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Proposed programme of the roundtable
Date : 2 February 2009

Venue : Financial Services Agency Japan, Tokyo
Agenda

9.00-9.10 : Opening remarks by Tatsuo Yamasaki, Deputy Commissioner of
FSA Japan
9.10-9.15 : Adoption of the agenda
9.15-10.30 : Tour de table
A representative from each jurisdiction to provide updates on
1) pressure points in local market
ii) policy initiatives undertaken/planned
10.30 — 11.00 : Coffee break
11.00 — 11.30 : Accounting Issues (IASB phase I, Fair Value Accounting)

Discussion point : As the IASB insurance contract project (Phase Il) will be
introduced by 2011, the preparation for adoption would be necessary in the near
future. However, the current market crisis poses some challenges due to, for
example, the lower interest rates and less reliable interest term structure,
especially in the longer end. On the asset side, the IASB will reform rules relating
to fair value valuation. This session is intended to seek views on these issues.

11.30 — 12.00 : Solvency Issues (Current regime / Reform planning)

Discussion point : 3 standards and guidance forming part of the International
Solvency Requirements (ISRs) were endorsed in the last IAIS General Meeting.
However, the current market crisis has caused some difficulties in the
introduction or reforms of regulatory capital frameworks. This session is intended
for attendees to exchange views on policy discussions and thinking within their
authorities on solvency reforms in light of the current market crisis.

12.00 — 12.30 : Group-wide supervision and solvency assessment
(IAIS new strategic focus)

Discussion point : At the international level, the IAIS is exploring a new
strategic focus which will consider quantitative (e.g. capital requirements) and
qualitative (e.g. governance requirements) aspects of the supervision of
internationally active insurance groups, contagion effects, non-regulated entities
and cross-sectoral regulatory consistency. In this session, FSA Japan will
provide background of discussions within the task force in detail and participants
will be invited to comment on these ideas.

12.30 — 14.00 : Lunch hosted by Tatsuo Yamasaki, Deputy Commissioner of
FSA Japan
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2"? |AIS Asia Regional Information Session on Solvency and
Group-wide Supervision

2 February 2009
Meeting Room # 1215, 12" Floor
The FSA, Japan
3-2-1 Kasumigaseki Chiyodaku Tokyo, 100-8967 Japan

Time Session Presenter

14.00 - 14.05 | Opening Remarks Tatsuo Yamasaki, Deputy
Commissioner, JFSA

14.05 — 14.30 | Recent developments in the Solvency | Rob Curtis, Chair of the SSC
& Actuarial Issues Subcommittee
(SSC)

14.30 — 14.55 | Recent developments in the Axel Oster, Chair of the IGSC
Insurance Groups & Cross-sectoral
Issues Subcommittee (IGSC)

15:00 — 15:30 | Solvency Il Catherine Munt, CEA
15.30 — 16.00 | US modernization & regulatory Kris DeFrain, NAIC
process

16.00 - 16.30 | Coffee Break

16.30 — 17.00 | Japan solvency reforms Nobu Sugimoto, JFSA
17.00 - 18.00 | Panel discussion on solvency and e Helen Rowell, APRA
group-wide supervision in the context | ¢ Rick Shaw, BMA
of the financial crisis e Jos Heuvelman, DNB

International Association of Insurance Supervisors
c/o Bank for International Settiements, CH-4002 Basel, Switzerland
Telephone: +41 61 225 7300 Telefax: +41 61 280 91561 Website: www.iaisweb.org E-mail: iais@bis.org
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Insurance Groups and Cross-Sectoral Issues Subcommittee Meeting

3 - 5 February 2009
Tokyo, Japan

Draft Agenda’
Tuesday 3 February, 9.00 — 5.00 °
1. Approval of the Draft Agenda
2. Update Reports
1) Chairman
i) Other Working Parties (Solvency, Reinsurance)
3. Discussion on the Guidance paper on the Role of a Supervisory College

- report of the drafting group
- second draft of the paper

4, Update on ICP Review

5. Teaching Notes

- on Principles and Guidance paper on the role of a group-wide supervisor

! Coffee will be served from 10:30 -11:00; lunch will be served from 12:30-14:00 and tea from 15:30-
16.00.
2 The first 2 days of meetings will be open to Observers. However, there will be the option of a closed

session at the end of each day. The third day is a closed session to discuss Joint Forum, FSF and
related work planning matters.
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3-5 February 2009
Tokyo, Japan

Draft Agenda

Wednesday, 4 February 9.00 - 5.00

Joint Session with the Solvency subcommittee

6. Discussion on the Issues Paper on Group-wide Solvency Assessment
- compilation of comments from consultation and proposed resolutions
- report from the Joint Working group
- revised draft of the paper reflecting proposed resolutions
7. Presentations on Group Supervision
I. Japanese Industry representatives

(depending on extent of discussion on Issues paper, the Joint meeting may end in the
afternooon and the IGSC meeting may continue, with discussions returing to agenda items

carried over from Day 1 if required)

Thursday, 5 February 9.00- 5.00

CLOSED SESSION

8. Preparatory discussion for the 24-25 February meeting of the Joint Forum
i) New work streams proposals for the Joint Forum
ii)  Work stream on off-balance sheet vehicles
iii)  Work stream on risk aggregation, diversification and modelling

iv) Recommendations from the review of the Principies on the supervision of
financial conglomerates

Insurance Groups and Cross-sectoral Issues Subcommittee
Draft Agenda — 3-5 February 2009 | Page 2 of 3
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3-5 February 2009
Tokyo, Japan

Draft Agenda
Thursday, § February, cont.
CLOSED SESSION
Q. Update on the IAIS response to financial crisis

10. Future Workplans

- response to Technical Committee Chair re financial crisis and 2009 roadmap

11. Next Meetings
- Global seminar in June

12. Any other business

Insurance Groups and Cross-sectoral Issues Subcommittee
Draft Agenda — 3-5 February 2009 | Page 3 of 3
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Solvency and Actuarial Issues Subcommittee

4 — 6 February 2009
Tokyo, Japan

Draft Agenda’

Wednesday, 4 February 9.00 - 5.00

Joint Meeting with Insurance Groups Subcommittee

1. Discussion on the Issues Paper on Group-wide Solvency Assessment
- compilation of comments from consultation and proposed resolutions

- report from the Joint Working group
- revised draft of the paper reflecting proposed resolutions

2. Presentations on Group Supervision

i. Japanese Industry representatives

Thursday, 5 February, 9.00 — 5.30
(depending on extent of discussion on Issues paper, this session may commence
on the afternoon of Day 1)

3. Opening of SSC Meeting

4, Approval of the Draft Agenda

! Coffee will be served from 10:30 -11:00 on each day; lunch will be served from 12:30-14:00 and
afternoon tea from 15:30-16:00.

2 The meeting is open to observers, noting that there may be a daily closed member-only session at
5.30 — 6.00 each day.
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4 — 6 February 2009
Tokyo, Japan

Draft Agenda

Thursday, 5 February, cont.

5. Update Reports
1) Chair
i) Other Working Parties (Insurance Contracts, Insurance Groups)
iii) Other Bodies (EC, CEIOPS, IAA, IMF, FSI)

6. Updates from members on developments in their jurisdictions
e 0N an exceptions basis

7. Planning and Strategy Session on SSC work programme
- update on ICP review
- update on Overarching paper and review of existing solvency
assessment papers
- including proportionality principles
- including papers on examinations and supervisory reporting
- Technical Committee Chair’s request for update of 2009 roadmap

8. Discussion on draft Standard and Guidance on Capital Resources
9. Discussion on revised draft Standard and Guidance on Investment and Asset-
Liability Management
Friday, 6 February, 9.00 - 5.30
10. Discussion on draft Standard and Guidance on Valuation
- report of joint working group on valuation

THIS AGENDA ITEM 10 MAY PROCEED IN CLOSED SESSION

11. Preliminary’ discussion on extension of solo level solvency assessiment
standards and guidance papers to group-wide application

Solvency and Actuarial Issues Subcommittee
Draft Agenda — 4-6 February 2009 Page 2 of 3
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4 — 6 February 2009
Tokyo, Japan

Draft Agenda

Friday, 6 February, cont

12.

13.

14.

15.

16.

Teaching Materials

- on regulatory capital requirements, enterprise risk management and

internal models

Glossary of Solvency Terminology

Impact Assessment Survey Results

Future Meetings and workplans
- Regional Information Seminar in Santiago
- Global Seminar in June

Other business

Solvency and Actuarial Issues Subcommittee
Draft Agenda — 4-6 February 2009
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