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Balance brought forward 300,000
Cash call received 100,000

200,000

300,000

200,000

300,000 1,100,000

1,400,000

Direct payment 900,000
Allocated costs 300,000 1,200,000
Balance carried forward 200,000

() &R
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TEE&LSE R R RIS 2T - RE R IR S - FRILZAN &2 N GRZ o7
BHFC AR SRR - A SRS E (1B) - MESRRA TRE ¢

company! company2 company3 company4 Total
Gross Expenture 300 300 200 200 1,000
Working Capital
Debtors -12 -12 -8 -8 -40
Inventory 15 15 10 10 50
Gross Cash Expenditure 303 303 202 202 1,010
Cash Advanced to Date 360 360 240 240 1,200
Over/(Under) Call 57 57 38 38 190
Memo: Bank Balance 190
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UOP DEPRECIATION USD 000's

Reserves - Proved
Tangible Assets

- Successful Exploration
- Development

- Decommissioning Asset

cc

DTD
RRE
PPP
CPP

Depreciation per Barrel

Depreciation of the Year

CC is total Capitalized cost
DTD is Depreciation to Date

120,000
1,242,410
200,000
1,000,000
42,410

Year1
1,242,410
0
120,000
0
0

10.353

RRE is revised reserves Estimate
PPP is Prior Period Production

CPP is current Period Production
FEA - GEHNEE MRS EIEARE A > TANE] TIMEE g REHIEA
COEREFRIZEANRTT R &L -

()R

W -

el T (EER ST ) AT RE AR

Year2
1,242,410
0
120,000
0
16,000

10.35
165,655

Year3
1,242,410
165,655
120,000
16,000
18,000

10.35
186,362

Year4
1,242,410
352,016
120,000
34,000
20,000

10.35
207,068

Year5
1,242,410
559,085
120,000
54,000
24,000

10.35
248,482

Year6
1,242,410
807,567
120,000
78,000
24,000

10.35
248,482
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STIRBpEH PR E A - AN FIRRERA - AIRIFREHEZEERE - 5
HBEANMESE S AT - BRAEEREEE  MIABERGNSESFRS
WA IR B ALY IPRBE A PRECA PR AEHB AR (A LR T
KiGHEEaE) - BERIrE] ~ BEREERRA Z (LY E B TTREFFHEHE S E 5
RPN > (BYERIGEA B RIS IR R - BE LR R EFEIREE
EEHIPIR RN BEEE R U PREHRR A - BEEAER > B0
Hbr B EE S AR - WEREZ % -

(A BRI S EE R AT Z PR & A Ry 100,000 357 > FTERER 10%

DECOMMISSIONING USD 000's
Decommissioning cost 100,000 Asset 42,410
To be
Discount rate 10.00% unwound 57,590
Year Life of Year for Discount Unwinding of
Company Calculation Factor Present Value Discount

1 0 1.000 100,000 9,091
2 1 0.909 90,909 8,264
3 2 0.826 82,645 7,513
4 3 0.751 75,131 6,830
5 4 0.683 68,301 6,209
6 5 0.621 62,092 5,645
7 6 0.564 56,447 5,132
8 7 0.513 51,316 4,665
9 8 0.467 46,651 4,241
10 9 0.424 42,410

BB

& PRICEE 42,410

5 BREEE 42,410
B4R unwinding of discount 2EAIF|EEH
& - FEEH 4,241(4,665/5,132/ -+ )

& RIS EsE 4,241(4,665/5,132/ -+ )
(F1) AR

EgstE MR AT B H —THE RS R - (RIRE R EE T AERTES 36
g% T EERGEE ) (LUT TS 1AS36) Z HY » Aa] EdER MR E = 2 5 Hk
s E ][O S HH 2 A2y - EEE R AR B & 3% & 2 2 [ B & T (R

10



2R A ENE L RIS > TAS36 HE (b EIESIIEIRL - 72 IFRS6

i B IR R - BRI T (SR ERY SR R AR LU R ) R s Al B 2 R <
%”Eﬁﬁu%ﬁi@./ﬁf@%ﬁﬁéﬁf Bl B S S AR - (RN B E KEIER
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NHIERR Ry AR #EA - R AT e IR 2 ST RT R - s B 8
TR BRERTALIGE R - AR B30 34,186,346 T35 » {H HRTE EIRIA
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Impairment
Tests (year 2023)
Year 1(2024) Year 2 Year 3 Year 4 Year 5 Year 6 Year?7 Year 8 Total

BOPD 12,000 10,000 10,000 9,000 7,500 6,500 6,386

Annual 4,380,000 3,650,000 3,650,000 3,285,000 2,737,500 2,372,500 2,330,890

Price 19 20 20 21 22 22 23

Revenue 83,220,000 73,000,000 73,000,000 68,985,000 60,225,000 52,195,000 53,610,470 464,235,470

Opex 40,000,000 42,000,000 44,100,000 46,305,000 48,620,250 51,051,263 53,603,826 325,680,338

Capex 25,000,000 25,000,000

Decomm 118,000,000 118,000,000

Net Cash

Flow 43,220,000 6,000,000 28,900,000 22,680,000 11,604,750 1,143,738 6,644 -118,000,000 -4,444,868

Discounted

@10% 0.909 0.826 0.751 0.683 0.621 0.564 0.513 0.467

Discounted

cash flow 39,286,980 4,956,000 21,703,900 15,490,440 7,206,550 645,068 3,409 -55,106,000 34,186,346
Capex 792,000,000

*The discounted rate 10% here is WACC DD&A -686,000,000
Decomm provision -55,106,000
NBV 50,894,000
Impairment test passed/failed by: -16,707,654
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