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5. 23% 3.65%

(CH ) GDP% GDP% GDP% |M1 GDP%
1981-85 0.27 0.47 23.04 -570 | 38.18 27.85
1986-90 2.79 1.43 23.64 220 | 3521 48.07
1991-95 3.65 5.23 28.18 -5.30 | 3547 46.24
1996-2000 1.01 1.64 2547 15.10 | 39.76 45.45
1971-80 22.80 5.10 23.50 43.90 | 24.00 14.80
1981-85 52.70 5.70 32.80 -5.70 | 26.10 15.60
1986-90 188.30 3.90 29.70 220 | 24.90 13.90
1991-95 93.40 2.60 28.10 -5.30 | 29.50 13.30
1996-2000 23.10 2.70 27.70 15.10 | 32.80 14.70
1971-80 58.00 2.10 14.20 4390 | 15.20 11.20
1981-85 107.90 2.40 20.80 -570 | 14.20 9.10
1986-90 681.60 4.90 20.00 220 | 15.30 7.70
1991-95 195.90 1.00 18.10 -5.30 | 17.90 7.00
1996-2000 14.20 2.00 18.20 15.10 | 20.00 8.10
1971-80 10.20 3.50 16.70 4390 | 19.90 13.40
1981-85 8.30 5.00 20.10 -5.70 | 2540 14.50
1986-90 6.50 3.20 19.80 220 | 26.40 15.80
1991-95 8.60 1.20 18.70 -5.30 | 33.50 17.30
1996-2000 6.80 2.80 18.90 15.10 | 38.50 19.70
1971-80 6.10 2.50 18.60 4390 | 24.40 16.20
1981-85 14.20 2.40 38.00 -5.70 | 24.30 18.50
1986-90 44.90 2.50 39.10 220 | 24.20 14.40
1991-95 156.60 4.40 37.90 -5.30 | 34.40 13.70
1996-2000 65.30 3.40 36.10 15.10 | 41.10 12.90
1971-80 16.90 12.40 44.30 4390 | 36.60 18.50
1981-85 80.20 11.20 52.20 -5.70 | 40.40 20.30
1986-90 20.30 5.30 39.80 220 | 33.40 17.60
1991-95 12.40 3.70 37.60 -5.30 | 32.00 15.30
1996-2000 6.00 2.40 37.80 1510 | 31.40 17.90

(IMF IFS, IMF
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GDP% GDP%
1980-82 27 55.3 577
1981-83 16 19.0 7.25
1981-87 30 13.0 6.81
1982-87 15 5.0 6.08
1980-92 4 2.0
1985-88 32 5.0 10.58
1987-89 6 3.0 7.75
1991-94 13 8.0 7.02
1994 25 18 10.78
1994-95 N.A. 7.5 6.96
1994 N.A. 17.0 6.05
1994 12 6.0
1997 11 15.0 (f)
1997 50 25.0 ()
1997 35 12.0 (f)
1997 75 45.0 (f)
Caprio and Klingebiel (1996),
(2000)
1980 7 6 13
5 12
1995 30 56 51
1,529 )1

12 Timonthy Curry and Lynn Shibut, “The Cost of the Savings and Loan Crisis: Truth and Consequences.”
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RINPFP W

2
5
-9 -
8
c

I MF Worl d economic Outl ook May

17

N ~ND P

70
(1999)
C )
8. 5377 190. 00 59. 73 35.0
7. 4172 1900. 00 59. 74 33.5
6. 5979 1900. 00 56. 95 39. 6
6. 3808 190. 00 59.09 35. 5
6. 1573 1900. 00 55. 27 41.0
5. 5784 1900. 00 47 .53 49 .1
4. 311|5 1900. 00 70. 12 24 . 1
4. 175|8 1900. 00 65. 78 29. 8
17 2001

38

OFP, OO Ul ©ON O1©
A OTWWOwo o




SEACEN Course on Macroeconomic Management in 2001

1990 free
trade agr ETdsment s, 1947 1999
2 00 FTAs 1995 1999
1999 WTO
18 2005

Free Trade Area of the Americas, FTAA
2001 WTO

FTAs

e- ASEAN 2001
ASEAN AFTA 2003
ASEAN 2010
19
2020
FTAs
FTAs WTO

WTO
18 2002 1

¥ APEC APEC 2010
2020

39



SEACEN Course on Macroeconomic Management in 2001

40



SEACEN Course on Macroeconomic Management in 2001

1999

1990

41



SEACEN Course on Macroeconomic Management in 2001

1970 (OECD)
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|
2/12( ) | Opening Ceremony and Group Dynamics [World Economic Outlook and|Overview of M acroeconomic
Prospectsof SEACEN M anagement
Countries Ms. Latifah Merican Cheong
Dr. Subarjo Joyosumarto Assistant governor
Executive Director the SEACEN Centre Bank NegaraMalaysia
2/13( ) Economic Development: TheRole of the State in Economic Growth
Theory and Practice
Professor David Reisman,
Professor of Economics University of Surrey and
Visiting Professor of Economics of Nanyang Technological University Singapore
2/14( ) National Income Accounts and
Forecasting
_ Dr.GloriaPasadilla Country Paper Presentations by Participants
Assistant Professor School of Economics University
of Asiaand the Pacific the Philippines
2/15( ) Special Topic:
Financial Sability and Growth Field Trip to
Dr. Gloria Pesadilla Port Authority Malaysia: Westport
Assistant Professor School of Economics University
of Asiaand the Pacifii:the Philippines |
2/16( ) Monetary Policy and Strategy Exchange Rate Policy and I ssues
Dr. Sukhdave Shingh Mr. Edward Robinson
Senior Manager Monetary and Financial Policy Department Lead Economist/ Division Head
Bank NegaraMalaysia Monetary Policy Division Economics Department of MAS
207( ) Free
2/18( ) City Tour
2/19( ) Workshop on Monetary Policy Interest Rate Policy and Special Topic:
| ssues Financial Liberalisation and
Dr. Sukhdave Shingh Mr. Ernando S. Deleon the Sﬁ?uE?;aﬂgogs_oéel? eeol;or ms
Senior Manager Monetary and Deputy Director Deputy Director
Financial Policy Department Department of Economic Research | Department of Economic Research
Bank NegaraMalaysia Bangko Sentral ng Pilipinas Bangko Sentral ng Pilipinas
2/20( )| Balanceof Payments Policy and I ssues Workshop on Balance of Payments
Mr. NG Beoy Kui
Associate Professor School of Accountancy and Business Nanyang Technological University Singapore
2/21( ) | Fiscal Policy and Management of Public Workshop on Fiscal Policy
Debt
Datuk Dr. Sulaiman Mahbob
Head of National Economic Action Council(NEAC)
Secretariat Economic Planning Unit Prime Minister Department Malaysia
2122( ) Elements of M acr oeconomic
M acroeconomic Modeling
Modeling Techniques Field Visit to Cyber Jaya
Dr. Alexandra Heath
Senior Research Economist Economic Research
Department Reserve Bank of Australia |
2/23( ) | Coordination of Monetary, Fiscal and Balance of Group Work:
Payments Policies Forecasting of National Income Accounts
Dr. Bandid Nijathawaorn Dr. Pichit Patrawimolpon
Assistant Governor Information and Public Relations Group Research Economist Economic Research Department
The Bank of Thailand The Bank of Thailand
2024( )
-25( )

Out-of-town trip to Historical Malacca and Port Dickson
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2/26( )| Integration of financial Flowswith the Formulation and | mplementation of Economic and
National Accounting System: Sructural Adjustment Programmes
Towards a consistency Framework
Dr. Rattan Bhatia
Consultant Washington D. C. USA
2/27( )| CaseSudy of Banking Sector Reform: Governance and Economic M anagement
Indonesia
Dr. Djoko Sarwono Dr. Rattan Bhatia
Director Directorate of Banking Research and Regulation Consultant Washington D. C. USA
Bank Indonesia
2128( ) Post-crisis: Private Sector Saving
and Policy Implication
Dr. Y. H. Kim Field Visit to Bank Negara Malaysia
Senior Economist Economic Analysis and Research
Division ADB
31 ) Asian Crisis. Case Sudy and Group Work on Korea Case
Policy Response and L essons L ear ned
Dr. Y. H.Kim Dr.Y. H.Kim
Senior Economist Economic Analysis and Research Senior Economist Economic Analysis and Research Division ADB
Division ADB
32 ) . .
Presentation of Group Work on Course Evaluation Free
Korea Case
33 ) Departure of Participants
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42-45 46-49 SRORGES 54-57
1. 1. 1. 1.
2. 2. 2. 2.
3. 3. 3. 3.
4 . 4 .
S .
8.12 7.01 9.08 9.98
CPI 9.50 18.51 3.05 3.29
58-61 62-64 65-70 71-74
1. 1. 1. 1.
2. 2. 2 2.
3. 3. 3. 3.
4 . 4 . 4 .
5. 5.
5. 6 .
7.
11.63 8.20 9.08 6.89
CPI 3.61 15.85 11.58 1.04
75-78 79-82 80-85 86-89
1.
2. ® )
3. [ . 1
4 . 2
1 3.
5. 2. 1.
3. 2.
6 . 4 . 3.
4 .
10.11 6.86 5.95 5.79
CPI 1.73 3.79 3.65 1.00
20 - el g
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“OECD , ,
2000 12

,2000 10

,2000 8

, , , 1999

1994 9 |, 8-20

“The Decline of inflation in emerging markets. can it be maintained?’,
IMF World Economic Outlook, May 2001, Chapter 1V, p116-144.

“Fiscal Improvement in Advanced Economies. How long will it last?”,
IMF World Economic Outlook, May 2001, Chapter 111, p85-115

“The inflation projection assumptions,” Chapter 6-1, Inflation Report,
Bank of England February 2001

Robinson, Edward (2001), “Exchange Rate Economics’, lecture on
Macroeconomic Economic Management course, SEACEN centre,
February 2001

Fischer, Stanley (2001), “Exchange Rate Regimes: Is the Bipolar Viiew
Correct?,” the Distinguished Lecture on Economics in Government,
jointly sponsored by the American Economic Association and the
Society of Government Economists, at the meeting of the American
Economic Association, New Orleans, (January).

Summers, Lawrence H. (2000). “International Financial Crises. Causes,
Prevention, and Cures’, American Economic Review, Papers and
Proceedings, 90, 2, (May), p1-16.
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“Curry, Timothy and Shibut, Lynn, (2000), “ The Cost of the Savings and
Loan Crisis: Truth and Consequences’, FDIC Banking Review,

Croce, Enzo and khan, Mohsin S. (2000), “Monetary Regimes and
Inflation Targeting”, Finance and Development, Volume 37, Number
3, quarterly magazine of the IMF, (September).

William, John (2000), “Exchange Rate Regimes for Emerging Markets:
Reviewing the Intermediate Option,” Washington, DC, Institute for
International Economics, (September).

Corden, W. Max (2000), “Choosing exchange rate regimes: lessons from
Europe and Asia,” Randall Hinshaw Memorial Lecture, of the Johns
Hopkins University Paul H. Nitze School of Advanced International
Studies(SAIS), March 25" 2000.

Evans, Owen, Leone, Alfredo M., Gill, Mahinder, and Hilbers, Paul
(2000), “Macroprudential Indicators of Financial System Soundness”,
IMF Occasional Paper 00/92

Frankel, Jeffrey A. (1999), “No single currency regime is right for all
countries or at all times,” essays in international finance, Princeton
University No. 215, (August).

Mishkin, Frederic S. (1999), “International Experiences with different
monetary policy regimes’ NBER WP 6965, February 1999.

Mishkin, Frederic S. (1997), “Strategies for controlling inflation,” NBER
WP 6122, August 1997.

Sarel, Michael (1996), “Non-linear Effects of Inflation on Economic
Growth,” IMF staff papersvol 43 (March).

Fischer, Stanley (1996), “Central Banking: the challenges ahead-
maintaining price stability,” Finance & Development, December
1996, p34-37

Bruno, Michael and Easterly, William (1995), “Inflation, Crisis and Long-
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run Growth,” NBER WP 5209 (August)

Husted, Steven, and Melvin, Michagl, (1995) International Economics,
third edition, (Harper Collins Publishersinc.), p474

Fischer, Stanley (1993), “The Role of Macroeconomic Factors in
Growth,” Journal of Monetary Economics, Vol. 32 (December)
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