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[Ffif&#— ] 57 32 it FRBNY [l II}\';%—ELF?%]‘@(CentraI Banking Seminar)Z*
Monday, October 20
Seminar Registration
8:30 a.m. — 9:15 a.m. 12th Floor Conference Center
Welcoming Remarks
9:15 a.m. — 9:45 a.m. Michele S. Godfrey, Senior Vice President,
Federal Reserve Bank of New York (// * 27FRBNY)
Macroeconomic Environment
9:45 a.m. — 11:00 a.m. the Changing Global Landscape
Dominic Wilson, Director,
Global Macro and Markets Research, Goldman Sachs & Co.
11:00 a.m. — 11:15 a.m. Break
11:15 a.m. - 12:30 p.m. U.S. Economic and Financial Outlook
Bruce C. Kasman, Managing Director and Chief Economist,
JPMorgan
Richard W. Peach, Senior Vice President, FRBNY
Policy Challenges
12:30 p.m. — 2:00 p.m. Luncheon, Liberty Room, 1st Floor
Financial Stability and Monetary Policy
Timothy F. Geithner, President and Chief Executive Officer,
Federal Reserve Bank of New York
Monetary Policy
2:00 p.m. — 3:00 p.m. the Federal Reserve System
Howard Howe, Assistant Vice President, FRBNY
3:00 p.m. — 4:00 p.m. Central Bank Independence, Monetary Policy, and Accountability
E. Gerald Corrigan, Managing Director,
Goldman Sachs Group, Inc.
4:00 p.m. — 4:30 p.m. Break and Group Photo, 12th Floor Conference Center
4:30 p.m. New York City Dinner Cruise
Leave Bank at 4:30 p.m.; cruise is from 5 p.m. to 9 p.m.
Tuesday, October 21
Monetary Policy
9:00 a.m. — 10:00 a.m. Making Monetary Policy: the FOMC
Brian Madigan, Director, Division of Monetary Affairs,
Board of Governors of the Federal Reserve System
10:00 a.m. — 11:15 a.m. Implementing Monetary Policy: Providing Liquidity to Key
Markets
William C. Dudley, Executive Vice President
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and Head of Markets Group, FRBNY
11:15a.m. — 11:30 a.m. Break
Financial Structure and Oversight
11:30 a.m. — 12:30 p.m. Implications of Credit Market Turmoil for the Supervisor
Dianne K. Dobbeck, Vice President, FRBNY
12:30 p.m. = 1:00 p.m. Gold Vault Tour (Optional)
12:30 p.m. — 2:00 p.m. Lunch, 12th Floor Cafeteria
Financial Stability and Risk Management
2:00 p.m. — 3:15 p.m. Banking Crisis Management and Cesolution
Jennifer S. Crystal, Vice President, FRBNY
B. Gerard Dages, Senior Vice President, FRBNY
3:15 p.m. — 4:00 p.m. discussion Session 1: Banking Crisis
Management and resolution
Discussion Leaders:
Hunter L. Clark, Officer, FRBNY
Jennifer S. Crystal, Vice President, FRBNY
B. Gerard Dages, Senior Vice President, FRBNY
Jeff B. Dawson, Senior Financial Analyst, FRBNY
Matthew D. Higgins, Vice President, FRBNY
Howard Howe, Assistant Vice President, FRBNY
Tricia E. Kissinger, Financial Specialist, FRBNY
David M. Wright, Senior Financial Analyst, FRBNY
4:00 p.m. — 4:15 p.m. Break
Policy Challenges
4:15 p.m. — 5:15 p.m. Understanding the U.S. Government-Sponsored Enterprises
Lawrence J. White, Arthur E. Imperatore Professor of
Economics and Deputy Chair, Economics Department,
New York University, Stern School of Business
Wednesday, October 22
Financial Stability and Risk Management
9:00 a.m. — 10:15 a.m. Practical Challenges in Strengthening Bank Supervision
Camilo Zea, Managing Director, Research
and Development, Financial Superintendence
of Colombia
10:15 a.m. — 10:30 a.m. Break
Payment Systems
10:30 a.m. — 12:15 p.m. the Daily Life Cycle in Payments
Lauren A. Hargraves, Senior Vice President, FRBNY
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Rania Jamal, Senior Financial Analyst, FRBNY
Sandra C. Krieger, Executive Vice President, FRBNY
James J. McAndrews, Senior Vice President, FRBNY
Lawrence J. Radecki, Vice President, FRBNY
Denise B. Schmedes, Assistant Vice President, FRBNY
Lawrence M. Sweet, Senior Vice President, FRBNY
Marsha K. Takagi, Assistant Vice President, FRBNY

Policy Challenges

12:30 p.m. — 2:00 p.m. Luncheon, Liberty Room, 1st Floor

Reflections of a Policymaker
William J. McDonough, Vice Chairman and Special
Advisor to the Chairman, Merrill Lynch & Co., Inc.

2:00 p.m. — 3:00 p.m. Key Payments Policy Issues
James J. McAndrews, Senior Vice President,
Federal Reserve Bank of New York

3:00 p.m. — 3:15 p.m. Break

3:15 p.m. — 4:30 p.m. discussion Session 2: banking crisis

Management and Resolution
Discussion Leaders from Session 1

Financial Stability and Risk Management

4:30 p.m. — 5:30 p.m. Financial Market Volatility in Context
Bluford H. Putnam, President and Director of Research,
EQA Partners, LP

5:30 p.m. — 7:00 p.m. Reception, Liberty Room, 1st Floor

Thursday, October 23

Financial Structure and Oversight

9:00 a.m. — 10:00 a.m. Perspectives on the U.S. Financial Supervision and Regulatory
System
Neal M. Soss, Managing Director and Chief Economist,
Credit Suisse

Pollicy Challenges

10:00 a.m. — 11:00 a.m. Sovereign Wealth Funds
Edwin M. Truman, Senior Fellow,
Peterson Institute for International Economics

11:00 a.m. — 11:15 a.m. Break

Emerging Markets

11:15 a.m. — 12:15 p.m. the Role of Emerging Markets in the Global economy
Matthew D. Higgins, Vice President, FRBNY
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12:15 p.m. = 1:45 p.m. Lunch, 12th Floor Cafeteria
1:45 p.m. — 2:30 p.m. the Evolving Pattern of Capital Flows
John J. Clark, Jr., Senior Vice President, FRBNY
2:30 p.m. — 3:30 p.m. Panel: Commodity Prices
Allison Nathan, Senior Researcher
and Managing Director, Goldman Sachs & Co.
Sabine E. Schels, Vice President and Global
Commodity Strategist, Merrill Lynch & Co., Inc.
Moderator:
Matthew D. Higgins, Vice President, FRBNY
3:30 p.m. — 3:45 p.m. Break
3:45 p.m. — 5:00 p.m. Panel: Outlook for Emerging Economies and Markets
Joyce Chang, Managing Director and Head
of Emerging Markets and Global Credit
Research Groups, JPMorgan
Michael Hartnett, Chief Global Emerging Markets
Equity Strategist, Merrill Lynch & Co., Inc.
Philip Suttle, Director, Global Macroeconomic
Analysis, Institute of International Finance
Moderator:
John J. Clark, Jr., Senior Vice President, FRBNY
Pollicy Challenges
8:30 a.m. — 9:45 a.m. Breakfast, Liberty Room, 1st Floor
Market Crises: Past and Present
Christine M. Cumming, First Vice President, FRBNY
9:45 a.m. — 10:45 a.m. Lessons from Recent U.S. Experience
Lewis S. Alexander, Chief Economist, Citigroup
Conclusion
10:45 a.m. — 11:45 a.m. Discussion Wrap-Up: Banking Crisis Management and
Resolution
Howard Howe, Assistant Vice President, FRBNY
11:45 a.m. — 12:30 p.m. open Forum: Participants’ Feedback
Michele S. Godfrey, Senior Vice President, FRBNY
12:30 p.m. — 1:00 p.m. Certificate Awards
1:00 p.m. — 2:00 p.m. Lunch, 12th Floor Cafeteria
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12th Floor Conference Center, Federal Reserve Bank of New York

TUESDAY, OCTOBER 21
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B:30 - 5:15 AM

INTRODUCTION

Owerview and Welcome
Michele Godirey
9:13 - 9:45 AM
MACROECONOMIC
ENVIRONMENT

Making Monetary Policy:
The FOMC
Brian Madigan

B:00 - 10:00 AM

1=

THURSDAY, OCTOBER 23
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FRISK MANAGEMENT
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Colombian Financial Crisis:
15858-2002
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