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Message

It is my great pleasure 1o attend the 2005 Taiwan Global Investment Forum and meet all of you.

Tajwan has changed rapidly In recent years and we think it is the right time for us to meet with
you. In the technology sector, Taiwan's technology industry has bceﬁ transformed from a manufactur-
.mc_' hub to a research, design and specialist manufacturing base. In fhe financial sector, Taiwan's finan-
cj:]i services industry has become the flagship of the service industry in Taiwan. The GDP generated
from the financial service industry represented approximately 12% of Taiwan's total GDP in 2004. In
the telecom sector, Taiwan's growth in the industry is also tremendous. Taiwan's mobile phone pene-
wration rate reached over 100% at the end of 2004 and is ranked No. 1 in the world.

As part of the financial reform and to achieve the financial efficiency, the Financial Supervisory
Comrmission was established on July 1,2004 as a single financial regulator at the cabinet level to inte-
grate the supervision of the banking, securities, futures and insurance industries. Similar to the US
SEC, the ROC Legislative Yuan also empowered the FSC with the quasi-judicial power 10 enhance
the law enforcement. Since 1ts establishment over one year ago, the FSC has accomplished extensive
financial reforms.we have begun to realize some of the government's aims; regulatory cooperation has
been greatly enhanced.

The FSC's ultimate goal is to create a fair, sound and competitive financial environment and to
build Taiwan as a regional financial gateway. As part of the financial reforms, the FSC deregulated the
over-regulated financial services and products, removed legal barriers for the industry's consolidation
and adopted new rules and regulations in line with international practices. We believe that with a more
internationalized policy to facilitate the development of the Taiwanese financial industry and the capi-
tal market, we will see more fruitful improvements and results in the near future,

| am very pleased to take this opportunity to meel all the distinguished participants. hope that the
business delegates from Taiwan can utilize this platform to exchange opinions with global institutional
investors. 1 wish the Taiwan Investment Forum a great suceess!

1 St L
& 4 Vg

[
Jaw-Sheng Kong
Chairperson

Financial Supervisory Commission

Tarwan
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13 October 2005

08.00 — 08.50

Registration

108.00 — 08:50

Continental Breakfast

Moderated by: Lewis Knox
Assistant Managing Editor for Research
Institutional Investor

08:50'=09.00

Video Presentation: Taiwan - The Gateway to the Region

09:00 — 09.05

Welcome Address

Christopher R. Brown

President and Chief Executive Officer
Institutional Investor, Inc.

09,05 — 0915

Welcome Address

Christopher J. Leslie

Executive Director

Macquarie Securities (USA) Ine

09)15 —09.:30

Keynote Address

Peter G. Peterson

Senior Chairman and Co-Founder

The Blackstone Group

Former Chairman of the Federal Reserve Bank of New York; former 1.S.
Secretary of Commerce

09,30:—109:55

Keynote Address: A New Era of Financial Reform in Taiwan

Jaw-Sheng Kong

Chairperson

Financial Supervisory Commission

Questions and Answers

Taiwan has one of the most established, liquid and efficient capital markets in the region.
The government continues to implement polices aimed at bettering Taiwan's position as a
major international financial center. Are current policies and reforms succeeding in enhanc-
ing Taiwan's

markets? The Chairman of the Financial Supervisory Commission will address the audience
on the reforms that are taking place in Taiwan and the bLiSlIiLHH opportunities that are
created for investors.

position as a regional financial hub? What are.the key reforms investors should:
expect to see implemented in the year ahead? To what extént is the recent deregulation of
foreign portfolio investment into Taiwan leading to further integration with the international’

being|-

09:55:— 10,55

Panél A - Taiwan's Path Forward: A New Macroeconom limate

Panelists:




Financial Supervisory Commission §we g’

Douglas Tong Hsu

Chairman and Chief Executive Officer
Far Eastern Group

Zachary Karabell, Ph.D.

Senior Vice President, Senior Economic Analyst and Co-Portlolio Manager
Fred Alger Management

Ching-Chang Yen
Chairman
Fuhwa Financial Holding Company

Former R.0.C. Ambassador, World Trade Organization
Rubin Chen, Ph.D., CFA

Head of Relative Value Strategies, Vice President

ING Investment Management

vEO1D NVYMIVL

2

|

William Belchere
Chief Economist, Asia
Macquarie Securities

SHAN

As foreign investors grow more comfortable with the evolving China-Taiwan story, will short
term ebbs and flows in cross-strait relationships become increasingly discounted in the mar-
ket? With much of Taiwan's manufacturing base moving to the mainland, how will Taiwan
manage to remain competitive? How is the government planning to increase levels of foreign
investment in the year ahead? This panel will discuss the real and perceived macroeconomic
outiook for Taiwan and discuss how investors can make the most of the current opportunities

10,55 — 11.15 |Coffee Break

11.15— 12.35 | Panel B — The Challenges and Opportunities of Taiwan's Financial Industry

Moderator:

Ching-Chang Yen

Chairman

Fuhwa Financial Holding Company

Former R.0.C. Ambassador, World Trade Organization

Panelists:

Chang-Ken Lee

Senior Executive Vice President and Chiel Strategy Officer
Cathay Financial Holding Company

Dr. Jeffrey L.5. Koo

Chairman and Chiel Executive Officer

Chinatrust Financial Holding Company

Daniel M. Tsai

Chairman

Fubon Financial Holding Company

Ming-Cheng Lin

Chairman
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Hua Nan Financial Holdings Company

“| Thomas 'l'ong-lzian Wu i

Chairrian v et R T S

in International Bank

o
Victor Ma . . = Sy
Chairman SEsrs v
Fuhwa Securities Finance ( umpamy

Banking r::l"(jrm in Taiwan has b_t:cn' & major priority in recent years. The establishment of the
financial restructuring fund (RTC) and the passage of the Financial Holding Company Law
have helped liquidate and consolidate Taiwan's financial institutions. In the year ahead, will
wé see an acceleration of M&A activity? To what extent has consolidation in the banking sec-
tor created a4 more competitive environment? In the past, foreign involvement in Taiwan's
Finaneial Holding Companies has been limited. What opportunities exist for international
investors to participate in further consolidation? To what extent is corporate governance and
better management practices of Taiwan's leading financial companies improving?

12:35 — 14.00

Luncheon

14,00:—15.20

Panel C — Reforming the Telecommunications Sector: Capitalizing on Opportunities

Introductory Speaker:
Tan Ho Chen
Chairman
Chunghwa Telecom

Panelists:

Douglas Tong Hsu

Chairman

Far EasTone Telecommunications

Hui Ming Cheng
Senior Vice President and Chief Financial Officer
Taiwan Mobile

Georges Ugeux
Chairman and Chief Executive Officer
Galileo Global Advisors

Taiwan has been progressive in its efforts to liberalize the telecommunications industry. It
currently has one of the most advanced telecom networks in Asia. Speakers will discuss
recent reforms and developments in the telecommunications industry. What are the major
challenges facing this sector in the year ahead? As restrictions on foreign ownership in the
telecommunications sector continue to be eased how can foreign investors capitalize on the
opportunities created by liberalization? Are legal and regulatory wsu,ma effective and ade-
quate to-allow foreign investment to take place?

1520 — 1540 |

Coffee Break

“lisa0= 17.00

Panel D — The Future of Taiwan's Technology Industry: Giobﬂl Strategy and
Dt.velupmenl

10
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Moderator: -

Matel Mihalca : : j
Managing Director, ".l“c:c_i_l_nplogh\-j Investment Hankihg Group
Macquarie Securities . e e g

Prescuters.

J.T. Wang

Chairman-and Chief Executive Officer

Acer

Jason Chang
Chairman and Chief Executive Officer
Advanced Semiconductor Engineering

Jonney Shih
Chairman and Chief Executive Officer
Asustek Computer

Yancey Hai
Vice Chairman and Chief Executive Officer
| Delta Electronics

.| Jackson Hu
Chief Executive Officer
United Microelectronics Corporation

Taiwan is a global leader in the high technology industries. It is the world leader in the semi-

conductor and microelectronics industry and is home to the world's top 1C foundries. How do
| Taiwan's high technology industries plan to grow and develop in the year ahead? What are the
projects to look out for in 20067 What incentives will be offered to attract foreign invest-
ment? As prices in Taiwan rise how are companies adapting to remain competitive in the
global market?

17.00 — 19,00 | The Opening of the Financial Supervisor Commission Office in New York

14 October 2005

08.30 — 09,00 | Registration

08.30 — 09,00 | Moderated by: Harvey D. Shapiro

Senior Advisor
Institutional Investor

09.00 — 09,05 | Welcome Address

Christopher R, Brown
President and Chief Executive Officer
Institutional Investor, Inc.

09.05 —09.20 | Keynote Address

€079 NYMIVL
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Ambassador Harvey J. Feldman

Distinguished Fellow e o
Heritage Foundation R
Ambassador and Allernate United States Repré _‘_c_n_lglti_'w_:_.:u' :

ited Nations

09:20/— 10.35

panel E — Taiwan Financial Market Development: Building the Regional Gateway

Hosted by: Financial Supervisory Commission
Moderator: e
)| Gregory D. Gibb

Principal and Managing Partner

MeKinsey & Company, Taiwan

Presenters:

Amy Chin

Commissioner

Tang-Chieh Wu
Director-General, Securities and Futures Bureau

Gary K.L. Tseng
Director-General, Banking Bureau

| Shyan-Yuan Lee

Comimissioner

Nai-Jen Wu
Chairman
Taiwan Stock Exchange Corporation

Questions and Answers

The Financial Supervisory Commission (FSC) is the single financial regulator for developing
Taiwan's financial markets. How can investors access Asia's growth through Taiwan's highly
developed, efficient and liquid markets?

How will the FSC continue to develop the market in the year ahead? What are the special
features of the proposed international board? What opportunities for investors arise from
Taiwan's consolidation of the banking industry? How is the liberalization and international-
ization of Taiwan's capital markets creating new opportunities for international investors?

Coffee Break

Keynote Address

Steven R. Champion
President, Chief Executive Officer and Portfolio Manager

| Taiwan Greater China Fund

Panel F — Analyzing Taiwan's Equity Markets: An Investor's Outlook for 2006

Introductory Speaker:

| Nai-Jen Wu

| Chairman
Taiwsdn Stock Exchange Corporation

12




Financial Supervisory Commission

Panelists:
Philip Chen

Executive Director

Foundation for International Business and Economic Research
Chris Hunt
Financials Analyst, Head of Research, Taiwan

Macquarie Securities
Fang Zheng
Managing Director and Senior Portfolio Manager

Neon Liberty Capital Management
Panelists will provide an outlook for the equity markets in the year ahead.
How should investors best access Taiwan's economic growth? What are the potential oppor-

tunities and pitfalls for Taiwan's markets in the year ahead?

How good is the rating agencies' and banks' analysis of Taiwanese companies? How does
corporate transparency vary according to listings on the different exchanges? How can lig-
uidity in the market be enhanced? Are investors currently protected by current regulatory sys-
tems? In the year ahead will investors be increasing their portfolio allocation to Taiwan? Are
money managers making long term investments?

Keynote Address

Dr. Catherine L. Mann
Senior Fellow

Institute for International Economics

|| 12:30 - 14.00. | Luncheon
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17 October 2005

08.00-09.00 Registration

09.00-09.10 Introductory Video Presentation
Taiwan — The Gateway lo the Region

09.10-09.15 Welcome Address: Tony Shale, Chief Executive Officer, Euromioney
Institutional Investor, Asia Ballroom

09.15-09.30 Keynote Address: Sir Stephen Brown, Chief Executive, UK Trade & [nvestment

09.30-09,55 Keynote Address: Jaw-Sheng Kong, Chairperson, Financial Supervisory Commission
A New Era of Financial Reform in Taiwan
Taiwan has one of the most established, liquid and efficient capital markets in the rEgLomn.;
The government continues o implement policies aimed at bettering Taiwan's position as ai
major international financial centre. Are current policies and reforms succeeding in enhanc-
ing Taiwan's position as a regional financial hub? What are the key reforms investors should|
expect to see implemented in the year ahead? To what extent is the recent der egulation of
foreign portfolio investment into Taiwan leading to further integration with the international|
markets? The Chairman of the Financial Supervisory Commission will address the audience|
on the reforms that are taking place in Taiwan and the opportunities hat are being created for
investors.

09.55-10.55 Panel A -Taiwan's Path Forward: A New Macroeconomic Climate
As foreign investors grow more comfortable with the evolving China-Taiwan story, will
short term ebbs and flows in eross-strait relationships become increasingly discounted in the!
market? With much of Taiwan's manufacturing base moving to the mainland, how uwll!J
laiwan manage to remain competitive? How is the government planning to increase levels of
foreign investment in the year ahead?
This panel will discuss the real and perceived macroeconomic outlook for Taiwan and dis-
cuss how investors can make the most of the current opportunities,
Maderated by: Mark Johnson, Editor, Euromoney Conferences

Panelists: Dr. Christopher Dent, Senior Lecturer in the South East and East-Asian

Economy, University of Leeds
Charles Dumas, Director and Head of the World Service, Lombard Street Research
Douglas Tong Hsu, Chairman and Chief Executive Officer, Far Eastern Group
Ching-Chang Yen, Chairman, Fulhwa Financial Holding Company,
Former R.O.C. Ambassador, World Trade Organisation

10.55-11.15 Coffee Break

11.15-12.35 Panel B - The Challenges and Opportunities of Taiwan's Finaneial Industry
Banking reform in Taiwan has heer a major priotity in recent years,
The establishment of the financial restructuring fund (RTC) and the passage of the Financial

14



Financial Supervisory Commission

Holding Company, Law have helped liquidate and consolidate Taiwan's financial institutions.
['we see an acceleration of M&A activity? To what extent has consoli-

dation in the banking sector created a more compelitive environment? In the past, {oreign
involvement i Faiwan's Finaficial Holding Companies has been limited, What opportunities

In the year ahead, Wil

exisl for international investors to participate n further consolidation? To whal extent is cor-
porate governanee and better management practices of Taiwan's leading financial companies

improving?

Moderated by: Ching-Chang Yen, Chairman, Fuhwa Financial

Holding Company, Former R.O.C. Ambassador, World Trade Organisation

panelists: Steve Chou, President of Retail Banking Group, Chinatrust Commercial Bank
Victor Kung, Chief Financial Officer and Senior Executive Vice

President, Fubon Financial Holding Company

Keh-Hsiao Lin, President, Taishin Securities

Ed Liu, Executive Vice President, Hua Nan Financial Holding Company

Victor Ma, Chairman, Fuhwa Securities Finance Company

David Sun, Senior Viee President, Cathay Financial Holding Company

12.35-14.00

Luncheon

14.00-15.20

Panel C - Reforming the Telecommunications Sector: Capitalising on Opportunities

Taiwan has been progressive in its efforts to liberalize the telecommunications industry. lt
currently has one of the most advanced telecom networks in Asia. Speakers will discuss
recent reforms and developments in the telecommunications industry. What are the major
challenges facing this sector in the year ahead? As restrictions on foreign ownership in the
telecommunications sector continue to be eased how can foreign mvestors capitalize on the
opportunities created by liberalization? Are legal and regulatory systems effective and ade-
quate to allow foreign mvestment to take place?

Moderated by: Mark Johnson, Editor, Euromoney Conferences

Introductory Speaker: Tan Ho Chen, Chairman, Chunghwa Telecom

Panelists: Hui Ming Cheng, Senior Vice President and Chief Financial Officer, Taiwan
Mobile

Douglas Tong Hsu, Chairman, Far EasTone Telecommunications

Annette Nabavi, Managing Director, Anchusa Consulting

15.20-15.40

Coffee Break

15.40-17.00

panel D ~The Future of Taiwan's Technology Industry: Global Strategy and
Development

Taiwan is a global leader in the high technology industries. 1t is the world leader in the seni-
conductor and microelectronics industry and is home lo the world's top 1C foundries. How do
Taiwan's high technology industries plan (o grow and develop in the year ahead? What are
the projects to look out for in 20067 Whal incentives will be offered Lo attract foreign invest-
ment? As prices in Taiwan rise how are companies adapting to remain competitive in the
global market”

Moderated by: Michael S. Wishart, Managing Director, Investment Banking Division,
Goldman, Sachs & Co.

Presenters: Jackson Hu, Chiel Executive Officer, United Microelectronics Corporation

15
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Jonney Shih, Chairian and Chief Lxecutwe Ofﬂcer Astistek € omputer
losuph Tung, Chief Financial Officer, Advanced S ICG.l}(hICtm Engineering :
.T. Wang, Chairman and Chief Executive: Ofﬂ.m Acer

Reception

18 October 2005

Registration

Welcome Address: Richard Ensor, Managing Direclor, Euromoney
[nstitutional Investor Ballroom

Keynote Address: Lord Faulkner of Worcester, Co-Chairman,
British-Taiwanese All-Party Parliamentary Group

Panel E - Taiwan Financial Market Development: Building the Regional Gateway

Hosted by: Financial Superyisory Commission

Moderated by: Gregory D. Gibb, Principal and Managing Partner, McKinsey & Company,
Taiwan

Presenters: Amy Chin, Commuissioner, Financial Supervisory Commission

Tang-Chieh Wu, Director-General, Securities and Futures Bureau, Financial Supervisory
Commission

Gary K. L. Tseng, Director-General, Banking Bureau, Financial Supervisory Commission
Shyan-Yuan Lee, Commissioner, Financial Supervisory Commission

Nai-Jen Wu, Chairman, Taiwan Stock Exchange Corporation

Coffee Break

Keynote Address: Professor Robert Ash,
Professor of Economics and Director of Taiwan Studies, The School of Oriental and African
Studies, University of London

Panel F - Analysing Taiwan's Equity Markets: An Investor's Outlook for 2006

Panelists will provide an outlook for the equity markets in the year ahead. How should
investors best access Taiwan's economic growth? What are the potential opportunities and
pitfalls for Taiwan's markets in the year ahead? How good is the rating agencies' and banks'
analysis of Taiwanese companies? How does corporate transparency vary according tolist-
ings on the:different exchanges? How can liquidity in the market be enhanced? Are investors
currently protected by current regulatory systems? In the year ahead will investors be
increasing their portfolio allocation to Taiwan? Are money managers making long term
investments?

Moderated hy Chris Leahy, Asia Editor, Euromoney ]numluumy 'Spmkc: Nai-Jen Wu,
Chairman, Taiwan Stock Exchange Corporation
Panélists: Robert Davy, Executive Director, Emerging Mar ketR Pmtfoim Manager, Schmdu
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Henry 1'\'_'111;;,.__E>;ccunve Director, Co-Head of Pan Asia Technalogy, Head of Taiwan
Research, Goldman Sachs (Asia) Tatpel Bigncly oo
yousuf Nazar, Head of public Equities, G¥C [ntérpationtal Citigroup

Stephanie Wu, Fund Manager, Far East Eq;Lit_},-'._'il_q\ii::S";;E\‘ Assel Management
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. Euromoney Institutional Investor #1 Bl

PRESS RELEASE

Taiwanese Corporate Investment Story Attracts Leading Global Institutional Investors

October 13-14 2008, The Waldori=Astoria Hotel
October 17-18 2006. The Landmark Hotel

Tanvan Crtabal Invest ment Sorum wis Beld b assaciEtion with the Financid Supenasany Commission snd
.vri |.- II'u- ‘an.an Stwck Exchanc rporaton. This I||L|l _profite event brought teaether the Charmen
10 Tanwan Corpraration 1 i W institutional mvestment
iuuu |I| wneraciive panel discussions keynole addresses c*or;nn dle presemations and one-on-oneg
|r peate rosetivis e Form dimeusssd (e latest devslopments in Taiwan's capita’ markels and ths mvesiment
Sortunities avalabls 1 the financial services. slecommunications ana technology seclors

The Mew York roadshow, which was ca-hosled by Macquariz Secunlies. was attended by over 285 delegaies. the
fund managers amang whom represented mvastment irms witl & combined 'll A rilhon of assels unaey
nananemen:  The Londor event further buill on this su attracting over 320 u*lph—qatra 1he fund managers
ameng whom reoresenied a combined LISSE 24 tnllion of assets unclar managemeani

I M York, Euromoney institutional Investor and Macauarne successiully organised over 212 prvate mestings

far the Tawanese comporate delegales with Norlh America’s lop instilutional inveslons Martcipants from Ddebity,
smenl State Streel Global Advisors. Oppehheimer Funds Iernll Lynch

: grous Glabal Assel Manageme alington Managemsam Company. Capital Research

ment Company and J P Margan Fleming Asset Managament wefe amond (hose that met with the

Ous Dusiness delegation

presiial

i addition, at the Loncon roadshow. Eurmmaonsy lllb ftutanal Investor arranged 157 prvale meeinas for the
anese corperalions with lop Europsar = ipciudima HSBC Assel Managemen! Henderson Global
Invesco Assel hla

gament, schrodsr Inv.%lmm Kanagemant @and INsignt Investinent Managemen

Tony Shale CEO Euromonsy Institutional Invasior. commenied “\We are yery pleased with the responss and
k we have had trom deleaatcs who attended the Forum  The riumbar and calibre of invoslors wha
altencled the Farum was partculary impressive Seldom have we at Ell seen such F’I'Iihll‘;l'l"il( demand for
106 and mectnas at an event of 1t Hure Thiz sovs a lot for the puling power of the Tawanosc

= inveslinent story, given that we arrange more than 50 siilar investor conferences each veal
throughout the warld

Frass contuct Tor inoee lonmishion

Euromoney Institutional Investor
Ana Sharp
TH! b |

EUTOMOoNEYasia o




