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4-3. HLW Disposal Program in Japan
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The gavemment can nominate the site for iterature survey, taking account of opinlans of local communitias.

. in this ease, mayor will express whether they will accept the proposals of not
w7 HABRH SRR E S HENFE

" 4-4. Procedure for Repository Site Selection
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- SVEEEME fixsi

- SVEEEERE 19 53

o MEH T B HERY 5 ST

(&) 31,241 {fEHE

LB 3T Hard Rock HEEL ISR

- GRE 1000 £

- OB I
 ARERHE R 70 A5

- RREMRRE T T PRREY

- SMEEEME i

- HMVEEEERE 19 2853

» EHM N ERERY T A PRSIV
(ZH) 29,575 (ZHIE

R EHE L REE FHRIEEN] Al B2 -
(31,24 (B2 HIE+29,575(EHE]) /2=30,408{ZHI& -

= Ensuring of safety allowance; EBS and Siting process
= Consideration of geological condition in Japan

CRLE -2 caeg =7
Case—~A Case-B
Host rock Saft rock Hard rock
Depth of repository 500m 1000m
Tunnel support Concrete segments MNo support
Thickness of Buffer material 70cm
Installation method of buffer material Block installation
Material of Overpasck Carbon stesl
Thickness of Overpack 18cm
Access type Incline and shaft
Siting process 10sites—Hsites-—2sites—1sits

9 B ABLZEE] BLEAER

21




3,500
£ Research & ’
development 3,000 |
3 Site
characterizati 2.500
on & land
COst —~
B8 Repository @
dasign & g 2,000
construction §
=]
2 Operation o
1§ 1,500
[&]
i Decommissio
n & Glosure 1,000
£ Monitoring 500
o]

Y,
Soft rock HER

E10 Zp] ABZEE] B2 EERER M

(4) BEER SR B R A S 2
BB BRI - RERERKT #4109 » 5 EE
ERARE  REEENIHR (BERR) 20ER - BB
BRI SRR - BEHEAEHEE - RO cHiEE
PTEMEE B E - HATEEER B - EARSRRIIRT
AP BEESBIRI I ESREE - RA| LR A ERTME—R -
M HRRER R < FTERIRBI{E(Government Bond).Z FIZRIKEYE
E¥REE /£ NUMO » R HEFEAMBAT R R
EHEHE - WEBESENE L TR CFIREYHE PR AR
HEAT— AT EE - HASTRH AR EN A BURE S
N 2
AER R BEARERAR
0% 0.26~0.30 HIE/kWh
2% 0.12~0.14 HIEI/kWh
3% 0.09~0.11 HIElI/kWh
A 0.07~0.09 [[8l/kWh
< 2 AEEHEREET R E AT

H20095  FRAH BEER R . 3% B R IE A FS0. 2H Bl /kWhe
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() SR IEREEMEE - EeEH 0 (RWC)

1. TR IBRIE R EE - BB A0, (Radioactive Waste
Management Funding and Research Center, RWC)WIETEE X
TR e E . | (Radioactive Waste Management
Center) » KILFR1976%F » B—37 T REPEEMA SRS , (Ministry
of Economic, Trade and Industry, METI)ESEMEIH L BAEEE A
W HERS - BRRERC L IR X AT R TR U T B SE e
BRiE Je st R i T I ANSY © (Z e S S U Y
(HLW) B TRUBESEY) < B Bl £
20004F - 8B T ORI RE R YIRS BRIE S 1 (Specified
Radioactive Waste Final Disposal Act, ) FYMHEAZESK - RWMC
TE20004E 11 A Mgt R B R BN R RE S
B ARBIZ T B Y (HLW) M B R B BR80T - B
2005% - FH#E e EEE A TR R B RS - & 0 JEET70
ERATT  BRAB BT AR E I S REREIRE O
TR N IS EEE -

2. RINCHI B BELERREE —FE Y R BERRMNCAF IR
B4t SR USRS (VET] ) ~ SRR B A B ik
i HINES EERRE B a e -

(12009 E i YR B R RS
a BB -
(a)Bd(E 50%
(b)BUFHELR(R  10%
()HMGTBUFE  15%
(HEBRAFE 25%
b FHEFER © 104E(: 24F)
c. 2009FE SN ¢ 49 HHE806{HEl
(2) 20094 F AL IR T e B B S R T
a. R ERIFHK -

() EE(10FH) 70%
(b) BRI (204 5) 20%

() BURFFERE (108D 10%
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b. 20094FFB A

c. FHEIRE

(1) B

FIE#S, 850(=El

St BEIESE - 2F R 1ERA
B o PHFRIFI(E 2009453 H )

RV B AR

A B A Y R R B R TR 3K I B K 53
IR > 20006FBHAEHES 2 200943 H AT ik &8 E 22476, 500

EHEE

» R RAE TR R EE FIR25%/E% °

1. 20084EE ET D EHBRE I EM Balance of the Fund

(B A Million Yen)

BERIEER ¥ o A BEREER)
Until FY2007 increase Decrease Fy2008
BUEZEA 583,202 69,775 — 652,977
Reseved
WS HE 34,485 — 4,661 39,148
Reimbursement
PR 27,564 8,392 — 35,957
interest,athers;
& B 576,281 78,168 4,661 640,788
Total

* 3 ERETEEEEREYRA R E

BAHRBETUIET Fraction is truncated

(2) B8 (TRU) RSB B R
2200043 BT ABIEoME S TAE S HE - T4

PR e

E&THFR(FE20094F3)7)

1. 20085 E U EHBESIEEERE Balance of the Fund

(55 Million Yen)

EEEIEER B om o BE(EEER)
Until FY2007 Increase Decrease FY2008
HAERA - 10,801 - 10,801
Reseved
BUEWERE - - 1372 1,372
Reimbursement
HMEZH - 25 - 25
Interest,others
=) &t - 10,826 1,372 9,454
Total

BAOHRBISUEET Fraction is truncated

* 4 TRUBERVRMEERLSTHR(E20094E3R)
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(3) it R R B R &
H A FE S i R R BT 7R MR PRI 15Jk H
[B] » 20055 BHAARTES 22009423 H AT B E £ 17k8, 388
BT ToEEHE - #LTREREE H 0% - A0 FRSFR -

1. 2008EE BUSERBRSIEHERE Balance of the Fund
(B 75 :Million Yen)

BEMEER| B W oY | BEEEER
. Until FY2007 Increase Decrease FY2008

BuggA 2,340,981 553,203 - 2,894,185
Reseved
BUISHE 772,776 — 282,529 | 1,055,306
Reimbursement
) &t 1,568,205 553,203 282,529 1,838,879 |
Total

BARRBIIYYET Fraction is truncated

2%5 F AT B P B B R /P i R (Z220094E3 )

2~ LE

—_—

» BARZS BB EEYR B R - (E A N EREREETR

RIS - M B AR IR E SRR ES T2t - ShkER RN
A SR B R B BB ST - RGN TAEERERE £ IR
e - HAEFNBEER M BCEIEARIIETE - LA ft58 R B E
B B T R R Y i i e B L T FHUAE B -

~ B0 H A M B R B (1) 5HE - BRYE H R H RIS R G2

ATENERRIEEE D E@‘@@% MBS R TR AL N R
EEE TR A EN S EBOR MR e R B E] IGREE R R E
H -

- HAS T EE B B E B B T RS -

RENENC TR A TEE SRR THRBIES: - EAERE
BURFRS R —B TRESEE L HRE L BUF AR SRR ZERAA R
TN
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B~ e
—  WE R SR B M Bt i 518 - (AR a2 SIg oK gE
R BB ERTREE N UEESHBMEZEANT
BUS A FE R T MV L BUR - DIFIGTEHE) -
T BB AE T 0 L R S A R 0 A o RN T e
Ao HEREGHEFEVER  BEESEF L@ ERE - 517
SEAFMANBRMEB K ARG HIEEESE  kFEHE

HEMAAEBEE -
SoOREBRERREEESCRIIFARERBRATRREEHS
ZW% (R ZEHERBENEESAELEN  BAEESE

B M R GE R L BB AL FTARE B A A BR BB (1) 47
RO EBEMEURMEE -
1h ~ gk
bt —  HAR BRI S R B A M BHE R

WFPE= BRI TR b s B R Y i e i R R S R A e
ECEEEHME

26



H L

December 4, 2009

Nuclear Waste Management Organization of Japan
(NUMO)

Contenis

1. Cost estimation for HLW disposal
2. Fund Management on HLW Disposal

PALIRALY




1. Cost estimation for HLW disposal

PO

P2

Repository Operation

R v (around 2035}
Re
{Te al Fea Selection of Disposal Site

{around 2025}

Start Of;?&b\

Program 1992

\ "Specified Radioactive Waste
\ Final Disposal Act” (June. 2000)

1976

AEC long-term program fo
development and utilization
of Nuclear Ener

Discussion in Nuclear Sub-commitiee
of the Advisory Committee for Energy

PALIAAD

i



1-2. Basic Policy for Ensuring of HLW Disposal Cost

RS

Discussion in Nuclear Sub-committee of the Advisory
Committee for Energy

= Benefit-received principle

= Reasonable estimation
*Determined technical support
= Economical repository capacity
*Practical schedule
= Estimation method
*Geological condition in Japan
*Discounted rate

7-3. Advantage of Scale of Repository

400%

{ o ey
§ —& Independent from scale :
= 350% ~B~ Proportion to scale } —————
i
Z —2~ Dependence on operation term
B 300 gy e e o TOTAL N
o
S 250% | S —
<
<
e
3 200% [ e e e s e 3
:85
& 150% |- e — -
7 I
2 100% ~ & & Sy
'§ i\_/:,\\\ = = {:’, = = —t]
‘3 50% - PR S \@\ [P i i s i ,.“..f
é) e, __;‘“ ""'M»--/\ 2 2, ;
‘g 0% U e A‘ V\‘g: Fiay Faay ﬁ_._.ﬁ___mwm,m_ :
0 10,000 20,000 30,000 40,000 50,000 60,000 70,000 80,000

- Capacity of repository:canisters

MRS ]



7-4. Assumed Schedule for Cost Estimation

2000 20026 004 008 2010R 2015k 2003 Mg 200K D08y 2085 29858
H
........... ; ‘ —
| . ) Construction & j {
- B Operation D o
98 k Selaction of Site characterization . &ecom. \ 5o
® candidate sites & demonstration of o=
g \ disposal / \/ \ \ Closure f 2 g
a sechnoiogles J Construction  Operation . g e
........... ; Y \ r ; f' 3 !i
] i i { i ' |

Establishment of
implementing organization

1-5. Cost Esfimation

= \Method

Estimate cost based on trial design for the surface
and the underground facilities and the equipments
in them

-Apply estimation standard defined by government
for public project; e.g. for the tunnel excavation

= Data source
‘Wage census by government
-Posted land price
«Statistics of materials, etc.

PMUMO [¥]



7-6. Coverage of Cost Estimation

HLW disposal cost
Research & development ]
|Site characterization b {Literature survey i
+———|Preliminary investigation i
{Detailed invitigation |
{Land cost i
{Repository design & construstion +—r——{Design ]
L Facilities i
F——E quipment ]
1Operation +————{Gperation i
[Maintenance 1
e (T, ]
1Desommigsion & Closure }————]Dismantlement of surface facilities |
+———IClosure for underground facilities |
~———tRemoval of equipments i
[Monitoring 1
P ———— — Note: outreach cost not included

B8

NUMG 2% [ $5usIiEF f}%ﬁ
TR

7-7. Spe&iﬁéafim on Case Siudy

Case~1 | Case-2 | Case~3 | Case~4 | Case5 | Case~§ | Case~! | Case~8 | Gase~9 | Case~10 | GCase-11
Host rock Soft rack Hard rock Soft rock | Hard rock
Depth of repository 500m 1000m I 1100m 500m 1000m
GConerete
Tunnel support Concrete segments No support segments No suppori
Thickness of Buffe
material  AE] ;-% ’ ra 40cm Tem 40om 10cm 48cm T0em 40em
. N Fabrisation of] Fabrication of}
E nstalation f{l%«,hi)d of Block installation monglithic Bilock installation monolithic
B {buffer material
s buffer buffer
Composits
H kY
Material of Overpack Carbon steel Learnon Carbon stes
steel-+alloy
tianium)
Thiskness of Overpask 18em | 1%cm 18em Jom 18cm I 1oem | 18cm 19em 18em
Access type Incling and shaft Shaft only Incling and Shaft Shaft only }mgzzfi“d
{0sites— {0sites— | Bsites—
Siting process Gsites—Zsites—1site Gsiteg— Ssites—2sites~1site Ssites— | 2sites—
1site Isite isite
MNUMO

pY



1-8. Assumed Sifing Process for Cost Estimation

Case 1-5,86-8 & 11 5siles - 2sites - 1 site - 1 site

Case 6 &10 10 sites - 5 sites - 1 site - 1 site

| Ali Japan ]

§ y i}
. {- A Repository site |
borgtnle survey. %
4 / i
1 // 7// easuramants and
] ) | 0 tosis in underground !
o % fvestination facilitisz |/ i L
. / . W
% / Censtruction of & repositony
Ammigionnpnmsgmpil? %’
| |
st V
//#/M////WWI/MMWWWM .
MNUMO T

. _1-9. Resulf of Case Studies

3,800
3,000
2,500
o
S
= 2,000
8
]
1,500
o
Qo
1,000
560
G
Case~1 | Case~2 | Case-8 | Cose—4 | GCosed | Case~8 | Gase~7 | Case-8 | Case—d | Case~10 | Oase~11 |
|
{3 Site characterization & land cost ]5
3 Repository & sonstruction i
£ Operation
B Decommission & closure 1
i
ElMonitoring |
B Project management R E
MM




7-10. Fluctuation of The Oufspend

BT L3 Site characterization & land cost
By N2
W . v »
o o AR 13 Repository & construction
o s ]
= AR AT 3 Operation
~ A A
3
e/ Ay e ] M -
o 400 el 2 < @ Decommission & closure
[} for. o i AR
o] e T 2 3
> RN PRARALE T ARSI be ElMonitoring
o b e A A AN e
2 2 Ay FEAIN A .
= B S St e AT A AL e & Project management
. g ~ o e AN e’
= | e A A S S e e
o e e e e T i T A T B v o
oo 1300 R A S e T s
! ey R A T S T P e
e A T e L e R Tt e
[ mieae Tl e G i e e o o s e BT TR,
Tl e WH‘,\“M&%HM« At Ty S bl L Y ey
o IR I AaTa AT Tl RS ASIITN SRASARON LR . b and
< AT A LA Lo D A B S IREAIEY 2 oy AT RS
ot S P ) e B 7 AZR
e ATACAL N iAlete o wicase B A . e
200 VAL v ARy
ot panmnakasunand -
Pisatainimanin ZYaaney
g oo et bt
o
AR S frinsais
U e o . P
HilEass Frea
EnpAE A Tl
o TS s s IR
B g e A .« o
100 o L
w4 o . >
SRSl N / T e
. 3 o
s A o
s ; .
s .
N = e =

2000~ 2005- 2010~ 2015- 2020- 2025~ 2030~ 2085- 2040~ 2045- 2050- 2055~ 2080- 2065~ 2070- 2075- 2080- 2085- 2000- 2005- 2100~
2004 2003 2014 2019 2024 2020 2034 2039 2044 2049 2054 2009 2064 2069 2074 2075 Z0B4 2089 2094 2095 2304

£

NUMO - * FEY)

P

Discounted rate Unit disposal cost

0% 0.26-0.30 yen/kWh

2% 0.12-0.14 yen/kWh

3% 0.09-0.11 yen/kWh

4% 0.07-0.09 ven/kWh

$’g0’f$ 4 /E‘Q,‘Z’; i“ﬁéﬁ‘%?%m .
Yo b 7

MNURAG P13




7-12. “Standers Case” for Cost Esfimalion

m Ensuring of safety allowance; EBS and Siting process
s Consideration of geological condition in Japan

LELL b caee =7
Case-A Case—B
Host rock Soft rock Hard rock
Depth of repository 500m 1000m
Tunnel support Concrete segments No support
Thickness of Buffer material 70cm
Installation method of buffer material Block installation
Material of Overpack Carbon stesl
Thickness of Overpack 1%cm
Access type Incline and shaft
Siting process 10sites—5sites—2sites—1sits

NMUMD - o

1-13. HLW Disposal Cost for “Standard Case”

3,500
Research &
development 3,000
1 Site
characterizati 2,500 —
on & land
i cost —_
| Repository 2]
i design & g 2,000 T
construction g
B Qperation .Cé
7 1,800
8
Decommissio L e
n & Closure 1,000
%D Monitoring BGO b
0

Soft rock

MNUEMO 8.5



© o414 Annual Review

.............................................................................................. By NUMO
i = QOrganizing latest statistics data
= Discounted rate setting: e i
(Yield of government bonds) — (Price index)

L2/ 4

Input data into PC
"t:\\/7"
® Calculation of current total cost and contribution
using computer system

=
= ®
N B R Y RN NN NN AN B X AR A R E B NN USSR AN A R NN SR N NN I KR S AN KX ENOCS O R R RN BN N A AN D RTABA AN AN E A RS =

Submit supporting documents
—_— By METI

«Definition of contribution by ministerial order

A : Contribution per HLW canister

B : Total disposal cost for the future which is
reduced present discounted value

C : Current accumulated fund including
expenses and investment profit

D : Total amount of waste canisters for the
future which is reduced present discounted

value

NSO
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2. Fund Management on HLW Disposal

2-1. Basic Policy on The Fund Management

Discussion in Nuclear Sub-committee of the Advisory
Committee for Energy
® Requirement

=Secure and efficient operation
*Neutrality

*Transparency

v

® Recommended fund management system
~Management by independent organization

-Separated management within implementing organization
NUSAD




2-2. Framework of Financing Defined by The Law

Ministry of Economy, Trade and Industry (METI) dgmEzs
- Basic policy
- Final disposal plan (for 10 yrs term)

SBupervision Submission of action plan
- for approval

Nuclear Waste Mamg&m&n’& Organization of (R TE
;« Site seloci Jagmn (NUMO) Y E )
Supervision I - Final dtspasai (?.fﬂ annual fee

|- Gmlmtwn m mnimbutmns wﬁzH@é)

With g‘g’ Payrment

S e

adioactiv Qwners of
%ﬁ%gz‘s»&%{z%ﬁ nt Funding and power reactors

¥ fﬁ Y ff"’“i pips
ler (RWMC (Utilities, etc.) @nzs®

YA e A

PILIRD

P20
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Outline of the Fund Management of
Radioactive HLW /TRU Final Disposal and
Spent Fuel Reprocessing

Contents

1. BRER

Laws and Rules

I EEEEXFORME

Scheme of Fund Management

. BAEEROHE

Overview of Reserve Fund Operation




I . Fﬁ{% 5% %E Laws and Rules

IR TEILSE Reserve fund for final disposal of radioactive

waste (HLW & TRU)

BERSEREVOBRLSICET 3EE
The Specified Radioactive Waste Final Disposal Act

BRLSESEEEHRE
Final disposal fund management rules

BRLSESEEEHRENE

Final disposal fund management implementation specifics

o BMIBETET® Reserve fund for reprocessing

Iﬁ‘%ﬁ%%t BIILERFRAHOBLEZOLOOBUIEDRIT
BEUBEICEYHRE

The Act for Spent Fuel Reprocessing Fund
BABESESEEEGHE

Reprocessing fund management rules
BURFESEERHREME

Reprocessing fund management implementation specifics




I EEEEXBORE

Scheme of Fund Management

BTeEROEE

Overview of Reserve Fund Operation




g
1. Ej—‘:fﬁ'l' Policy

(N REMGREFICLL, RELHENEEHRLIER

Considering a long-term view, with an emphasis on operational safety and
certainty

(2)NHEOEERNESZEFIREBELLERNSOHRE
Ensuring operational gainings which aim to compensate discount rate used as
the basis for calculating the reserve fund

(B)HHA~DHEITERE Consideration of a market impact by our operation

BREEEIVEBRHELZTLELER
Purchase mainly of public bonds and high-graded corporate bonds

-REIELCTEEECORNRS

In principle, holding to maturity

-MEYFERIZEREL., HE ORI -SIHER

Balanced configuration of brands in order to ensure yield rate

18
2. iigi% E‘f‘@ ( 2009 E) Operational Plan{2009)

1. ﬁﬁﬂﬁ?ﬁﬁ% Reserve fund for the final disposal
(1) $8HHE R Bond configuration
DEME Government bonds: 50%
@BUFFREL{E Government-guaranteed bonds : 1 0%
@ F1E Local government bonds : 15%
@%+1E% corporate bonds, others : 25%
KIEBEETRIE Allowable deviation range: + 5%
(2)FBEER Investment term
“TOFEAFL (BRI - x24)

Base of operation is on 10-year bonds, with tolerance range
of £2-year

(3)2009FMFEIZE #H806EH
Amount of reserve fund in 2009: about ¥ 80.6 billion




%’i"@ (ZQQQE) Operational Plan{2009)

2. BAVIBZEREN® Reserve fund for the reprocessing
(M EREEROHRFEREBREER

Bond configuration and investment term for long-term operation

OEEC0E) 70%
Government bonds (10-year)
@E{E (204) 20%

Government bonds (20-year)

QEFFREEE (105F) 10%

Government-guaranteed bonds (10-year)

(2)2009FMFEILEE #5, 850EH
Amount of reserve fund in 2009: about ¥ 585.0 billion

, iﬁ%ﬁ;m EtE (2Z0094E) operational Plan(2009)
(3)HEAD ERGIHE R EER

Mid-term operation and investment term
EE (54, 24, 15)
Government bonds (5-year, 2-year, 1-year)

HLERLETEICH L CHFERE

Investment period is set according to refunds schedule




ek

Thank you!




F-ERRLSEILIE ERERERUERIR

Portfolio and Investment Performance of the Fund

(Reserve for Final Disposal Type I (High—Level Radioactive Waste))

1. 20085 E BU S EREEIERERE Balance of the Fund

(B 75 H: Million Yen)

BE(RTERER) B m wmo D Ea(SEER

Until FY2007 Increase Decrease FY2008
WIiIEZA 583,202 69,775 - 652,977
Reseved
BUSTE 34,485 - 4,661 39,146
Reimbursement
FIE% 27,564 8,392 ~ 35,957
Interest,others '
=) &t 576,281 78,168 4,661 649,788 3""9'“?$3 f?
Total

2. 20084EERK BB EERRL  Portfolio of the Fund

BAMERZUIVET Fraction is truncated

(B FH :Million Yen)

E S B R EE R FIEY
Book Value BV Ratio Face Value Yield
E=E 288,721 48.8% 288,600 1.39%
Government Bonds
& B RF{REEE 68,964 11.6% 69,341 1.54%
Government—QGuaranteed Bonds
AR 102,916 17.4% 103,333 1.58%
Local Government Bonds
HESE 131,210 22.2% 131,300 1.62%
# |Corporate Bonds,others
EZHast 591,814 100.0% 592,574 1.49%|
Bonds Total |
i 53 57,018 = — 0.56%
Deposit
ERBESE GO 649,788

Total Balance

CORBFE SEAARUKRIIFE 050HFHEST

Including accrued interest(5) and receivable interest(850)

BAFEEBIZUVUET rFraction is truncated 12



FIERRIMSELE EREERVERRR
Portfolio and Investment Performance of the Fund
(Reserve for Final Disposal Type II{TRU Waste and Others))

1. 2008 E BN S ERBEEIEREER Balance of the Fund

(& A M : Mitlion Yen)

EEETEER # m wm EE(SEEER
Until FY2007| Increase Decrease FY2008
RIEZA - 10,801 10,801
Reseved
BUSHERE — - 1,372 1,372
Reimbursement
FBE - 25 25
Interest,others
& &t -~ 10,826 1,372 9,454
Total

BAFREXRFEZUIYET Fraction is truncated

2. 2008 EX B SEEER Portfolio of the Fund

(B 77 H : Million Yen)

B R L (B )

] EESHE FEY
Book Value BV Ratio | Face Value Yield
& 1,603 100.0% 1,600 0.75%
Government Bonds
| & 7,849 - 0.54%
Deposit
BRIEmEE (50 9490 | o migmig EEmES

~ Total Balance

Including receivable interest

EHABERFBEYYIET Fraction is truncated

g,a&f%lﬁf

13



BAESFHEISERZSRTERIK

Portfolic and Investment Performance of the Fund

(Reserve for Reprocessing)

1. 2008 E B EREEERERE Balance of the Fund
(& 5 F :Million Yen)

HEGIEER| # m B | BEEEER
Untit FY2007 Increase Decrease FyY2008
Bias2A 2,340,981 553,203 - 2,894,185
Reseved
B lERE 772,776 — 282,529 1,055,306
Reimbursement
A i 1,568,205 553,203 282 529 1,838,879
Total
BAHEXBEUYET Fraction is truncated
2. 20085 [ER B EERER Portfolio of the Fund
(B M : Million Yen)
EMSE | BRLGm | SEsE FlEY
Boock Value BY Ratio Face Value Yield
HEHEE 402,698 24.0% 403,000 2.18%
Government Bonds(20,30~vear)
& EHEE 1,164,836 69.4% 1,165,000 1.64%
Government Bonds(10~year)
HEEHEE 63,534 3.8% 63,600 1.21%
Government Bonds(1,2,5~year)
BT REEER 47,728 2.8% 48,000 1.67%
# |Government—-Guaranteed Bonds(10-year)
EHEE 1,678,797 100.0% 1,679,600 1.75%
Bonds Total
il & 160,009 - — 0.57%
Deposit
EREEET 1,838,879

Total Balance

GOFBRE T2EFRA z8T

Including accrued interest

BAEERBZTUE T Fraction is truncated

2007 ?3 /ﬁ

14



