附件3　　拜會倫敦結算所（LCH）擬具之議題
LCH.Clearnet Limited
Question List /topics to be discussed

September 30, 2005
· Multi-currency clearing / collateral

· Does the margin of USD-based products shall be collected by USD cash? Could GBP cash be the margin?

· If GBP cash could be the margin of USD-based products, does  investors encounter the risk of GBP-USD exchange?

· If the investors encounter the risk of exchange rate? How do they solve the problem？

· Due to the Central Bank monetary and foreign exchange control policy, we have to collect USD from foreign investors as the margin of NTD-based products in order to stabilize the exchange rate of NTD. How do you think about that? And would you please make some suggestions on this matter?  

· Settlement and delivery issues of IPE contracts
· Could you describe the settlement and delivery procedure (EFP and EFS) details of the energy futures and options? 

· What are the reasons behind your current design of the IPE BWAVE and IPE Brent Index Price?

· What’s the physical delivery ratio and cash settlement retio? (Compare to the average Open interest)

· Settlement and delivery issues of LME contracts
· Could you describe the settlement and delivery procedure details of the metal futures and options?

· if available, could you please provide written documents, rule book and regarding the settlement and delivery procedure information mentioned above.
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