附件2　　拜會國際石油交易所（IPE）擬具之議題

IPE 

Question List /topics to be discussed

September 30, 2005
· IPE Developing strategy

· What are the evaluating elements and procedure when lunching a new product?
· What other energy futures or other derivatives does IPE plan to launch?

· Exotic futures and options market in Europe
· How about the exotic futures and options market in Europe? For example Weather Financial Instruments（derivatives, weather hedges, swaps, etc.）.
· Should the Weather Financial Instruments（derivatives, weather hedges, swaps, etc.）be reclassified and regulated as insurance or capital market products?
· Energy futures and options
· About energy spot market

· How is the spot price determined? Is there any institution or association to determine the official price?
· Is there any price information disclosure in the spot markets? Is the price transparent?

· Is there any trading /import restriction or tax issue in spot market?

· About futures and options market

· Success factors and promotion
· What are the key factors for developing successful energy futures and options products?
· How did you promote the products? What kind of investor’s service do you provide?

· Market structure

· The market structure of energy futures and options ( i. by trading volume; ii. By number of participants)

· What are the percentage of hedging trade and speculating trade?

· Do you apply any market maker system to energy futures and options?

· Contract specification

· Why there are no position limits to your energy products？

· What are the reasons behind your current design of the contract months and minimum price fluctuation?

· Settlement and delivery

· What are the reasons behind your current design of the IPE BWAVE and IPE Brent Index Price?

· Could you describe the settlement and delivery procedure (EFP and EFS) details of the energy futures and options?

· What’s the physical delivery ratio and cash settlement retio? (Compare to the average Open interest)[image: image1.png]
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