.
	10th Annual Emerging Markets Program
	Managing athe Regulatory Pendulum – Striking a balance.
	Kuala Lumpur, Malaysia
	October 24-30, 2009
	SIDC, Malaysia

	
	November
	
	
	
	

	1.
	Labuan Lecture Series
	Islamic Finance
	Labuan
	November 06, 2009
	Labuan Offshore Financial Services Authority (LOFSA)

	2.
	6th Taipei Corporate Governance Forum
	1) New trends of Corporate Social Responsibility in a Globalised Economy.

2) Building a better compensation system for Directors and Senior Executives.

3) Challenges facing the regulator from the International listing of companies.

4) Supervision of the over the counter derivatives market.
	Taipei
	November 12-13, 2009
	Financial Supervisory Commission, Taiwan.

	3.
	3rd Regional Leadership Program for Securities Regulators
	1) Developing the skills of participants to make difficult decisions quickly, to implement change in their organizations effectively and to deal with stakeholders in their auditions.

2) Case studies from Asia and a focus on important issues arising from the financial crisis, such as robust corporate governance.
	Singapore
	November 15-20, 2009
	Monetary Authority of Singapore and Toronto Centre

	
	December 
	
	
	
	

	1.
	5th Annual FIA Asia Derivatives Conference *
	Derivatives
	Singapore
	December 2-4, 2009
	Futures Industry Association (FIA)

	2.
	APEC Program on Investigation and Enforcement under APEC Financial Regulators Training Initiative (FRTI)
	
	Malaysia
	December 7-11, 2009
	SC, Malaysia

	2010
	January 
	Topic
	Place
	Dates
	Host

	
	
	No program scheduled as per information received so far.
	
	
	

	
	March
	
	
	
	

	
	ASIC Summer School 2010
	Regulation following the global financial crisis
	Melbourne, Australia
	1 - 3 March, 2010
	Australian Securities and Investments Commission(ASIC), Australia

	
	March
	
	
	
	

	1.
	Tokyp Seminar
	Securities Market Regulation
	Tokyo
	March 2010 (specific date not mentioned)
	Japan Financial Services Agency (JFSA)

	2.
	OECD Round Table 
	
	Tokyo
	March 2010 (specific date not mentioned)
	OECD, ADB

	3.
	APEC Financial Regulators Training Initiative (FRTI)
	Regulation of New Products including financial advice, type of supervision required, full product life cycle, investor protection, structured products, OTC & exchange – traded products, management & leadership communication.
	Shanghai,China
	March 22-26, 2010
	China Securities Regulatory Commission, China

	4. 
	APEC-FRTI Training Program for Securities Regulators
	Derivatives
	Colombo
	March 24-26, 2010
	Securities and Exchange Commission, Sri Lanka

	
	March
	
	
	
	

	
	
	No program scheduled as per information received so far.
	
	
	

	
	April
	
	
	
	

	
	
	-do-
	
	
	

	
	May
	
	
	
	

	1.
	APEC Financial Regulators Training Initiative
	Financial Reporting & Disclosure, emphasizing on the implementation of IFRS.
	Bangkok
	May 2010 (specific date not mentioned)
	Securities and Exchange Commission, Thailand

	
	June
	
	
	
	

	
	
	No program scheduled as per information received so far.
	
	
	

	
	July 
	
	
	
	

	
	
	-do-
	
	
	

	
	August
	
	
	
	

	
	
	-do-
	
	
	

	
	September
	
	
	
	

	
	
	-do-
	
	
	

	
	October 
	
	
	
	

	
	
	-do-
	
	
	

	
	November
	
	
	
	

	
	
	-do-
	
	
	

	
	December
	
	
	
	

	
	
	-do-
	
	
	


(Since most of these programs normally repeat every year it is likely that they would get scheduled in one of the months in 2010.  * - Information from website)

National Institute of Securities Markets, Mumbai, India

Training Calendar Year 2010
	Month
	Dates
	Topic

	Host

	April
	19-23

(5 days)
	Risk management in securities markets


	NISM, Mumbai, India

	July
	19-23

(5 days)
	Market manipulation: How to identify and deal with it?


	NISM, Mumbai, India

	October
	18-20

(3 days)
	Inspection and internal audit of broking firms


	NISM, Mumbai, India

	December
	6-8

(3 days)
	Mutual funds regulation and operations


	NISM, Mumbai, India
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