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81.Empire Oil & Gas NL : Féjﬁ ‘FIJE iR Perth 28900 = (Y %ﬁ%ﬁélﬂr* EP-432 »
EP-389 fifilgh i Carnarvon 2 #9[i ity EP-412 fililuiflis -
?Fﬁfﬁ www.empireoil.coc.au

82.INPEX Holdings : ['Z Inpex *t ‘FIJB Teikoku ** ‘F[JE’?%"EJEIU;:“ SRS R 2
fil > P WA-2859 Bt | 100%:5 § T i Victoria, Tasmania 3 [ -
?Fﬁfﬁ www.inpexhd.co.jp

83.Samsom Oil & Gas Limited : ﬂﬁ?’”ﬁ:t{l LR l—j (ASX Code SSN), 2RI
S B R S
?Fﬁfﬁ : www.samsonoilandgas.com.au

84.Strike Oil Limited : 1997 & & ™% 2004 =& 7 ASX ﬁéﬂuj o T R I E 5 E
5 [ Gulf Coast » Rocky Mts i » fﬂﬁd%'\'ﬁdﬁéﬁf} Carnarvon 1 » fdA
[~ FRpY Cooper-Eromanga 2 B9Pdth » ¥1=7 0 FJ Kingston Energy Pty Ltd -
Tk FEWR N [ Kingston » Lochaber » 5% | L 250% -
?fﬁf#‘ www.strikeoil.com.au

85.Uzma Engineering Pty Ltd : #57~ y Ew’ﬁéﬁlfﬁf R ] e |Lﬂ AR
@fgl bf&‘@ﬁﬂfb%%ﬂf 0

{]’ﬁfﬂ‘ WWW.Uzmaengineering.com

86.0il & Gas Gazette(RIU) : = ¥fifaEw(Resource Information Unit)£% 1979
SRy R T e R
?fﬁf#,‘ WWW.riu.com.au

87.AGR AP : #75% - i AGR Asia Pacific (AGR AP) 35519 AGR 553 » fiLH 7
R IS R Y SR B R - )
s -
?Fﬁfﬁ : WWw.agr.com

88.Aker Kvaerner Australia : Aker Kvaerner £ = 57 A ke J SEIRTS » 53 1%
£ W ARRRIRERY 2 - Bl ST S S R ST [T S R
2 e 23,000 F37 ST 30 % -
?fﬁfﬁ : www.akerkvaerner.com

89.NT Department of the Chief Minister:i{ﬁ%'\'ﬁfﬁ%ﬁ%Eﬁ{ﬁ%'\‘j i A JESNEI By Ens
FE 2 Rl -

%[ﬁfﬁ www.dcm.nt.sov.au/www.thetesritory.com.au
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90.Hays Oil & Gas : Hays * /&L= (Hays Recruitment) )/ jfi5a * 155 = - Hays
Recruitment kL] il 57+ PV ST~ Jugli= B TS5 S T E R ] R
PRl ~ B mh Rl AR ) AR R T T
;[ﬁfﬁ www.hays.com.au

91.1BM Australia : IBM ** ﬁJEIfJ‘Jﬁii’\'\'ﬁ z ﬁJ °
?ﬁfﬁ ibm.com/au

92.Fiber Glass Systems : :ﬁﬁ“ﬂgﬁﬁﬁ?ﬁ%?ﬁ[ *’Jpé]ﬁ‘;ﬁﬁ&b FUEES I 'F[j o I F I
T Ay e | ,iﬂgF,IEE’th_ ?F'ﬁ iy 1@4\”{" o
?Fﬁfﬁ : www.fiberglasssystems.com

93.Helicopters(NZ) LTD : ”'7 =11 ﬁ—kﬁ{a{g JE[%IJ 5 7» M E[J}F['TL,
VRO g N[ o FT 1968 el IR, AR~ HIE ;@ ERHIEE e iag
(i

Mg+ www.helicoptersnz.co.nz

94.Acergy © YRS IRERIE R A 1 T *E?afjr“iir%ﬁﬁj T Rl
AfEE © www.acergy-group.com

95.Air France KLM : Fé'zm SRR Fji&ﬁrﬁ (7 Mo ya I L SRR RS -
AfEE © www.airfrance.com/au

96.EMGS Asia-Pacific Sdn Bhd * F5Rif[ 5752 il KLl A Epna A
il » AT 2000 5 (T B S RES 35 % 2 iIE1 200 ) HRORIED - F Y
TRHE ’ﬂp ’ %F‘f[?‘ijiﬁ%& Trond heinr » =7 | & 7 1A "Ebfl[%i@‘ o
AfEE - www.emgs.com

97.Meta Carta Inc : %ﬁ%ﬁ'ﬁ%’? file %Fﬁ (SR ’m%g%ﬂ“ﬁ%'uf PR g ez
P BB S PR SRR (2B Aot
AffEE © www.metacarta.com

98.Conoco Phillips Australia Pty Ltd : Conoco Phillips [aS«l[S}r—{%F RIUERNTIIZEN Y

i
Fﬁ‘ : www.conocophillips.com
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2.1 Victoria Petroleum N.L. % ‘F[J

VICTORIAPETROLEUM N.L.
-—
" w

\

PEL 104/111/115 SA Cooper Basin

Disclaimer: Victoria Petroleum N.L. hereby represents and warrants that it has the right and
authority to disclose the Confidential Information contained herein this Brochure. Victoria
Petroleum N.L., however, makes no representations or warranties, express or implied, as to
the quality, accuracy and completeness of the Confidential Information disclosed hereunder,
and the recipient and any reader of this Brochure expressly acknowledges the inherent risk
of error in the acquisition, processing and interpretation of geophysical and geological data.
Victoria Petroleum N.L., its Affiliated Companies, their officers, directors and employees
shall have no liability whatsoever with respect of the use or reliance upon the Confidential
Information contained herein this Brochure by the recipient and any reader of this Brochure.

Contact details: admin@vicpet.com.au ph: +618 9220 9800

A\ 4
PERMIAN GAS & JURRASIC OIL FARMIN OPPORTUNITIES
SOUTH AUSTRALIAN COOPER BASIN

e PEL 104 - Thunderbolt Block & Flanker Block
Prospects, 34 BCFG & 2.7 MMBL (P10)

e PEL 104 - Individual prospects - Typhoon, 11 BCFG
& 1.2 MMBL & Tempest, 7 BCFG & 0.8 MMBL (P10)

e PEL 111 - Catalina Block - Catalina & Messerschmitt
Prospects, 41 BCFG & 5.2 MMBL (P10)

e PEL 115 - Sabre Block - Sabre, Airacobra, Vampire
& Canberra MK2 Prospects, 41 MMBL (P10)
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2.2

Red Sky Energy * ‘FIJ

RED SKY ENERGY LIMITED

“ Darwin

4.50Onshore
‘? Carnarvon Basin

A u s t r a M 1 a
 _~Cooper

% > Basin g

oy Darffng'.'-l;§-;-%‘k1fj
g g . Basin (35:’ J’:ﬁ
Adelalde Ty © Sydney
R

Melbourne
Q
Southern

Ocean : Hobart

Red Sky’'s Exploration interests

COOPER BASIN INTERESTS

COOPER BASIN FLIGHTS
139°30° 140" 140°30° 141"

8 §
S i 7,300 line km surveys flown
l Iy Four farm-ins negotiated

_ PEL 91 Great Artesian
: <4 i PEL 106 Great Artesian
: g PEL 93 Stuart Petroleum
Pgms § PEL 110 Beach
i i Petroleum
B L ¥ Surveyed but dropped
B y PEL 90 Stuart Petroleum

1390 139°30° 140° 140°30" 141°
TOP OF CADNA-OWIE DEPTH STRUCTURE
BASEMAP
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2.3 Origin Energy ** _F[J

ORIGIN ENERGY

Deep Water
Canterbury Basin ...
domain of the
Marakihau?
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New Zealand

B
Py
—
T D Dt
 Timar
o Fozper 1
\

Great South
Basin

A Christtharch \

o e New

Zealand

Canterbury Basin i
Dunedin

Legend

[P
= peeup area

[ | watercousse
[ | permin beundary
|| patmymetry

{,
A

/

/ Christchurch

)

Canterbury
Basin

Application Area
(PEP 38262)

g =
3.000+ ! AT | e
W a2
¥ % -2
] n 0 i . '. h
5,_“, 4.000 - - -\
el e i P -
Licocun ] 3 %

water acreage in the

Canterbury Basin, New Zealand

Galleon 1
Projected

38




2.4 Cooper Energy ** ﬁj

1
‘3 BargouBlock —

. TUNISIA
Cooper Energy

Covers an area in
excess of 4400km?2

Cooper Energy
100% equity

Maximum water
depth 200m

Bargou Block

Yasmin
Maamoura +1800+ bopd Lower Birsa
«Upper Birsa - 18.5 mmcfd pls 525 bopd +2395 bopd Ain Grab
«Ain Grab - 2800 bopd plus 3 mmcfd
+Abiod 40 bopd plus 282 bwpd

Tazerka
«Discovery well flowed over 5000/bbl
of 30° AP oil within Miocene Birsa Fm
«1.4 mmcf/d and 1000 bcpd from Abiod
«Cumulative production >21 MMbbls

Al Manzah = . _
+Bou Dabbous - 1400 bopd X . ;
Al Manzah Fs e
‘ Birsa

*Birsa development to follow Oudna
Belli

i W ey (£ «Discovery wells flowed up to 4560
*Bou Dabbous - 6800 bopd - e bopd Birsa Fm
71

+In-place volumes up to 148 MMbbl
Zelfa

*4820 BO/CPD plus 20 mmcfpd

from Upper Birsa Oudna

Discovery well tested 41° API oil in two

Baraka intervals (Birsa Fm) and flowed at a

«Upper Birsa flowed 4353 bopd cumulative rate of 7,000 bopd

plus 4.5 mmcf/d *Production commenced Nov 2006

+Appraised January 2007 *Gross production >22,000bopd from a
_ single producer and a single water

injector

Cosmos
«Discovery well flowed 6457 bopd Lower Birsa Fm

Source: Well reports and industry websites
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2.5 Plectrum Petroleum % ﬁj

Plectrum Petroleum plc

Exploration

Opportunities
North Africa & Western

Australia

v
, fl ,::::

| e ot Pt e
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. ‘I.
J(’r - i e
—
|
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Operations Portfolio
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|
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.
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Tunisia — Nabeul Permit

. ® Offshore Block 3352 km?
® 225 -600m water depth

® Light oil, adjacent
production

® 12 material prospects on
block

® Exploration drilling
campaign starts 2008

FETROLEUN

WA IR0 F & WA ITHF LOCATION

41




WA-381-P and WA-382-P
PERTH BASIN, AUSTRALIA

Presented by
Mike Middleton

(Offshore Southern Perth Basin Joint
Venture)

April 2007

LOCATION: WA-381-P & WA-382-P

ar
500 §
st 8
Figu i1
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2.6 PIRSA Fil

WESTERN AUSTRALIA
STATE BID ROUND

Richard Bruce

Opportunities
abound

State size
Onshore ~3.5 x Texas
Offshore ~ larger than

Gulf of Mexico
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ACREAGE RELEASES in WA
@ - " FEDERAL
I A N —
o 365 ol }f! B Close 10 May 2007
Km ._ Py Proposed
[0 - e - e oo
! ‘ upen 17 April £U07
A ",J’/f B Giose 18 Oct 2007
2/ el = (L] | Close 18 April 2008
L
( STATE
! WESTERN p—
: L_]| Closed 8 March 2007
AUSTRALIA
Proposed
\ Open 17 April 2007
L —
‘\ I Close 11 October 2007

Appex_rai] et ME 0T Fenay
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2.7 Bow Energy j?‘F;J

-l‘ OPPORTUNITIES IN ONSHORE QUEENSLAND

B EITEF?GY LTD

Keith Martens
Exploration Manager

SW Surat Basin Projects Available where
Bow has a dominant land position

SW Surat:
— 2 oil fields production

- 70 Prospects and Leads

- Several projects available

OWEN __
3ASIN. |

Location Map [§

0

I
/‘

ht
‘%
o

E\UP?? T 4], Brlébane
P—Ll-f—‘- Clarpcnce, R
Moréton
O PROSPECTS

.' ¢ ‘I' or = OIL FIELD L—If‘hj
i - ' M

(< ~ @ ocrsFED

dﬁh

. —— GASPIPELINE
D i ~—— OIL PIPELINE

0 ! 2 _ 200§m

{3t 255625
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Two Oil Fields with Several Cased wells

and Oil Production Available
by funding workovers/facilities

Rookwood
Qil Field

(-

Donga Oil

t—;:
GAS FIELD / =

=l Location Map 4

OIL FIELD ﬂ

Primary Target

Boxvale ] 3y )
Moolayember []
Showgrounds [_] | | e o

- -'.._/" I-" 1 B ENERGY LTD
Ry oW

Acreage Available
30,000 sg km
(15,000 net to Bow)

GAS FIELD ’ |
OIL FIELD J
PROSPECT ﬂ
—
GAS PIPELINE
—
| OIL PIPELINE
| Bowacreace L]
|
|
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2.8 Queensland Y2 » YRR

2007 Petroleum Land
Release
Queensland

Land for Exploration

:, PETROLEUM [~
/', LAND RELEASE |-
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PIPELINES

_ AND
% PETROLEUM LEASES
i
& ¢

g v

PETROLEU
~ LAND RELEASE
% 2007
¢ ' NATIVE TITLE
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2.9 Energetica Resources >~ il

ENERGETICA RESOURCES

Eastern Surat Basin

ATP837P

Leichhardt-Bennett-Cabawin
Oilfield Trend
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Canning Basin
North Coastal

TO7-1/LO7-6 & TO7-2

« 408 & 321 sq km

* Pender Terrace similar to
Lennard Shelf

» Lennard Shelf has oil and gas
reservoired in Devonian CO,s
and Permian-Carboniferous

T07-3

* 410 sq km

« Entirely in Fitzroy Trough

» Potential source in Ordovician,
Carboniferous and Permian

Pedirka Basin

Eromanga Basin

# Proven productive oil & gas trends in the

Officer Basin i Cooper and Otway

Big new acreage releases
planned in Cooper and Otway
Basins, 2008-9

Potential for:
= giant oil in the Officer
- oil and gas in SA frontier basins

+ CSM

Expeditious land access :
= 7 new PELs in Arckaringa - RTN
* First Cooper Basin land access
(ILUA) agreement achieved, more
negotiations in progress

Patroloumn explosation licence
(Onshore: PEL Offshore EPP)

- Pelrcloum explosstion licence
application (FELA)

Infrastructure in place

Gas and liquids pipeling
Od pipaline
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2.10 Bass Strait * ﬁj

BASS STRAIT
r

\

Oil for Australians

BASS STRAIT OIL COMPANY LTD — FARM-IN OPPORTUNITIES

T N
L0000 00000000000 s 1501
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2.11 Rawson Resources & Energetica Resources * ‘F[J

= Otway Basin,
Onshore South
Australia

ermit in year 3 -
100km (60 miles)

seismic in 2007in
each Permit)

* Permits runs to 30
December 2008
(end of year 5)

=87.5% Rawson
= 12.5% Energetica

FARMOUT
PRESENTATION
AC/P32
WISTERIA and AZALEA
PROSPECTS

by
lan Paton
Subsurface Manager Coogee Resources
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AC/P32 LEADS & PROSPECTS MAP

|24.-'30‘ g Hadrosaurus 10—*

Eclipse 2
Puffin <-Eclipsg 1
East Swan 2
East Swan 1
- 12720M —
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AC/P 34 Azalea =
Skua HBirch 1 silte Ta
ﬁ‘uampagnyl/ F Wisteria ki
orth 1 ; J G r‘de'&g 54
Z arloo
Swalioy it 1 I .
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Leeuwin I‘% Fusghia
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{1..» Stratigraphic .
& -Maret 1 & Conway 1 S Przas::get:t‘; =
0 1om /
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2.12 Central Petroleum % ﬁj

Central Petroleum Limited

New Company Listing 2" March 2006
ASX

Started 1998 with US$12/bbl oil prices

Small company with current
capitalisation ¢.$26 million

As at 010107

“Revitalising Australia’s Hydrocarbon
Centre”

Central Petroleum Limited MD John Heugh +61(0) 8
9474 1444

johnheugh@centralpetroleum.com.au
gregambrose@centralpetroleum.com.au

Martin Place Securities MD Barry Dawes +61(0) 416
189 090

bdawes@mpsecurities.com.au

PERTH L SN {
y o
[ '

2

"~ | CTP Central Australia Interests

3
] S B, S v
DARWIN] b 55 Million Acres

» - o, ™ \ 4 Basins
¢ x.w ek . \ b Yt S 200 Prospects and Leads
! 1 Neoproterozoic to Jurassic
[EnaerTicagn] « |1 Well Average1.2 Mil. Acres
o g T A ‘]‘ 0il, Gas and Helium Targets
EP(A) 92 ‘\ EP(A) 129 \\- GTL options with easy
e, 4 market access for value
=4 5 added diesel, jet fuel and

Merebniepaim vale [TEP (A) 132] naptha

1ld " Gas Field ; Bl
{5%8‘:! EP(A) 105, 106, ~al
! 107, 130

Sal P [ Ep 03]
i = ST mn
PELA 77 I S~ % Slaprissane

P’'s 82, 112, 118
P(A)'s 111, 115, 120

Perdika Basii

N T

W SYDNEY

L

Pipeline to Darwin no spare capacity = .- - ;'. "_
until 2009 * ~

et £~/ SADELAID fhpERRA
No i 1 i oo i # 7
Eagond Rail link to Darwin opened Jan 2004 )| N /
ey _ =3 Loads of offshore gas NT, WA and PNG 2 - B
Limited domestic market for gas NT ko < PN

o
ttolon i o Low A$2.17-3.17/GJ prices Amadeus Gas 3 g
Gan pipetine _ _ __ No direct rail link to Port Bonython

;I"; peling __ __ _ m———— 0 200 800 200 1200 1500 £ b,

Railway _ __ . _ s— s . 1 I N \ . )

Qil fields - KILOMETRES " 4
_____ B, Palm Vabiy gashid and Meroeria ART

Gasfields _ __ __ __ _ — uH"-;us?rE:T' ’_ﬂg: ‘:‘.},g
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AUSTRALIA

e

SPAT704.5

WESTERN

Amadeus Basin

Lander Trough

T

NORTHERN
TERRITORY

Oaoraminna 0.7TCFG P10}

Geg

EP(A) 132

rgina Basin

Perdika Basin

Prospective CEM Resources|
25-50TCFG (EP93,130,131
and PELA 77)

QUEENSLAND__,,}.

Nl Vaey gt
SE e

Z
t Kitty 1.7TCFG, 105

@

CF H

e P1
LA TT “\_‘_
SOUTH
AUSTRALIA
0 40 80 120 160 200
s KILOMETRES
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2.13 Bounty Oil & Gas ** ‘FIJ

PEP 11

Offshore Sydne
Basin

to date includes:

» 1460 km of new seismic, preliminary interpretation |
confirm large structure

»Reprocess over 550 km of 2D seismic to PSTM
stage

» Reprocess and reinterpret Aeromagnetic data over
> Baleen area

» Reinterpret and remap seismic over permit

II"mlli » Repeat Landsat Seep study
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X2 S. North Sea (AppriDev)
(Exploration)
Onshore UK
Asset Package
(Appr/Dev + Expl’'n)

ofrsvelfe

G5BT

2.14 Energy Venture Opportunities International * ﬁj

(Energy Venture Opportunities International)
Specialist M

Advisory
International Up

Indu
Mike Lakin

Prospect Forum
APPEX London 07
Stand # 300

Project Locator

(April 2007)
Latvia

Hungary Hungary
(Exploration)

Georgia
(Exploration)
%\\/ SOLD

(Exploration)
\ = Ofighore
= Malta
(Exploration)
Gp'siyath - - SR
_— ) ? -+ Australia
Italy
Po Valley
(Exploration)

(Exploration)

SE Australia
(Exploration)
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1. Offshore Latvia
(Blocks 1 & 2 — Baltic Sea)

Kuldiga Field
Proves Down Dip Devonian

Devonian Oolite Development
along

@Qdin Energi 80% - Largely untested Offshore Baltic Sea

OEG (1984) discovery of oil in Devonian Oolite (Tested 17 bopd —
10 m interval)

®E5 prospect also includes Cambrian potential in main sand
fairway

®Main Regional Play proven on and offshore — Largest Offshore
field = 80 mmbo rec.

®Appraisal / Development Potential
®Large new E6 closure mapped with reprocessed seismic data

®Evidence of Oolite thickening + Down-dip closure (Kuldiga Field)
with upside ‘ML’ reserve potential = 130 mmbo rec.

®Majority Interest Available
@ Contribution to equity share of new infill seismic
®Fund appraisal well to test thickenin E6 Oolite closure
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2. SE Hungary
(Inke Concession — Panonnian Basin)

m Inke Concession (2,297
km)
“nﬂ'

. 2
. \_%\'1 Slovakia
- . o .
. 1:2 1 . —sf - Geomeqa|
: N I Srei Moftinu
;_}f Hydutzoboszid wi®  M3taras

7

Ukraine

AL

o 7 J 7
:
2 e 2 i “’] j g
\(Jr By ('__f' ¥
Sloveniay- —— ‘ ——11-.
—— e —
A= 1 T - .
- I F -[ R
i New Undrilled Tertiary d ) i
. Channel System Numerous — :
Croatia Leads + AVO's Requires New > =
Seismic e __ —
) e | [se=cowes —

®Matra Petroleum plc 100%
®Proven Producing Tertiary Basin with existing fields + historical

exploration on obvious structures with old data — Reprocessed

data defines new play
®EXxisting Field Appraisal / Development (Defined by 3D)

®Somogysamson gas field discovered 1983 (Est. 50+ Bcf rec.

potential)
®#3 well tested 1.27 mmcfd but well damaged

®New Undrilled Tertiary Sand Channel Play
®Numerous Leads with up to 200 Bcf potential each

@50% Working Interest available
®Fund 2 wells (Total Est: US$ 4.5 million)
®Fund new regional 2D + 3D seismic over NEW Tertiary sand

channel play
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®Frontera Resources Corporation (100% Block 12)
®Proven Producing Tertiary Play Trend in Kura Basin
@7 Existing & Undeveloped fields in Block

®Ontrend with big oil (Samgori field ~ 250 mmbo produced)
® Existing Production from Shallow Pilocene Play

®Acquired 800+ km NEW Modern 2D+3D Seismic + 2 appraisal
Well

@17 undrilled Leads + Prospects defined in Shallow + Deeper plays
O®NEW Under Explored Deeper Play Potential
®Deeper Miocene Play now defined by all new modern seismic
®Development of Miocene in near by Taribani Field Complex
®Mirzaani Deep Prospect (Miocene) Est. 55 mmbo rec
®Excellent terms = Very Low Commercial threshold (<1 mmbo rec)
®Up to 50% WI Available in Mirzaani Deep (MD)
Prospect

®Earn in to initial 30% ‘Deep Rights Only’ below 1,800 m by
funding 1 exploration well (Est. US$ 5 mm) to test MD Prospect

®Earn additional 20% (i.e. 50% total) by funding first appraisal
well

®Past Costs from First Production
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4. Sydney Basin (PEP-11)

*Operator: Bounty Oil & Gas 100%
*Proven onshore Permian Hydrocarbon System (41% wells
drilled have flowed some gas) but Offshore remains (inc. 5
prospects) Totally undrilled
*Adjacent to main E. Coast infrastructure & Sydney
markets for gas

*Value: High Potential Return with 80% IRR if S.Baleen is

successful (NPV@10% = US$600 million if 1.2 Tcf
rec. found)
*S.Baleen Prospect (84 km2 closure) ‘M.Likely’ 1.2 Tcf (675
mmbo rec.)

*Prospectively: Comprehensive reprocessing of existing
seismic
*S.Baleen Prospect (84 km2 closure) ‘M.Likely' 1.2 Tcf (675
mmbo rec.)

@ Deal: Earn up to 65% Interest by funding one exploration
well to test S.Baleen Prospect (est. US$ 15 - 25 million
Depending on mob/demob)
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5. NW Australia

(NT/ P66 — Petrel SubBasin: Bonaparte Basin)

X 5 Prospects
Scrum (1 Tcf + Anomalie)
(700Bcf / 100mmbo)

Tcf/100 mmbo)

1

2. Lineout

3. U. Bouganville 2
4. Maul + Ruck (50 + 50 mmbo)

Fishburn
T

Northern Territory

Turtle (7.7 mmbo) + Barnett
(9.6 mmbo)

®Nexus (100%)
®Proven Producing Province

®Straddles proven oil and gas province including
producing oil & gas fields

®Permian / Lwr Triassic + Carboniferous Reservoir
potential

®Lower Carb Source

@5 Prospects Defined on reprocessed data
®Range of potential large Oil and Gas prospects
®1-2 Tcf Prospect includes Seismic Anomaly

®Majority % WI Available

®Fund 100% of next well before June 2007 (est. US$
10.5 mm)

O®No Past Costs

62




6. Colombia
(Las Monas Block — M. Magdelana Valley)

San Benedicto Sub Thrust La Salina, Payoa & Corazon
Prospect (Est: 200+ bor upside in Field Complex Owned &
stacked Tertiary pay sands) Operated by PetroSantander

® PetroSantander (100%) ~ Proven Producing
Province
@3 existing fields in License already owned &
operated by PetroSantander
®Proven producing stacked Tertiary sst plays
®Area covered by 3D survey acquired in 2004

® Large San Benedicto Sub-thrust Prospect
®Est. Mean Potential 100+ mmbor (Upside 200+
mmbo rec)

® Existing processing & Pipeline Infrastructure
®Owned & operated by PetroSantander
@60% Spare Capacity would enable almost
immediate development

©® 50% WI in Subthrust on offer
®Net Share of 3D (US$ 3 mm) + Cost of forward
drilling programme inc. Exploration well (Est.
US$ 8 million)
@ Confirmed by PSDM 3D data interpretation
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7. Offshore Ireland

(Celtic Sea : License Options 03/02, 03/06 & 03/10)

e {_____ R e

N d;;[ﬁ%?
a0

Primary Objective (Top Cret. Sand)
St e | Secondary Target: Wealden |

Lansdowne (x 3 Licence Option Areas between 77% - 100% WI1)
Situated within Celtic Sea’s Proven Cretaceous & Wealden
Play Trend
Proven Producing Gas Fields (Inc. Kinsale Head Est. 1.5 TCF
rec)

Remapping Confirms Large Undrilled Potential On-trend
Acquired 560 km new data + reprocessed 388 km old data +
Reinterpreted
Primary Rosscarbery Prospect — Cretaceous Greensand
Potential 230+ Bcf rec.

Onstrike with Galley Head — tested 13.7 mcf/d from
Greensand
Secondary Prospects: Middleton + East Kinsale = 83 Bcf
Additional Potential

IRELAND STILL BEST FISCAL REGIME IN WORLD
Low threshold economics (~15 mmbo @ US$ 35/bbl)

Interest Available by commitment to Drilling (2007/8)
Well planned to test Rosscarbery Prospect (Est. US$ 15 mm)
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8. Onshore UK
(Asset Package)

®\arwick Energy (Private Company)

®Sale of upstream assets (~ 5% of refocused activities to windfarms & gas
storage)
®X 9 assets: Includes
® x3 Appraisal/Development Fields (96 — 100%)
® x4 Onshore exploration blocks (20-100%)
® x1 Offshore exploration 8% ORRI in Dudgeon Field Development
® Also possible inclusion of X3 fields Tail end production (96%)
®Resource Potential
® Est. Appraisal /Dev Resources Potential: (P3) = 27 Bcfg rec. + 1.2 mmbo rec.
® Est. Exploration Resource Potential: 2+ mmbor equiv.

®Obligations
@ X4 Exploration Drill or drops by end 2007 (Est. US$ 7.5+ million)
®Opportunity
®Onshore UK still one of most stable & favourable fiscal regimes (> 1 Bcf
commercial)

®Terms (either / or)
®Farmin — Contribute to future work programmes for % (Est. US 7.5+ million)
® Acquire Subsidiary Company + Assets for Cash (paper considered)
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9. UK S. North Sea
(Blocks 41/18, 9 & 20)

[EReETR e Cocation map]”
7

Auriga Discovery Tested
2.5 mmcf in 41/18-1 (1966) Est. P40 — 150+

9. Valhalla Oil & Gas (80% Interest in License involving all
three Blocks)

®Existing Permian gas field analog to south (scheduled for
development) + Onshore Cloughton-1 (1986) Stacked
Carboniferous sands (150+ bcf rec.)

®Auriga Structure with existing 1966 gas well (Tested gas
from Permian dolomite + Shows in Carboniferous Sands) +
Follow-on Vega Prospect (Est. 100+ bcf potential)

®0Ongoing technical work inc. new seismic data, reprocessing
& remapping

® Earn Majority Interest by funding well before Sept 2007
(Est. US$ 10+ mm)
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10. Southern N Sea (47/2c, d & 3Q)

Blocks 47/2c +d & 3g (Undrilled
Lehman Sst Lead — 50 Bcf)

Top Leman Amplitude Extraction (+/-50ms window)

\‘ = - . L:ﬂ

10. Finder Exploration (100% - 24" Round
Promote License)

®Newly Reprocessed 3D seismic Data +
Offsets

®Proven Leman Sst Fairway on strike with
proven fields

®2 | eads: A+B (Est. 50+ Bcf rec. each)

®100% WI available for re-imbursement of
past costs (Est. US$ 250,000) + Small carry
through any participation in first well 13
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2.15 Mighty River Power X ﬁj

| Farm-in Opportunlty S =
CE e = K‘aﬁeru Prospect ==
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2.16 L&M Petroleum ** ‘FIJ

Petroleum

. Offshore Solander Basin

Lo

Net-Zéaland

"W_—-_'-‘.

Petroleum

—= L&M Petroleum Ltd is a publicly listed company (ASX/NZX)
focused on exploring the highly prospective Western
Southland Basin of the South Island of New Zealand

Holds 100% of five exploration permits
$US 3.5 million spent in 2006
— reprocessed 3000 km existing seismic
— acquired 1050 km of new 2D seismic
—drilled one onshore well
Undertaking a $US 14M onshore drilling
program over the next 2 years targeting

best estimate potential resources in place
of 400 mmbbls of oil and 194 Bcf gas
Seeking to farmout its offshore exploration
opportunity. Four identified prospects
have aggregate best estimate potential
resources in place of ca. 1 billion bbls oil
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2.17NTEL = ‘FIJ

North Taranaki Exploration Ltd (NTEL)

2007 Farm-In Opportunity April 2007

PEP 38491 Offshore New Zealand

MIGHTY RIVER POWER
e

Bargou Block

Covers an area in
excess of 4400km?

Cooper Energy
100% equity

Maximum water
depth 200m
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