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I. Introduction

II. Causes of the Global Financial Crisis

1. Securitization

2. Excessive Leverage

3. Housing Bubble

4. Bank Runs

5. Globalization

III. From the Financial Crisis to an Economic Crisis

1. Fall in Stock Prices

2. Decrease in Business and Consumer Confidence

3. Global Economic Recession

4. Increase in Unemployment

5. Deflation Pressure

IV. Lessons of the Financial Crisis

1. Financial Regulation

2. Macroeconomic Policy

3. Global Architecture

V. Measures in Response to the Financial Crisis

1. Dampening Bank Runs

2. Asset Purchase and Recapitalization

3. Quantifying Easy Monetary Policy

4. Fiscal Stimulus Plan

5. International Coordination and Cooperation

VI. Policies to Prevent Future Crisis

1. Tighter Financial Regulation and Supervision (Financial Regulatory Reform)

2. Better Risk Management (Self-Discipline)

3. Establishing an Early Warning System

4. Improving International Financial Architecture

VII. Conclusion
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