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Pool of Subprime Mortgages $1,000,000,000
{5,000 loans, ﬁ = S200K)

Originator of Mortgages
(for mmediate sale)

Sald to
Thickness of Tranche
Bond Tranches * k] Dollars, millicns “Loss Suppaort” **
H A 20% 800 0%
Al 5% 50 15%
HT A 5% 520 2%
BEB+ 2% 520 T%
H BB8 1% 310 5%
BBE- 1% 310 5%
L1 BB 1% 10 4%
Crwercollateralization [(Equity) 4% 340 03"
n 100%: 51,000

* Tranches ars rated by multiple rating agencies; only ones is shown here for simplicity

*= Mumb=ars are approximats. Excess spread (roughly, the intsrast incoms from thae pool of loans less coupons dus
pond invastors) is also availabla to absorb lossses
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Subprime mortgage loans
High-grade structured-finance CDO

Senior AAA  88%

Subprime mortgage bonds Junior AAA 5%
AMA  BO% / AL 3%

AA 11% } A 2%

A 4%, BBB 1%

BEB 3% Unrated 1%

BB—unrated 2% }
\* Mezzanine structured-finance CDO  CDO-squared

Senior AAA  B2% Senior AAA 60%
Junior AAA  14% Junior AAA 27%
AA 8% AA 4%
A 6% : A 3%
BEB 6% BBE 3%
Unrated 4% Unrated 2%

Source: IMF staff estimates.
Motes: CDO = collateralized debt obligation. Percentages represent share of bond in the rated
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Figure 1: Outstandings as of 1Q "07 ($billions)
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Corporstes, 55,450 CMBS, $758

Zource: Ssounties industry and Fnancia' Markets Associstion [SIFAA), Commensial Morgage Alert
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Figure 2: Subprime is small in terms of outstanding amounts

USS510 trillion total residential mortgage market
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Table 3

Contract features in selected mortgage systems

. o
Country 3:;?;2?}5;2;‘; Es“I-.I.'_E':'I'ISdraa'[‘ilr:)3 e oégl?:l;?a?sn::;h
(new loans) mortgages
Australia 25 60-70% 45
Belgium 20 80-100% 56
Canada 25 75-05%' 54
France 15-20 78% 375
Germany 20-30 B80-100%; 60% for na
Pfandbrief
Italy B-20 B0% na
Korea 320 56.4%; max T0% na
Japan 20-30 na’ na
Luxembourg 20-25 B80% na
Mexico 10-15 80-100% na
Metherlands 30 87%; max 125% a5
Spain 15-20 T0-20% na
Sweden 30-45 80-95% na
Switzerland 15-20 Max 80%; 65% for na
Pfandbrief issuance
United Kingdom 25 T0% &0
United States 30 Typically about 85% §5.1%

' 75% for conventional (non-insured) mortgage loans and 95% for insured mortgage loans. 2 The Government Housing
Loan Corporation discloses the average LTV ratic for the underlying morigages of its M85s. The ratio has been arcund 70-
803% from the first izsue in March 2001 to date. ° 2001 Survey of Consumer Finances, Board of Governors of the Federal
Reserve System.

Sources: ECEB (2003); national authorities.
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Household Debt-to-Income Ratio
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Source: Participant survey and CGFS paper on Housing Finance in the Global
Financial Market
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Share of housing loans to total household debt
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Sri Lanka 75.4% - -

Mongolia 70% - 75% 121% 79%

Thailand 75% - 80% 4% Mixed, fixed for
2-3 yrs, flexible

after

Philippines 60% - 70% - -

Malaysia 80% - 90% 4% 65.3%

Korea 49.9% 9% 91.7%

Australia 67% 7% 80%

Western Europe More than 100% - -

& US

Central and More than 70% - -

Eastern Europe
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% Share of Housing Loans
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Australia 5 domestic banks 65% / 69% 0.37%

[zf&%wamE,Jé’gtr’ﬁJ 96 &F 12 F| & JhHOTERFIEE o 0 71 38 FEALS 1] ER=EE

OB g £ B O 38.1% o 1 L N (el Y

% {7, 31.8% -

Pl Fﬁ S5

(97)

B 1 S 0 =] -




i LA S LS D 96 I [P R 1 ] By e B Fsﬁ/'*'“ﬂr: NETE
& JERE R A 0.61% -

(=) ??ﬁﬁ
7"*?‘, fF [ FR R VR o PRRYVRY T S0%PVELT R L PV A 7T
It SRTIIREL S Rl IR HERTE Ry 15% K SCIRY 56% o R
ASE] 200605 ETREEST [0 — HEE o RN B RS AAR SR
e Eﬁﬁ%if; T €T B Y f‘}‘ﬁ[ FJ IS 5 A LTI o R (=
EY e yp PR RV - R f,[ﬁﬁﬂ'ﬂi T O YR S AR

P~ B ETR R T B PV 5 RS R — Cagamas Berhad ( Malaysia ) » Mongolian

Mortgage Corporation
(= ) B iivsskk « Cagamas Berhad®
Lo R ny €3] ia%pu fFJ
1980 [ES i A G ERRURT % * el LS ~ 58 LA 5 E
W B =7 o ORI HRLA] PRI i g ] > 7 1986~1990 F IR
S = FHE > B 701,500 fil 5%’ > 0 5T F = 0p 80,000 IR S 0 £
BIBE A 5E 5 5 FHAH D R 15 ) Eﬁx, “Qﬁiﬁl&‘%ﬁﬁmﬁ&i Vi
1985 = hrE =i FH L 98% - AIHEEAS 1980 = iy 89%IE7 U1 9% » ETHTH
i 10 = 15 F » FNFEIFFEREL -

T 1980 & YR fﬁﬁﬂ[&&frﬁ%\:’fp’r FITEESE)

LE¥E oLt ey || 20008 IR S RO R R RS
Tk O
W BT F g [ RSB SEVHRERYS

! I

[ VRO B ] O - B AR R I
TV (SRS S B T R B S g VR » LS (i

Em e g

Qw@%mwﬁﬁ EVOIRE R T~ R R LR Y
[ (SISO CHERE S TRpOmIEUR T 3 ) ~ B i

E'Z"EJFWEF‘J EVEL W IFERLV YA B € o

F O 5 T M 2] 1960 5 R 1l > 741970 # % 1980 # (U

25



B R 5 1] B0 Brog -
Cagamas fi*J g
1986 =+ 2 £| > Eﬂéﬁ“@h%\'f——: (Bank Negara Malaysia; BNM ) F%j'— Fe e
3 Efl'l*?f ’ J%K?]‘ B ETT AR IRV IR AR R ] B R Y S R
o it I*I'@gﬂﬁf“ﬁg. (e n e TG (DA E SR B E Sy R
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eSS
Cagamas Berhad %%~ 1986 = 12 JF%* o B0 = AR TR (L) & fﬁfl{?}%ﬁﬁ
}J[ﬂiﬂ TR 58 (A %r[’(Z)ﬁLﬁ 'FT'F’?E ?F@ (3)FF gﬁi[’ﬁ?ﬂ > Cagamas
PY2E RS = 25 AIRTREAS Y B il R4 20% - & iie £ 4 80%
¥ 1987 F 10 EJ;L;IC’F["‘—J(\ Bh o

e Shareholding Structure of
e as at December

O « Commercial
O « [|nvestment
O « Bank Negara

¥} Cagamas [~ < jzljf
Cagamas & HH ¢ FI L ipn = ~ |f r;;ﬁ . ?pj v %’7 % Companies
Commission of Malaysia Elfﬂx}‘:\]t » WARRNE T RIS T phphieE Cagamas

-
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*Housing Credit Outstanding 1986--1997* (in RM billion)
*Primary Lenders 1986 *1990 1994 «1995 *1996 *1997
*Commercial Banks 7.0 «11.1 *19.9 +23.8 *29.0 *38.1
sFinance Companies 2.1 3.8 8.1 9.2 «10.7 «13.1
*Government *6.8 °11.8 *15.4 *16.5 *16.4 *15.2
«Building Societies 19 1.6 2.3 2.2 2.1 2.1
*Others 0.2 0.4 14 °1.8 *1.8 *1.5
*Total «18.0 *28.7 *47.1 *53.5 *60.0 «70.0
+ Including loans sold to Cagamas
*With the creation of Cagamas, housing loans quadrupled betweend86 and 1997

5 ETT] AT 1986 = 1997 Ry < [*FP 2008 £ i O
#E£7 128RMbillion -
Cagamas * £T7| Jiﬁfﬁﬁ [EE/ULEE
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*Year *Based on Commercial Banks and | <Based on total portfolio of
*Finance Companies total portfolio *housing loans
(%) (%)
1987 4.0 2.0
+1988 7.0 6.1
1989 *13.0 «10.0
1990 *15.0 «10.8
+1991 *12.0 0.3
*1992 «21.0 *14.2
1993 «18.0 «14.2
+1994 *35.0 021.2
*1995 *36.0 «22.8
+1996 *37.0 027.2
+1997 *41.0 +30.8
+1998 +38.0 +29.6

1997 = %, Cagamas ]FF_ ?E' S0 ETERAE 31% > 1997~1998 ?FEH?J”QJ%W%E
SUIf] > Cagamas B Ifi3a s EPBe FRLH T2 F S il S o Een
Ve fENE #iﬁirf'/[r,“hd%‘* Cagamas [l 2| [y 2 KR
B VR - B S ] BI E R ORI
Cagamas =Y = fiv [
(1) FfIFEFS 1987~1991 &
® 1987 FiESFIHL ph— £ RIASE 5 I IEF S e
® T 1989 & PEAE 1 3 I IR ] €7 Aght 1990 = i 1 7
£ WA g
(2) HTERY R EEE 1992~1997
® 1992 i [l * IR £
® 1993 = [l * IR EEy T EB R By £
o [HipfaprR L il e
® 1994 = B [Ea {HEE 5 7 (1slamic housing financing ) !
1996 = fil F[EEJFF = R JﬁF[EE: S S NNl R Sy
(3) 25| (“FEE S 1998~2003
® 1998 = F'ﬁJﬁF’iEﬁfﬁlﬂ SRR TR
® 2002 = [Ea = 53 W0 (Islamic hire purchase debts )
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® 2004 RN EI OIS

® 2007 F [k IR A TEIIRR - RS B - f
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® 2007 Ffl] SR BB [
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1l 1l
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ETE el Tt |
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*ﬁ{fi—i/ (5 5 (=L bl 8 N ﬁ el R l'ﬁ%'&’ T
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Customers <

Grant loans
and debts

Financial
Institutions,

(2) [l BT - & gg[%%j\;' J%J—;mmgﬂgkj =

Selected
Corporations

Government and

(2) Issues debt securities by

private placement

Sell loans
and debts

—_—

Cagamas >

Investors

(1) Issues debt
securities by
book building
process

v

A

1 week turnaround time

, ?V]_W'IJ I’x ;_I/ E[fj:EJAfE}

HIIES Vi Basel 11 ks = - Cagamas Fﬁjﬂf‘,lﬁ[ﬂ T I SEUERAAY ) E(PWOR)-

Originator

©)
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>
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CAGAMAS

7/
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v

| 3 weeks turnaround time |

=

ERRER A Fgl S A £

Cagamas

2. Cagamas ¥ [{Fl& i %5

3. if o RO
UK Y e Cagamas

4. Cagamas Jﬁ?q&fguﬁﬁ»ﬁﬁ:@ L
10 RUETHSR

I+ 2008.3.31Cagamas Y7 [ AR R o B EVESYED 88.1%

Kk 11.9% -

(3) Cagamas 3 (7 [ - (L * ETRPUTYE 05

Cagamas Debt Securities PWR PWOR
« Commercial Paper (CP) V
- Short-term Notes VvV
+ Fixed Rate Notes / Bonds \Y/ \
+ Floating Rate Notes / Bonds V \Y
+ Sanadat Mudharabah Cagamas \/
(SMCQC)
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Sanadat Cagamas / Bithaman Ajil \Y \
Islamic Securities (BAIS)

+ Residential Mortgage-Backed \
Securities
Islamic Residential \Y
Mortgage-Backed Securities

Cagamas 3% 1[I ifi 55 bl 3 KT BRI 2 i 5Y 2 7%

NS SEE IR

RS b 2 R E R R S A LS ) R

20% (— §&2° FI [?jt 100% ) ﬁﬁa [?j

2l 10%.0 sk
Fo e s pusy 2 4\1?? 53 AR

Bt I

Corporation ¥} Cagamas

EA
5

Y R o R A

S It £ 6% » Cagamas |1 B340
#45V RMBS 3 7B -

TR AAA T -
¥+ 2008.3.31Cagamas & i~ Igigjgggert RM20.8 billion- '] Medium Term
Notes % fs % (49.5%) » & "~ £§ Islamic Securities(28.8%) - F| -~ £

Commercial Paper(18.2%) -

7. Fannie Mae - Freddic Mac ~ Ginnie Mae == Cagamas [~ =ik

Raging Agency of Malaysia = Malaysian Rating

JFIET | Fannie Mae Freddic Mac Ginnie Mae Cagamas
AR Al £ BN EIE ¢ £ 2R
- K NYSE + (Pl %+ fﬂj + fm
1] )
- K NYSE
Il
F:—L“%T + Moody’s + Moody’s (Al = P@F:—i RAM
Aaa/Aa3 Aaa/Aa3 - B AAA/P1
- Fitch « Fitch MARC
AAA/A+ AAA/AA- AAA/MAR
C1
REEY | o BEEYEETEY | o BEEIEET | - BIMBSHE (=] ST
B R - ¥ MBS {- M 2R SIREN
- X[ MBS i e « HERIEYD R ER
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FiE! | Fannie Mae Freddic Mac Ginnie Mae Cagamas

L Hers B BT S TV
AR R R EL R T
g 3 e

(Z) 5 F,E YRR © MIK(Mongolian Mortgage Corporation)®
SR TR R A

*Top down system
» Financed by 100% state
*Waiting list -Free

housing delivery

Before 1ggos

* Private investment started

* Housing demand and supply
study (ADB)

« HFSP by ADB started

2000S

1990-2000

* Housing supply stopped
* Housing law (1997)
* State Housing policy

* HFS needs

2003-2008

- Mortgage loans started in 5 banks
+ Loan partfolio 205 bin tug

standards. doamnentation. database
* MIK established 2006
* HFC established 2007

* Enabling environment iy i

+ Housing privatization
ADB project

2. 2003 F % 2008 F 5T 1 % 5 E7ER%E (— Tugriks) °

Total Debt Outstanding: 2003.1Y-2008.1 /Thousand Tugrugs/

205,857,090.12
164,625,901 .96

7431838954
1901814568 30.839.715.65

R -aa E I

2003 2004 2005 2008 2007 [ Quarter, 2008
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RUFBRY LTV Ek Tl [HB A £

LTV at Origination Market W.ALLR / 2007.1-2008.1/
(%) 2003.1Y-2008.1
90.00% -82.85%
17.83% 18.12%
80.00% 9 75.54%76.12% 72.54% 15.96%
9.87% 67.76% , 1a78 -
70.00% htn e 1
P‘-‘.‘J '____‘ | |
60.00% - 12.00%
50.00% |
40.00%
30.00% -
20.00% |
10.00% |
0.00% -
2003 2004 2005 2006 2007 Quarter, 2001
2003 2005 2007
7 L, t—' r j‘ z Ly (=
i BRI
Number of Mortgage Borrowers / 2007.1- Loan Avergae Mature / 2007.1-2008.1/
2008.1/
16,821.00
18,000.00 ’ 16 -
>
16,000.00 15’444"’? 14 -
14,000.00 12 4
/ 10 |
12,000.00
/ 3
10,000.00 8,984.00
6
8,000.00 /
A ]
6,000.00 4,77?,..3 5 |

2,000.00

4,000.00 —‘Zyuy/ [ = 1
J?M 1 Quarterll Q dll @ t YQuart€ y 2008

=t=Loan Mature /Average MAX, Years /1

2003 2005 2007 =i=Loan Mature /Average MIN, Years /1

SR I (MIKD fogect

MIK 5 2006 5 9 F i o [#% i 596 0 pIT) 10 R 2 MIK o
(o JE[F%* SIBRE R iy iﬁf_ﬂ'lﬁ*¢7 BT FIBI e A T VAR
LFUH[“‘ﬁF Jer&E > T Hﬂ‘ﬁlg*ﬂyr F (R R rg’\rT ;fﬂﬁ E e MR

T E R T S -
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" Bank of
Mongolia

'(-Znoc Bank " ( Anod Bank -

/¢4 Ulaanbaata ' /¢ Capitron
r City Bank Bank

P Trade and % / Golomt
(Developme Bank
nt Bank

( Mongol
Post Bank

MIKEJQ\:“EIF'%IJ?F,

(1) FFiFH* 2007~2008 = (B ETY 4 [][H 7 SRS IR S [~ U
WE PR LR S il

(2) 2009~2010 £ ji [APFHIEEI A AT L 120U - 3 ) RS [
O B VR R T MIK R EPEF

3) 2011 & gy~ o B 25 [’E_E‘ﬁ’ﬁz ) jrljjIF:’I%"‘jj/‘[g;&[ﬂF}j:ﬂJfﬁiﬂ
RV T

MIK [ Ifjij=1& * XacBank * Golomt Bank it/ 5 €7 FHZ{ F | * Trade and
Development Bank - Zoos Bank % Anod Bank {95 £ I E[ﬁ?ﬁﬁyﬁfﬁﬁ
TP PR AR o YEf T 4 5 (2008)K] XacBank [ 75T ST (70 U
B RREHE -
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Originator 1 | {nvestort
A

Originator | |
gB | Investorz

Originator [l "\ "

Legal status of Secondary Mortgage institution (MIK)
need to be determined legally.

MIK S5 P57k 20 R 7 6053 A9 %ET'ES«'F’TF'?V’%EJHE’“ E
A [T MIK E?ﬁﬁ%l g R RS E‘fif'%* P
PUTRITREYE » MIK SRR £ (SRR 2 & shs 5
i FFI[ IR ﬁp?ﬁ Economic Policy Reform and Competitiveness
Prolect(EPRC) » German Development Bank(KfW) -~ International Finance
Corporation(IFC) ~ Netherland’s Development Finance Company (FMO) -

T BT BEOE |V £ (FSA) RSk

(=) BV S5 (FSA) Puata ity
FSA fiyeh = i ie S i BB R (757 F LS 7 2 2D RIREY = Bl )~
fithes 2~ Fil (102 < Fellaapiy i faa 2 il ) W S 200 ph 2l (2261 % Vil

’r"gy“_,ﬁ;[%{/[ﬁ\ :
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M@k T ORIRT

Financial Services Agency

i I BER5 T .
Policy Planning Supervisory ERegioﬁa% Insm;e[ctpilon
BuEa:u Burpeaku Offices* Bureau*
800 " 200 * i 15004 A & 450 % * fi
Bt BT B9t EE Wk
WIS

* & F’*,E’.i:ﬁ_lnon-bank;'/ & Ej

[ 757 S ROBSE I A 227 FAEUT 530 %0 MBI OL A ¢

City Banks (5) - BTMU, SMBC,

porp Mizuho etc.

WH Regional Banks (64) |
4| Second Regional Banks (45) |

— ) |

([l (20) |

Others (29) |

Shinkin Banks (280)
EPEIED S
(530)

(5014 [ (164)

Shoko Chukin Bank

Norichukin Bank (Agriculture)

|11 ]

Others (84)

Source: Japanese Bankers Association (JBA), Financial Services Agency (FSA)

(=) FSA SHERBIEETYE (|8 B9 B2 i
R M B — S e A B B R 0
SRR L S YA [ B — B [ROEIF 3 E & BB A
o YR A S O TR -

3. Elmﬁii??f%?vﬁr?* *E‘?%\LF N TQJEW&\LWJV 'HlllT E0 ﬁ"I’FF?’*Fé;T]:IFI
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LT rf’-? Fiit ?ﬁﬁiﬂ T e FPERIA I T PP RRAE

B F A Fgﬁlﬂﬁjwﬂ [P R AR -

SR O I -

FSA $51-& BRI JBRE 7R 197 ) (Due Diligence ) » FUFIE! 04 -
KL= (R AR
L AU IR PR S [ PR S ARG T B T I Tl

J%%fgﬁ[ ‘ﬁ[:— - H[:,E' P 253 f5LE] ( Credit Scoring Model ) ~ GBS

=

BT S E R [

R B BT - WIS i HIOTAR (15

(R > 5 PP I RS o % -

FSA kot fh U FOfs iyt Ml (o - = RSP W

SELRL P E R (P RIE o A VR ~ Val (R LR 7 VeE (Hif
TR W ) AR IRRRE o L S e O IR A5 L B 8L

[Pl R /S TN

KL SRR S Wi I SO 5 T 75

ARV E I SRR S R D

L Ay B OB R ARG © U R

[ BT AL TR o IR -

PRI RL, R BT B R DR R | Ao
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L SR I P R 5 R R 5T AT S
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4. 2R GRFH IR
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"

(50 ) R BBy 2 (LY = B0
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side price) }Q%@FE} o
2. [MESSENEPNE R (liquidating values) » SIV (Y IEHAS T H &
@ﬂﬁ;l%’?ﬁ*ﬁ fEPVFHEN SIV M Egipi{Epu o
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A SRYHEE S 0 LR GEL YA PSS AR (ABS indices ) F RV
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LR IR -
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T EIHFTARASLE] > (EPSLR)F |7 299 [{Bﬂﬁ’ﬂ °
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%¥°2006F 3*| 35 iy ‘FSA Ordinance on the New Capital
Adequacy Regulation’

- BRATHGIFRY [T

- 1% ‘Basel ' FAQs' I'| EEST1L 42t ﬁﬁ%ﬁf@ o

ST A
(B [SE¥ A RIF)
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#2005 10%| 3 i ‘Comprehensive Guidelines for
Supervision of Major Banks’

5129 (B K )

72006 F 3*| 3§ iy ‘Comprehensive Guidelines for Supervision
of Regional and Small and Medium-sized Banks’

=
o o

¥°2007F 3E| 3 7 ‘FSA Ordinance on the Disclosure of the
Sufficiency of Capital’

- WR2VHSIFERY [T

- %2007 3%| 434 ‘Comprehensive Guidelines for Supervision’
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Low-level
¥ (RSA)
= Recourse Rule* Risk-weight
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Collateral Composition by Graphs
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MO S SR8P A Fitch/DBRS Original Current Coverage Horizan
-F-f-F- 3,950 4,691 13.002
ME /- 5 A8 - 1400 1.663 4,608
ME /- /B - 0,800 0,950 2.633
MR/ - F BBE / - 0,500 0,594 1.646
MR S - S BB /- 0,300 0,356 0,933
MR /- /B /- 0,150 0,178 0,494
MR /- /MR /- 0,000 0,000 0,000

Australio &1 2 3777 2600 Brazil 5511 2042 4500 opee 44 20 F230 FS00 Germony 49 &3 920410
Hong Kong 852 2977 6000 Jopon 21 3 3201 2900 Singopore &3 6212 IDDD 5. 1 212 318 2000 Copuright 2007 Bloomberg L.F.
E370-952-0 03-Sep—0F 10:35:32




GROUP DESCRIPTION
CWHL 2006—06
Issuer: COUNTRYWIDE HOME LOANS 8 Pro
640 Loans: WH30 6.15 N

GROUP - CURRENT GROUP - ORIGINAL | [Jun08 PSA-GROUP-CPR
08 382,287,109 | | USD 484,243,696 | | 1mo

Net 6.149% | | Net 6.166% | | 3mo

WAC 6.358% | | WAC 6.376% | | 6mo

WAM  27:4 328 mo | | WAM  30:0 360 mo | | 12mo
AGE 2:4 28 mo | | AGE 0:0 0 mo
Next Paymt 7/25/08 || 1st paymt 3/25/06
Rcd date 6/30/08 | | 1st settle 2/27/06
B.Median PSA | | px 300 PSA 2/23/06
PAC 24% SUP 0% || PAC 23% SUP 1.4%
Beg Accrue 6/ 1/08 | | Dated 2/ 1/06

Jun08 May Apr Mar Feb Jan DecO/ Nov

24 189 187 77 83 35 65 45 218 388 285
1.410.4 9.9 3.9 4.1 1.6 2.9 1.9 2.5 8.514.3 9.9
328 328 329 330 331 332 333 335 337 338 339
6.36 6.36 6.36 6.36 6.36 6.36 6.36 6.36 6.36 6.36 6.36 6.36

SsgAJ 5

Mtge CLC

Collateral Composition 1 of 10 (SUM)
CWHL 2006-6
% Balance as of Jun 2008

mil
ominium

Amortization Type
1 FRM

on-Level FRM
Miscellaneous
rthern C

Ssgy\x 6




Mtge CLC

Collateral Composition Page 2 of 10 (W
CWHL 2006—6
LRT WAVG:
Collateral Loan Rate Distribution as of Jun 2008

SsgAJ 7

Mtge CLC

Collateral Composition Page 3 of 10 (LTV)
CWHL 20066
LTV WAVG:
LTV SDEV: i Amortized LTV Distribution as of Jun 2008

ssgAj 8




Collateral Composition
CWHL 20066

0SZE AVG:
0SZE SDEV: Original Loan Size Distribution as of Jun 2008

N
=
|

N N e =

000-1049
1100-1149
1200-1249
1250-1299
1300-1349
1350-1399
1400- 1449
1500-1549
1650-1699
2050-2099
4250-4299

ST, )

Collateral Composition
CWHL 20066
CSZE AVG:
CSZE SDEV: Current Loan Size Distribution as of Jun 2008

Ssgy\x 10




Mtge CLC

Collateral Composition F 6 of 10 (WAM)
CWHL 2006-6
MAT WAVG:
MAT SDEV: 14 | Collateral Maturity Distribution as of Jun 2008

BAL

~80- 89
200-209

220-229

290-299
300-309
310-319

330-339

SsgAJ 1

Mtge CLC

Collateral Composition Page 7 of 10 (WALA)
CWHL 2006-6
AGE WAVG:
AGE SDEV: Collateral Age Distribution as of Jun 2008

Ssg}\x 12




Mtge CLC

Collateral Composition F 8 of 10 (FICO)
CWHL 20066

FICO WAVG:
FICO SDEV: FICO Score Distribution as of Jun 2008

751-800 ... .
801-850

TOTAL i ¢

Ssgy\x 13

Mtge CLC

Collateral Composition Page 9 of 10 (I0)
CWHL 2006-6
Interest-Only Composition as of Jun'08

Amortization Type Distribution

Avg Rem WA Credit
Amo pe | I0 Term #Loans $Bal(MM %Collat W Score
d 92 9.20 3 74

e
FJ.

WA Credit

#Loans tBal(MM) %Collat WALTV Score
19.20 4

Ssg}\x 14




Collateral Composition
CWHL 2006—6
TOP 15 Loan Originators (at issuance)

Rank Orig

1 Coun

SsgAx 15

Graph of LTV ratios

GRAB Mtge CLCG

1<G0> for loan details of highlighted row

Data Type NI Cohort Size NN Collateral Composition Graph
CWHL 2006-6 ALL collateral

LTV Distribution ' 11.89 ;

Range(%) Lns Bal(usD) C ws, LTV (%)

2) 0 G 3

3)

4)

5)

6)

7)

8)

9)
10)
Breakdown
LTV

SsgAx 16




Loan values by geographical distribution

GRAB Mtge CLCG
1<G0> for loan details of highlighted row
Data Type [EXEM Collateral Composition Graph
CWHL 2006-6 Group ALL collateral
GED Distribution As of 6/2008
State Lns Bal{UsD) = Balance{MM) vs. State
384,

9)F
10) GA
11) HI
12) ID
13) IL
14)

16) MA
17) MD
18) MI

SsgAx 17

GRAB Mtge CLP
Enter 2<go> - 9<go> for loan level details

Group [ANEIEREED [ EEE M| 1) Expand All CwHL 2006 Collateral Performance
] d i Bl

Deling
Deling 90 da

SsgAx 18




GRAB
<MENU> Return to Previous Screen.

Stratify By I Export
Group: ALL collateral
Count Curr,

CWHL 2006-6
DaysDeling 90+
£ Ori

Mtge CLP

Loan Details
As of: 06/08

SSEA.




